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W Investment BondsOK.-S
T BAST. MS WEAKER TONE LATE IN DAY I The following list enumerates the different classes of 

Bonds handled by the Royal Securities Corporation 
together with the average yield of each..
GOVERNMENT BONDS »

I Issued by the Canadian and Provincial Govern­
ments, yield 4%.

-

5%MARVIN
rd stock

Full particulars will 
ly submitted upon request- New York Market Turns Bull­

ish, But Trading Continues 

Dull—General Electric 

in the Lead.

Turning Down of Toronto Loan 

Has Unfavorable Effect on 

the Market—Declines in 

Many Issues.

IriLDiire.
}:•I p Wood, Gundy & Co. isi:

latlona oa 
tocks ter

SaskatoonToronto
London, Bn*Iand MUNICIPAL BONDS

!' Issued by Canadian cities, towns and villages for 
municipal works or educational purposes, yield 
*%to 5%.

4
I

t I
1 L «NEW YORK, July 25.—One of1 the 

unique features of to-day’s stock mar­
ket, which was dull and generally unin­
teresting until late In the session, was 
the fact that General Electric, ordln-j 
arity one of thé most dormant Issues, 
was, next to United Staitee Steel, the 
most active security In the list. This 
unusual prominence was explained be- : 
fore noon, when it became known that 
the directors of General Electric had 
declared a stock dividend of 30 per cent.

It. had long been, believed that ai 
"melon” of some sort was ripening- in 
connection with this stock, which at

While brokers generally expressed 
themselves as not at all surprised at 
the turning down-tot the 26,500,000 Tor­
onto loan in London, the incident had 
to reality more of an effect on the stock

.BANK RUMOR 
CIRCULATED 

IN MONTREAL

i PUBLIC UTILITY BONDS
Issued by public service corporations, such as gas 
and electric light companies, street railways, etc. 
yield 4#% to S#%.

INDUSTRIAL BONDS
Issued by manufacturing or producing companies 
for developing andt acquiring properties, yield 
5#%to6%.

I

UNITED
!

I .io
market yesterday than even, the tape 
showed. It sufficed to add to the 
twinge of pessimism which' had already 
come over-the street by reason of the 
failure of the list to withstand the re­
stricted profit-taking movement of the 

Montreal has a full-fledged rumor pagt few days, and was quoted In sev- 
to the effect that the Iiochelaga Bank eral quarters as a basis for expeeta- 

be absorbed by one of the huge tiens of a further drop in security val-

aeo that the bank prices were gradually yielding to the 
Tas1 to b7 taken owr by one of its general selling, with heaviness, the 
evJnJhCanadian c-omnetitors The characteristic of practically the whole 
S Æ ^ik bakTeen a ^eci^l Itat The movement was tod by Rio 

tTnehelav» shares which and Sao Paulo, both of which showed S Sffits to m, on very a comparatively weaker tone than they , and equipment stocks were strong u 
.mall transactions. It is stated that have in some days. Rio sold as low as sympathy, and on the known improve- i SSWnSSSS blocks have been 145 nearly thrw^lnto^low the pre- ment ta theJ lhle3 
transferred by private sale from re- ceding day’s close, and the lowest 
cent holders to Interests acting for price reached to exactly two weeks, 
toe Fnellsh institution. Sao Paulo at the same time sagged to

It will be remembered that earlier 252, a two point decline, under very 
In the year a rumor emanating in Lon- restricted selling. A turn for the bet- 
don, England, stated- that Lloyd’s ter occurred late_in the day, both the 
Bank planned to enter the Canadian ; tractions advancing over a point on 
field, and there Is a disposition to con- i what looked like Supporting orders, and 
nect the old story with the present re- I the close In each instance was at a 
port. An English bank could, by buy- smart recovery from the low quota- 
lng up sufficient stock, acquire the I tton, tho still materially below Wed- 
controlling interest of a Canadian in- } nesday’s levels. Rio closed bid at
stitution, but while they could thus.i 146%, a losçof 1% points, an£ Sao Paulo . , n
dominate the management, the busl- off a full point at 253. , -Bulla In Control.

