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Wall Street in Stubborn Mood
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Dec. IS. Dec. U. 

Ask. Bid. A»k- Bid.
—Afternoon Sales.— 

Tor. Ry. IMaple L. Can. irm. HERON & CO.Am. Asbestos com...
do. preferred ..........

Black Lake com..........
do. preferred .

B. C. Packers A.
do. B .................
do. common ..

Bell Telephone .
Burt F. N. com.

do. preferred .
Can. Cement com 

do. preferred ...
Can. Gen. Elec..........108% ...

States Steel again yesterday, the trad- J-an. Mach., pf .......... ** •" 94
Municipal Debentures. Can, Loco, com............ 35 83

The Dominion Securities Corporation lng In that one Issue proving the only da preferred • 
has just purchased the foiowing muni- feature of otherwise rather dull Canadian "était"""i
clpal debentures: city Dairy com..

$79,000, Town of Amherst, 4 1-2’s, due ; session. The recent news In regard to. do. preferred ’. 
at the end of 80 years, Issued for water
works and schools. Among Nova Sco
tia towns, Amherst occupies a fore
most position and of late years has 
grown very rapidly. It has an assess
ment of $3,682,000 and a population In 
excess of 9600.

$45,000, Town of North Toronto,
4 1-2’s, due in 20 equal annual Instal
ments of principal and Interest, Issued 
for the purpose of opening roads and 
extending streets.

North Toronto has at present an as
sessment of nearly $4,000,000 and a pop
ulation of 6800. It Is not unlikely that 
North Toronto will become part of the 
City of Toronto at an early date.

4 . 61 76 136% 1 166 !30 •1020 ... 98 25 18614 1® 16614
1143 76 @ 136% ' Members Torente Stock Exchange

ORDERS EXECUTED ON ALL LEADING EXCHANGES
16 KING STREET W., TORONTO

WALTER H. BENNETT
Vice-president American Rechange 

National Bank of New York.

8 Burt.
*20 ® 118

7 8 7 Hamilton. 
23 ® 1981495 95 C. Perm. 

6 ® 174York Securities Show Underlying Strength and Close on 
Spirited Rally—Toronto Market Slightly Easier.

«te.-i9999
7373 Rio. Can. Steel. 

Z500 ® 9914

Loco. 
•60 ® S3

am
147 ... 147

113% 112 113% 112
... 116 ... 116
28 2714 27% 27%

10® 11214 Î ' ■,T\ m
*Conlagas. 

160® 630A STEEL MARKET. ■"’i
nftft

caused a rather weak tone on the 
bourse to-day. The market closed 
showing Irregular price changea

■ Mjjw YORK, Dec. 19.—-Stubborn re- 
4Mance was offered In the stock mar- 
itto-day to a renewal of the attack 

«yeti depressed price* yesterday, 
fl* bears had the Walbesh reoelver- 
*tp to help them. They were lnflu- 
mced as well by the large amount of 

enjoy « r,il M profit-laid,ng yesterday, which to one 
et carried oa, 9 îav of thinking indicated that the ef- 

wtivo Margin M lect of last week’s especially favora- 
INHARDT ■ Me developments had worn off. But 
king st w ■ the market poeeeesed a degree of un- 
toronto, 1 ■ aeriytrrg strength which put to naught

— efforte of the bears, the chief re
al whose activities was to In

crease the size of the short Interest- 
Prices fell off after the opening, but 
declines among the standard Issues 
were small. In the last half of the 
iky there was a creeping recovery, and 
toward title close a spirited buying 
movement elevated scene of the spec
ulative favorites a point or more above 
the previous day’s final prices.

Wabash the Centre.
Interest centred In the course of the 

‘ Wabash securities at the opening, al
ls tbo no violent declines were expected. 

Wall-street was too well se
ed with the road's financial oon-

___ _ to be taken oft Its guard by the
■- appointment of a receiver. There was 
I bo excited trading in these issues. 

The declines of the common and pre
ferred stock and the 4 per cent, bonds 

- -ranged between 1 and 2 points. The 
common stock touched 6 3-4, the lowest 
price since 1897, and the preferred 14%. 

I- the lowest in three years. The bonds 
| fell to 50. The statement that arrange- 

* Bents had been made for payment of 
the intercut on the bonds on Jan. 1 
led to heavy buying of these securi
ties, which rose to S3 1-2, a gain of 
2 1-2 on the day.

IS70,For Sale89New York market was led by United (Established
JOH N STARK & CO.

STOCK BROKERS, BOND DEALERS 
AND INVESTMENT AGENTS 

36 Toronto Street - - Toronto

■ I"'- ■•Preferred, iBonds.

ircuplne 
d Cobalt

■a STORES AND DWELLINGS, DESIR
ABLE INVESTMENT. EASY TERMS. 
FOR FULL PARTICULARS, APPLY TO

35
NEW YORK STOCKS................ 92% ... 92%

........  240% 239% 241% 241
... 103 ... 104
68% 68% ... 58

......... 100 ... 100

.ill'll
VErickson Perkins & Co.. 14 West King 

street, report the following fluctuations 
on the New York Stock Exchange : 

—Railroads.—
Op. High. Low. CL 

...... 106% 105% 106 106%
.*>• Ptef. .... 1<B% 104 103% 104

Atl. Coast ... 134% 136 B4% 136
g- A Ohio........106% 103% 1®%
Brooklyn Rapid 

Transit ..
Can. Pac.
Chea. & O.
Chi. Gt W....
Cnic., Mil. &
St Paul .... 110% 111 

Denver A Rio
Grande .......... 20% 20% 20%
do. pref..........  44% 44% 48

Erie ...................  82% 83% 32%
do. 1st pf... 63% 63% 53% 63%

Gt Not. pf.... 128% 128% 128% 128%
Ill. Cent .
Inter. Met.

fl. M. Campbell Æ\
ISMthe Improving tendency shown by the Crow^Nest

Detroit United""."..'."
Dom. Canner» ........

reason for the movement In the shares a*>- * Pf€|erTe^,.........
i D. I. & S. com..........

of the big corporation, and It Is highly I do. preferred ........
. ! Dom. Steel Corp..,.

probable that much of the existing de- Dom. Telegraph .............. 104% ...
- 1 Duluth - Superior.... 79 78% 80

mand comes from Investors who re-

:: » r* » "

.'. « ".V.

.......... 106

12 Richmond Street East
TELEPHONE MAIN 236L

Sales. 
2,200 

100
Atchisonsteel Industry la of course, the only

. 104%
2.8005666•47 St 103% 1,600102 101% 102 ...

67 ... MONTREAL STOCKS67 ...PINE 200 ‘ i»4;105 3,10», ma „ _ Open. High. Low. CL Sales
300 Can. Cem. .... 27%.............................

do. pref. .... 89 ..
I*”° Ce»- Pac........... 240%.241% 240% 2ti%

Deti Ea. Ry... 71 .............................
400 1 R?' P°al Pj" tux U3% Ul% US%

stnn.'S™’ In>n P1- 103 .............................
700 1%”- SU- CP... 66 66% 68 86%
700 ! £°m‘ „Plrk.......MM* ... ...
IJX i Can. Pac. Rts. 8 ................

! pom. Tex. Co. 68 ................
IMS Laurentide ...167 ................
J’SS? L. of W. com. 140 ................
35”j0° Mackay com 

do. pref. 
mi Mt. L. H. A
Si Power ............
25 ML Tel. Co... 147 " ... ..
Mo N. S. Steel A

Coal pf. .......... 130 .............................
Ogil. Mill Co.. 129 ... ... ...

700 Quebec Ry.... 68 68 57% 67%

Saw.-M. Co.... 87 .............................
«no Shawlnlgan 

Sher. Wins

79%
tinlng Claims

:gregor
ie City 135

66e*Elec. Dev. pref...................
gard the stock as cheap at present ' ^urrntldî,1 fuJ*?/.'. .............................

levela Wall-street has been practical- ^ckay^oim"^".'.".!*.'. a a

ly devoid of news during the last | ^ ^ S "
days, and Is fast sinking Into a deep ^da^preferred^........... to M 9|% |T%

rut It will take something decidedly do. preferred
Mexican Tram 
Montreal Power
M.S.P. A S.S.M. .... 136 134 136

148 ... 148

501» 19% 19 19%

110% 111
210

üfrh
«itiWl
-jiiïi,

43
175
70

100
61LLER ‘S,450

■ r

For ChristmasU5, ;ED uVS
da pref. .... 48% 49 48%

Leh. V«1........... 183% 183% 183% 182%
L. A Nash.... 156% 158% 166 168
Minn., Su P.