. ness would have to be carried on as In the general list lower prices were ta the final dealings the marked took . . . .
a separate entity from the old coun- the usual order. Toronto Railway was on an appearance of bulULsh enthual- j0 ' cVefwred
try organization. conspicuously weak, losing two points asm more pronounced than it any re- Black Lake com ...............

at 141%, and closing at its bottom cent period. Traders seemed to be un- do. preferred ............................   ••• Open. High. Low. Cl. Sales.
may r cm timr wm* price. City Dairy sold at 50, three pressed by the belief that the stock düvl- b C. Pickers A................ 104% ... 104 ------- —
In Y \Tr K Y IN • points under the previous sale; Cement d<md ln General Electric, which is do-| do. B ......... ........................ l«J% ■■■ 107% B. C. Packs... 104 106, ‘ 104 106
ill V1 LlV 1 III preferred was off over a point at 91%; : mtoated by the strongest financial In- do. common ............. — “f* “J c^DairV " ...........................

-, Dominion Iron dropped back to 62%, | teK3t3- impltod confidence %n future I®» Telephony ...... 106- 164 163 161 C.^Dahy^... w ......................... .
DIP |?I TTPPY and Maple Leaf preierred and General and much covering of shorts do referred .................. 116 ... 116 Cement ........... . 28%..". "!
DIU iLUlVKI Electric also sho^ed B’ resulted, with substantial net gains. Can! Bread com...... 37 36% 36% 36% do. prêt. .... 91% 91% «1% 91% 20

Packers common Was the sUr^ per- gt Paul waB ^ ohject of interest. Can, Cement com.... 28% ... 28% ... Con. Gas ....... 191% 192 191 191
f«v 111 VIS il A1TT1 former of the whole list, the sn&Tes with a nme-uoint e>aln Ln aji- tlo, pref ............... J 21V4 Wm Dom. Iron .... 63^ 63% 62% 63IN THK ONF sellti»» at 106. half a point above Wed- “ Can. Gen. Else...........m ... 112% m Dul-Supr-------- 76 76% 76 76% 40111 I UlJ VllEl nesday’s highest bid price, and a full «C th*dlv Can’ Màc> ”** k i ?en' Elec........112% 113% 112% 112% 96 j

eight points up from the previous gular dividend to the course of the day. j do. preferred ..........  So ... 85 ... Loco.
transaction P This advantage It soon relinquished, ; Can. Loco, com.........  41% 40 41 40 do. praf. .... 91%............................

_______ but as speedily recovered on announce- do. preferrwfc,....... 92% 92 M Mackay ........... 88% 88% 86% 88% 166
There has been quite a flurry in the _._ _ __ _ _._ ment that action had been deferred for C. P. R. ...................... m u6 ................

fiock Of ths, Çurnlture Manu-, iA/Apf T| WTTlF .* week. I C?ty*Da"rjf*com........... » M U » do'pr^f* " «%‘96% « «
- facturérs,-Ltd.,- on -the street during ff VALU ff ll/Li Call money loaned at 3 per cent and; ^ preferred V...... ... 100 ... 10» Monarch pi'." ..............
L the iartt couple--Of weeks, which has offerings of time loans for tong period», Consumers' Gas  ............. 191 ... lm. jyo  ................ 147 147 145 14*%

caused, coaelderable.excitement among IKTITmTCT TAT were relatively light i Crow’s Nest.................................. ■> do. new .... 145% 14S% 146 146
dealers In unlisted' Industrial Issues. Ill I rKr.iNI IN ---------- Detroit United ........ 74% ... 74% Rogers .............172 .................................
Some month» ago the shares were *11 ■ * Bll . The Share and Debenture Corpora-1 Dom. Canners ......... .. ... 68 ... ® Sao Paulo 263 268% 282 26*%
quoted at to *29, but were recently ^ _ tion, Gerard Muntz, president, will do- ÇreierJ®a, ............'2,, ® rf" 98 ...........................
run up from around that figure to $50 M A PfANIC shortly offer- to the Investing public *?-*’ ......... MtZ 63% 63% *62% awheat 76%
within a very few days. They reached PI AKV Vil SU 876,000 in 7 per cent, preferred stock, g””’ Telegraph^'.!" 106 102 Toronto Ry.’.'. 143 i« 141% 141%
that point • late last week, but have and 8125,000 common stock of the Su-i Duluth-Superior ......... ... 76% ... 76 u u ty .... 107 ...........................
dropped back again. almost as rapidly, • perior Match Co. of Owen Sound. The Elec. Dev., pref ............ . ....................... ... Winnipeg
and were quoted yesterday at $34. _ . _ . . nreferred stock t>avs 7 oer cent, and Illinois pref ....................... M — 81 Mines—
m T&ny’toS m^ket'movements l^greaTd»! Tiï carries with it a -bonus of 20 per cent. ^ter. Coal^Cok... ... ... ... N^ng