A BS.M..........136%...............................

ATfc: ‘StS*
do. pref. .... 64% ...

Miss. Pea ....
Natl. R.R. of

Mex., 2nd pf. 84% 84% M%
,N. Y. C. ............ 106% 107 106% 106%

93% Not- * West.. 106% 106% 106% 108% 
103 * Nor- Pac. .... 118% 118% 118 118%

"sè% Penns. ............... 123 123% 132% 123%ST4 Reading ...... 162% 163% 162% 162%
m ” Rock Island.. 24% 24% 24% 24%

::: m%iao% gfvp*a f" *** 46 ^ 45%

^ Ü ^ sUp&r.l:F:: «%...

S 88% Sou. Pac. .... 112% 11274
90 8314 Sou. Ry............... 29% 30%

da pref........... 71% 7% 71% TO4
Thîrd Ive.""" % *81

TAdvert/ 16% 15% 16% «%

Union Pac. ... 172% 174% 172% 173% 
99% 92% 99%

LONDON STOCK MARKET.
LONDON, Dec. 19.—Money and dis

count rates were quiet to-day. The | 
stock market was dull and Irregular.
Home rails were stronger on the bet
ter labor outlook. Royal Mall shipping 
.shares were strong, and Canadian Cop
per stocks and Kaffirs closed flat.

American securities were quiet and 
steady during the forenoon. The only 
feature was an advance of 
1 7-8 points In Canadian Pacific.
Later P the receivership caused momd which 
weakness in the Wabash issues, and etock markets for the shares of the 
the rest of the Hot sagged from lack Qanadlan chartered banks. It is in- 
of support. The market closed easy. tereatlng t0 note that there are sev

eral of these Institutions which are 
contemplating the Issuing of additional 

stock In the hear future.
The latest report along this line Is 

that the Eastern Townships Bank will

121 100
out of the ordinary to wake the mar

ket up to any degree of activity at 

this time.

191% ... 191% 4048% 10Mining Broker-À 
supine Stocks on !.

>p.m" 
note 
ro fte,
gg

m ::: ::: 30Niagara Nav.
N.8. Steel com ....
Pac. Burt com..........

do. preferred ..........
Penmans com. ... 

de. preferred ,.
Porto Rico ............
RAO. Nav.
Rio Jan. Tram..............
Rogers com............ .

do. preferred ..........
Russell M. C. com....

do. preferred ............
Sawyer - Massey........

do. preferred ............
St. L. A C. Nav..........
Bao Paulo Tram..........
a Wheat com.....................
Steel, of Can. com... 33 

do. preferred 
Toronto Ry. ..
Twin City com 
Winnipeg Ry.

_ A Savings Account with the Union 
81 Trust Company, Limited, bearing Inter

est at FOUR PER CENT* compounded 
L067 four times » year, makes a suitable 

1 gift for a child or friend. It encour
ages thrift and the "money will double 

87 Itself in 17 1-2 years at this rate. Ac- 
11 counts subject to cheque. One dollar 1 

135 : opens an account Call or write for 
279 booklet .

.6,900ssr V. 38 "V. 38
88% ... |S%

86 86 85
.................. 73

124 123%

ORLD 191% 192% 191% 191%
•dj BANK EXPANSION 56 28%.

89% 38% *89%NORTHERN
-O'BRIEN

n Request
HANGE CO.