short a time is a rather unusual oe- terest is being taken in the Marconi T d,°„- p|eferr^d ..................
currence among the unlisted securi- Wireless securities at the present time, appreciate in vahie. The factory of Lake Sup. Corp................
ties and con«enüèntly the incident has ^ There are in all some ten Marconi con- the Superior Match Co. is located on Mackay com. .............; been Commented1 tof very freely among j earn., each one controHlng the rights the Georgian Bay in the centre of the; ^Pretored ......

I the brokers. It was freely hinted that ! for the Marconi patents ,in its own par- white pine distncU tos shipping facnl--
t. there was a contest on for control of ■ ticular country. The parent company, ties on both the C. P. R. and G. T. R. I Mejlc pn L. & P,'„...

the compahy, and thkt thé stock was 1 the Marconi Wireless Telegraph Com- to Ontario and western Canada. The do. preferred .
1 bid up to so great an extent in order pany, Ltd., of England, which has a Initial capacity of the factory is 240 Laurentfde com .....
I to accumulate holdings. Meanwhile capitalization of £1,000,000, divided Into cases a day. The machinery is mod- Mexican Tram ...
t the officials of the company state that 50,000 £ preferred 7 per cent- and ern in every particular, and the com- Montreal Power ..
I they know nothing.of such an attempt 750,000 common shares, owns the con- pany. is In charge of an aggressive Monarch com...........
1 and characterize the rumors as abso- trolling interest in all the subsidiary- management. Indications are that ,the m SP & S 8M.""
t lutely without foundation, one of the 1 corporations. Tile amount of stock stock will be proved a very productive Niagara Nav

directors assuring The World last owned by the parent company is shown investment. N.S. Steel com ...
night that there was nothing in , the in the following table : , • -,------- - Ogilvie  ..............
reports regarding any Internal com- Capital Owned by CANADIANS IN LONDON. do. preferred ...
motion. The incident has set "the Company. shares, parent co. ----------- Pacific Burt com..,.. 47
street” guessing. English .......................... 350,000 200,290 Chas. Head & Co., (J. E. Oebome), re- do referred ...... 9- —

Argentine ....................  400,000 256,154 port quotations on Canadian issues in Penmans com
United States ...........2,000,000 1,025,220 London as follows: «0. preferred ........... » -
Canada ......................1,000,000 564,855 Mon. Tues. Wed. Thur. T tt 5e-"p”‘ 60 ”
Snain 13 000 8 9q(, G. T. R~ ordinary.... 29 29 29% 28% § e?®^t IiH’ ® P"‘lieu, iiâu 118%

.............................. Is’mS Canada Cement ....... 29% 29% 29% 28% ^......... 14M4 146%
........................ 10,800 Dominion Steel ......... 63% 63% 63% 63% Rio Jan. Tram........ — 1*8 146% 1%.

prance ............................. 100*999 --------- Hudson Bay .............. 132% 133 132 131% Rogers com. ...............175 ... 17o 1.
Belgium .. ................... 6.000 —----- - ---------- do. preferred ........... MS ••• UAw, ”

The parent company also controls MONEY MARKETS. ^o^nre^erred0”""".: . ^Ü0 .... ÜÔ
NEW YORK, July 25.—From present ^Jld*to' ---------- Sawyer-Massey ... 4» ••• 42

Indications there will be little change 1 „d)’ Bank °f Borland discount rate, 3 per do. preferred ......... 96 ... 96 ...
in the unfilled tonnage of the United <Juire an ownershlp in the subsidiary cent. Open market discount rate in Lon- St. L. & C. Nav............ 107

concerne, and the Marconi Press don for short bills, 3 3-16 per cent. New Sao Paulo Tram...
I Agency, Ltd., an International news York call money, highest 3 p.c., low- S. Wheat com.........
service. est 2% per cent., ruling rate-2% per cent. do. preferred

j All of these companies are engaged Call money ln Toronto, 5% per cent. Spanish River com.
; in active business, and are making c.Del.N =,d"', P„r/fr!r„ed,™'

Some.- of them have FOREIGN EXCHANGE. do preferred !:i. ...

Tooke Bros., com .... 38
do. preferred ......... 87 .... »■ •••

Toronto- Ry................... 143% 143% 14i 141%
Twin City com....;.. 167% 467 ••• ,
Winnipeg Ry............... » 232% 232 232% -3»

—Mines—
..7.50 7.00 - 7.50 7.00 
..3.40 3.30 8.4-) 3.30

............ 3.10 3.15 3.10

....7.80 7.50 7.90 7.70
.... 50 45 50 45

f-
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■ ROYAL SECURITIES
COBPORATION limiteu?

Î

eteriss, '.
Vi Bank of Montreal BldÀ. cor. Queen & Yon At 5 r» Toronto 

R • M-WHiTE.
Montreal Quebec . Halifax Lo ndo n inolano.

to-day’s -high quotation, recorded its 
best -price since Î905. Other electrical;er. m a naoe m.

V
itants,

ahey =12/
of Industry. The 

usual marfket leaders, however, were, 
heavy until near the close, when buy­
ing of the Hill Isspes stimulated a de­
mand for other standard shares, includ­
ing Union Pacific and United States 

news that further

j

&■■

THE STOCK MARKETS.Ivorth of 
nee the 
pt funds 
e Com-

SteeL Undouibte 
price advances had been ordered In 
certain finished articles of steel arid. 
Iron was an aid to the Iradlxstrial* as a 
whole.

*
.! Rio Janeiro ......... ...

do. let Mortgage .. 108 ...
103 ...

TORONTO STOCKS • ie\ % ::: 

100%

TORONTO MARKET SALES.

Sao Paulo
Spanish River ..............................
Steel Co. of Can ....... 100% ...

I■
July 24. July 25. 

Ask. Bid. Ask. Bid. !9 St. 7
t 482

1

j
40

t. w. 160
42 re10'ictures, 

:ated in . 6
■

18

THE BURGLAR100
I inc@r- 
üstrates 
ling the 
p of its 
he sale :5! 

kt least " 
ken this k 
side of 
picture

40 ... ...fg
» 10 do quick to detect the residence from which the family Is 

«been*. There Is, also, the possibility of Are.
.

7
26 Ii271 The new and up-to-date Safe Deposit and Storage Vaults «4 

the Corporation have been epeolally designed and. equipped 
tor safeguarding jewellery, valuable papers end silverware, J 
etc., against burglary or fire. Charges moderate.

20; :1,467
52

:10
876 - JL.i >; f U' ■

28 ... 176 I;THU’• 15
176re sue- “ 

ry out
100 Toronto General Trusts Corporation232 100

- V . oi ...

Commerce .... 228 ...
Imperial 
Toronto 

Trust A Loan—
Tor. Gen. Tr.. 190 ...

260see
CORNER BAY AND MEUNDA STREETS. a-Btfrt#!

114 :'>{i
32% ... 8?

89 88%
69% ...

70 ... 70
98% 96 98%
93% 93% 92%

220 40V —ht.' per 
Iv divi- 
pres, it 
kvithin

f210 ...89% ... i69% -
TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGE.

NEW YORK STOCKS;

HERON & CO.. /126126 '' Erickson Perkins A Co. (J. G. Beaty), 
14 West King street, report the following 
fluctuations on the New York Stock Ex­
change;

; —Railroads—
Open. High. Low. Close. Sales.

Atchison ......... 108%. 108% 108 109%
B. & Ohio.... 109% 10»% 109% 109%
B. R. T....... . 91% 92% 91% 92%
Can. Pac.......... 264% 266
Ches. & O... :
Chi. Mil. t St 

Paul ...............  108% 104

286%236%
98% 9393

ORDERS EXECUTEDAuTlEAUDING*EXCHANGES

16 KING STREET WEST, TORONTO

92kinced 

on of

argeat
p. and
\' days

i« i« 

!!! !!". "«% "" «%
■ h

1,200124124
1,0009893

800 Bstabltshed 18TCL ,264 366 2.500
80 80% 80 80% 700

103 103% 4,700
Chi. & N.W... 138% 139% 138% 139% 1,100
Erie .................. 36% 36% 35% 25% 4,700

do. 1st. pf... 53% 53% 53 53% 1,0)0
ot. Nor. pf.... 137% 140 137 140 15,600
Inter. Met. 20 20% 19% ,20% 1,900

do. pref........... 58% 58% 58 58% 2,500
Leh. VaUey... 166% 167% 166 167% 5,100
Minn., St P. -s

& S.S.M......... 146 147% 146 147%
Miss. Pac. ... 35% 36% 36% 36% 1,400
N. Y. C.  ....... 116% 116 116% 116 3,000

f- W...
Nor. Pec. ..
Penna...............
Reading ....
Rock Isl. pf. 48 ...
St. L. & S. F„

2nd pf.............. 34 ’ 34 33% 33% 700
South. Pac. .. 109% 109% 109 109% 1,600
South. Ry. 

do. pref.
Twin City ... 107% ,..
Union Pac. .. 167% 159% 167 169% 30,900

JOHN STARK & GO.68%68%
• YMchaa- j 77 81 STOCKS AND BONDS 

INVBSTMBNT AGENTS. 
36 Toronto Street. edÜ.S. STEEL DOING 

RECORD TRADE
' I50

/! >.r

J.P. BICKELL & CO. ;to ihers Chicago Board of Ttred% 
Winnipeg Grain Exchange.

Mem
is 800

•r.: ri107 GRAIN... 265 254 263% 263
... 77% 76% 77% BRICK PLANT116%.............. 100 !

121% 123 121 122% 12,200 :
123% 123% 123% 13% 1,000 !

162% 164% 162% 163% 36,800 I
‘ 100

i States Steel Corporation in the current 
month. This will be regarded as a 
remarkable showing, as It was believ­
ed July would show a heavy falling off, 
as has been the case in former years. 
If the statement shows little change 
it will mean that the corporation book­
ed more than 1 ,<X)0,Wti tons of new 
business in July, a new high record 
compared with corresponding months 
of preceding years.

> or.
Correspondents of

FINLEY BARRELL ft CO.
Members All Leading Exchanges^' 
802 STANDARD BANK BLOO, 

KING AND JORDAN STS.

90 In operation; under option. Form­
ing syndicate to purchase. Big 
money to syndicate members.

BOX 80. WOULD.

lock, 6464 ...
92% ... 
28% 28 
88% ...

92%■ ortlr. 28% Irapid progress, 
increased their earning power to such 
an extent that dividends are already- 
being paid, the parent company being, 
of course, the chief beneficiary from 
this. The Belgian Company paid 1® 
per cent., the French 5 per cent, and

’Iting 38
Glazebrook & Cronyn, Janes Building 

(Tel. Main 7517), to-day repost exchange 
'rates as follows:

|

I 87
28% 28% 28% 28% 1,500 
77% 77% 76% 76% 200 ;bsssi

X 10»—Between Banks—
Buyers. Sellers. Counter. 

N. Y. funds.... l-16d!s. 3-64 dis. % to %
the German 4 per cent, last year, while | Montreal f’ds.. par. par. % to % 
it is understood that several others Ster., 60 days. .9 91-32 9% 9%
distribution TprefltoXaT be toX ‘

SHORTS DRIVEN IN

!
or

-Unduetrials.-r.
Amal.: Cop..,. 82% 83% 82% 83% 4,0001
Am. Beet B.. 73% 73% 73% 731* 700
Amer. Can ... 35% 36 35% 36 3,C001
Am. C. & F.. 57% ... ... 100

jErickson Perkins A Co. (to J. G. Beaty) 
wired: In the last hour stocks Suddenly 
turned strong, with the Hill shares 
leading, followed by all of the other 
grangers. Prices of this group ran up 
two points or more for seme. Great!
Northern touching 140, as against 137 
early ln the day. Steel easily crossed 

It looked like a driving in of 
shorts. We see no change In :t)ie situ­
ation. The market was oversold. We 
would now get out of long stocks on 
bulges and wait for more setbacks. The
strength of the grangers was a good .____
sign. They usually lead, when a pro- ^^tTn^nU.IeaïnA Inactive SeSri- 
nouqced recovery is due. There Uef.
ample ground tor improvement In this Tel. 7865-6-7-8-9 Hanover. 87 Wall BL. 
group of stocks. , • New York. I4C

2. Coniasas i............
Crown Reserve 
La Rose ........
Niplsstng Mines 
Trethewey ............

New York Stocks, Grain, Cobalts. Purse 
pines. Unlisted Securities. Room seg-ss* 
McKinnon Bldg., Toronto. Correspondence - 
solicited. Phones Adelaide 8to. 8s i. edrtf

BANK STATEMENTy the 
Vtn. 

Blrn- 
k'ltors ' 
flaw» 
[1912, 
trtaln 
ft le
kelly

me la 
re to 
fhlch 
re, or 

was 
fesent 
I will

r
LONDON, July 25.-The rate of dis­

count of the Bank of England remained 
unchanged at- 3 per cent, to-day.

The statement, with usual comparisons, 
follows :

Am. Ice Sec.. 26% 27% 26%- 27% 400
Am. Loco. ... 43 ...............................
Am. Smelt. ... 82% 83% 82% 83% 800
Anaconda .... 42% 42% 41% 41% , 500
Cent. Leath... 27
Col. F. & I.... 30% ... .................
Con. Gas ....145% 145% 143% 144% 10,700
Dis. Sec. ........ 31%...............................
Gen. Elec........  186% 188 183% 186, 10,0»)
Int. Harv...........120%............................. -
Natl. Lead .. 58% ...
People’s Gas.

C. & C............  115 116% 116 116% , 1.400
Pitts Coal.... 20% 20% 20% 20% 203
Pressed Steel

Car....................... 35% 35% 35%
Rep. I. & s. pf 84% 84% 84%
Utah Cop; •— 61% 61% 61%
Virginia Car -

Chem................. 48%. 48% 48% 46%
Westinghouse.. 80% 82% 80 81 15,100
U S. Steel ... 69% 70% 69 70% 47,300

do. pref...........112% 112% 112% 112%
Total sales. 317,700 shares.

■ i
COTTON MARKETS.

100Actual. Posted. —DanKS—C.P.R. EARNINGS. ..............  220 222 220
........... 233 ... 228

.... 201 ... 201
221 219 220 ...

192 !.. 192
200 ‘ ... 290

204 ... 3M ...

Sterling, 60 days’ sight.... 481.90 
487.80

486% Commerce .........
488% Dominion ...........

Hamilton ....
Imperial ........
Merchants- 
Metropolitan

Open. High. Low. Close. Sales Molsons ....
10 Montreal 

I Nox a Scotig 
1251 Ottawa ....
156 ; Royal ...........
642 Standard ..

45 Toronto ........
89! Traders' ...
8 Union ...........

International Nickel 
Rights

Sterling, demandi
vThis week. Last week. Canadian Pacific net earnings for the

Circulation ........................£29,131.000 £29,344 third week of July showed an Increase
Public deposits .............. IS.372,000 17.580,000 over the corresponding period of 1911

. Private deposits . 41,718.000 41.375,000 af $473.000.
Govt, securities .43,983.000 13.983.00(^1
Otbej* securities............. . 33,875 000 33,930,
Reserve V.......................... .... 30.2S2.0C0 30,(-63.000 :

reserve to 11a.. 50.40 50.98
..... 40,979,000 40,778,009

300 i"200MONTREAL STOCKS 70.
100

-y Bought and Sold
S. H. P. PELL & CO.

*• we252
277

252Bell Tel. Co.. 162 .
B. IS Packers

com...........
Can. X'ar.
Can,, Cem.

drf. pref.. 92-
Can. Gn. Elec. 113
Can. Pac. 264% . •

. 334 334

BANK CLEARINGS 200• >277 ...
..... 210 ... iio i. 105Propit 

Bullion ........
22722786 86 85% 96

29 29 2S% 29
92 91% 91%

Bank clearings in Toronto during the 
past week, with usual comparisons, fol-

.>14,509,438 

.. 49.330,263 

.. 36,773.419 

.. 28,067.060

.224 ....... 224 ...
2 210% 20)% 210% 210
.. 166% ... P)6% 166
.. 160 ... 160 ...

t'BRITIShrCONSOLS. BOO°r*-
1 -‘ 100This week ........

l>ast week .... 
Last year 
T-wo years ago

800July 24. July 25.
Consols. fo.r money............  73%

^jonsols, for account...... 73R,
■^ELl ,.g

Crn. Res. >..
DeL El. Ry... 71% 71% 70% 71
D Can. corn.. 66% 66% 65% 66% .
D SU. Cp.... 63% 63% 63% 63%
D. Tex. Co..,. 67% 67%' 67% 67%

do. pref............102 ...............................
Laurentide ... 195% 196% 195 1%
Ill. Tc. pf......... 94%................. .- ...
Mex. L. & P.. 93 ... ...
M. & St. P..........  146 147 146 146%
M. L.H. & P.. 235% 235% 232 233% 1,204
"c®alSt.eel.&,.. 92% 94 92% 94

Ot. L. & Pi... 159 159 158% 158%
Pe6., Ltd..'.... 58 ...
Spanish R-- 
H. & O. Nav 
-Lo de Jan..
Spanish pf..
Shawlnlgan 
Sher. Wms..
Toronto Ry.
Tooke pf....

Banks—
Commerce .... 222 222
Hochelaga .... IT”
Merchants' ... 193
Montreal .......
Royal ....................2M%
Quebec ............... I*3
Cân.Hftom. ..,. 100% 100% 1*10 .100%

:::: 1&SI 96% *96

U?:". ^ SCO-f Loan. Trust, Etc.— T
.. - 1*U74 %

Canada Landed ........
Canada Perm .............

964 Central Canada .........
"Colonial Invest.............
10 Lorn. Savings ............

Gt. West. Perm...........
!? ; Hamilton Prov .........

Huron & Erie ............
M Ndo. 20 p.c. paid .. 

Banded Banking ..
9. Xyondon &. Can ..........

National Trust ------
% Ontario Loan ...........

do. 20 p.c. paid....
Real Estate ................

,25 Tor. Gen. Trusts ... 
5- Toronto Mort ....J.. 

Toronto Savings ... 
Union Trust .............

161 :<>'•74 IM:9.1ers r195195
7171 300 -I77In,

575 136 130
. 134
. 200

134
200 i

. W. KLAVELLE, President, 
v r. RVNDLE, General Manager.

Vico-
Presidents.

Z. A. LASH, K.C.1 
E. R. WOOD f 195195

140t; 140 Erickson Perkins & Co. (J. G. Beaty), 
14 West King-street, report the following 
prices on the New York cotton market:

Prey.
Open. High. Low. Close. Close.

12.54 12.64 12.47 12.48 12.47
... 12.51 12,51 12.44 12.45 12.45
... 12.68 12.70 12.60 12.65 12.63
... 12.65 12.72 12.62 12.68 12.64
.... 12.68 12.70 . 12.61 12.65 12.62

.. 120 120
205% 205%

Accumulated savings of $500 or more may 
be entrusted to this company for Invest- 

The safety of the principal, with 
interest at t-% per cent, is guaranteed.

il­ls:%1/V 153152
5063%...............................

118 118 117 117%
147 147 145 146%
92%...............................

151% 151% 149% 150 
56 £5 53 53

143% 143% 142 142

/2 ment. July . 
Aug. . 
Oct. . 
Dec. . 
Jan. .

li 197% ....1 197% ...
... 131% ... 131%'

... 200 
. ISO 178 186 178

Bonds—

200
I‘ 88

4337V r falls three storeys.Black Lake ...........
Canada Bread ... 
Cah. Nor. Ry ... 
Dom. Canners ... 
Dominion Steel ..
Elec. Dev....................
G%n. Elec .................
Laurentide .............?
Mexican Elec...........
Mexican L. & P..
Penmans ....................
Porto Rico ...............
Prov. of Ontario

517I 1%1
97 95% 97

90 Victor English, 15 years old, an em­
ploye of the John Macdonald Cqmpp.tiy. 
21 East Welllngton-street, fell down 
the elevator shaft at his place of busl- 

yesterday afternoon and merely

221% 221% . 103% 102%Company tiiwtM 95M.
. ft:95 :::

ness
sustained a broken arm. No bruises 

madé nor scratches. This Tact Is 
all the more noteworthy as the boy 
fell over three storeys. _

TORONTO
EdaoBton

89
lx Ï

4
. 94%Men tree) Regina wereWinnipeg 91

Can. Car .
D„ L. & 3.
Windsor Ho.. 98% ...

!9596 :

55?»t J
1 \

■ -it% f
A

-%V„ i.Ï
■*? \ : .c '
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ïïî UNION TRUST COMPANY
-LIMITED-

Capital (paid up) $1,100,000 - Reserve Fund, $75$,000
VISITORS TO ENGLAND '

Our customers and friends are invited to make use of our 
London Office at 75 Lombard Street when visiting England.

LONDON DIRECTORS.

VJT. WiUea Ckltty, Master the Supreme Court.
Right Hon. Lord Hlndllp, Hlndllp Hell, Worcester. 
Charles H. Hoare of C. Heure * Co., Beukero. 
Loudon outer P. R. M. Marling. Managers George Cockbtrrn. Secretary. 

HEAD OFFICES—TEMPLE BUILDING, TORONTO.
Trusts, Mortgages, Iureatmeute, Savings, Safety Deposit Vaults, Reel

Estate Agents.
FOUR PER CENT. INTEREST paid ou Saving» Accounts. . Compounded 
quarterly. Subject to cheque. -}<

CHARLES MAGEE,
President.

J..M. McWHINNEY,v, General Manager,625

INVESTORS
Information supplied oa request 
la regard to •
REGENT ISSUES or CKAADIAN 

SECURITIES

BAILLIE. WOOD 0> CROFT
96 Bay Street - • Toronto, Out

Lumber Vulcanizing Corporation 
of Canada, Limited

t
)

(Incorporated Under the Dominion Companies Act)

Share»—$ioo EachCapitalization—$1,000,000.
(All ordinary; shares) v --

Head Office and Plant, Toronto, Ontario.
Owners of the Canadian Rights for “Howard” Vulcanizing 

, Process for Drying and Preserving Lumber.

President—James H. Burton. I Vice-President—N. H. Steven». 
Secretary—Frederick A. Fish. | Treasurer—Frederick A. Fish.

DIRECTORS. V
f

James H. Burton, Lumber 
Merchant, New York, N.Y. 

Edward G. Burgess, New York,

F. W. Griffith», Barrister, 
Niagara Falls, Ont.

Adrian H. Muller, New York, 
N.Y.N.Y.

Frank A. Païen, Lumber 
Merchant, New York, N.Y. 

Fred G. Rumball, London, Ont. 
Lambert H. Fish, New York,

■f E. P. Backus, Newark, N.J. 
Charles W. Ennis, Morris­

town, N.J.
Elgin R. L. Gould, New York,

N.Y.N.Y.

I have recently become interested in the Lumber Vulcan­
izing Corporation of Canada, Limited, and if you are in the 
market for a good, safe investment, call and see me, or write 
for information.

This is strictly a commercial and industrial proposition, 
and I invite the closest investigation before making invest­
ments.

I have only a limited amount of this stock for sale at'which 
I consider a very attractive price to investors. Call and see 
me, or write at your earliest convenience. Do not let this 
opportunity escape.

*7

P. S. HAIRSTON,
802-3 Traders Bank Building, Toronto^ Canada.
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