5.100139
Chartered Institution. Responding to 

Prosperity by Capital Increases- 84%
100110 • rV-Vv

1.200 UNION TRUSTexcell-etit de- 93% 94 14Oolnddemt with the «Ts1,7W> .. 123% 198% 128 138
••«• 87^4 see tes see

150Is being noted in the *36% 38 mironto. Oat. «it Company Limited
TEMPLE BUILDING

Cor. Bay and Richmond St*, 
TORONTO

S8’®»!e,d^^refV- * - ...........
Steel Ca of

Can. pf. .... 90 .............................Ifln ! Toronto Ry.... 136% 196%. 196% 196%
1400 Winnipeg Ry.. 944 .............................
7 to» • Tooke Bros.... 40% 40% 40 40%
{.TOO do. pref........... 80 89% 89 89%
a200 1 Banks :—
3 700 Commerce .... 214 ..^ i East Town... 190 192 M0 192

2A(> Merchants .... 198 ...
3g inn Royal ................ 236 ...

’2«i , Toronto ...........  204’ ...
U 1 Union

33 83% 33 83% ! gj^Cerâ. Ml ... ...

"6% "6% 5 600 ! Can. Felt .... 98 ..................
14% 16% W I Dom. Coal......... 97%..................
60% 60% 600 Dom. Can......... 101%....................W% W% ov Laur(aL u0 ............

242
1,000& Co, 1 i■100

a
27bek Exchange. ) 

BALT STOCKSj 
Life Building. *

240HAD PROSPEROUS YEARSteel Was Firmer.
Itod States Steel, after remaining 
Rent yesterday, resumed its ad- 
e to-day. and touched 69 1-4, an 

ffernight 'gain of 1 1-2 and the high- 
P price since September. Lehîgii 
Ffalley’s recent advance, to the etecotn- 
Skn'jment of reorts of a possible extra 
dividend, was halted, The stock was 
•bid heavily and lost nearly a point. 
A number of specialties, including the 
#gtWlaer shares, International Har-

Amerteau

... 90 ...

... 137 ... 136% ...

... 106 104% 106 ...

... 244 241 244 ...

220 May
- ->nCapital, $1,000,000. Reserve, 0680,000.

*d62B..k .1 Hamilton frttiu— f 251—Mines—Material Progress 1 MONTREAL STOCK MARKET..7.00 ..i 7.00 6.60
....2.87 ... 2.81 2.76

.4.06 4.02 4.10 4.00

. ... 7.00 7.20 7.00

UR&CQ. Conlagas ..............
Crown Reserve .
La Rose ...............
Nlplsslng, Mines 
Trethevtey .... .

9
annual report of the Bank of 

Issued last night and
6shortly make a new Issue. The share

holders a year ago authorized an in
crease In the capitalization from three 
to five million dollars, but the out
standing issue still stands at the for
mer figure. It is now stated that a 
portion of the additional $2,000,000 au
thorized will be put out to the share
holders. The maximum price at which 
this could toe issued—this is based on 
the proportion of the reserve to the 
paid-up capital—would be 180. An In
crease in the dividend rate from 9 to 
10 per cent is also expected.

The Merchants' Bank is expected to 
shortly announce Issue of the $1,000,800 
new stock which was authorized some 
months ago. The stock will be of
fered to shareholders at 175 or 180 in 
the proportion of one share of new to 
six of old.

It is also reported that the Bank of 
Hochelaga will Shortly issue $1,000,000 
of new stock around 125 in the pro
portion of one of new to four of old.

The Canadian Bank of Commerce is 
the centre of a similar rumor. This 
institution has not yet reached the 
limit of its authorized capital, and the 
recent action of the stock In the mar
ket points strongly to some such hap
pening. The Commerce capital is over 
$3,000,000 below the authorized amount

Already this month two of the Can
adian chartered institutions have an
nounced capital increases. The Royal 
will issue $2,000,000 of new stock at 
$210 a share, and the Bank of New 
Brunswick is now offering $100,000 new 
stock for subscription at 260. This is 
one of the oldest banl* in Canada and 
has a paid-up capital of $898,400, with 
rest account of $1.630,000.

The rapid industrial and commercial 
growth of the Dominion during the 
last few years has been such that the 
banks have been hard put to meet 
the requirements put upon them. Thee- 
capital increases, if carried out, will 
assist materially, but similar action 
will have to be taken by some of the 
other chartered institutions if due re
cognition of the demands of the 
try is to toe met.

The MONTREAL» Dec. 19,-Power was th9 
leader in the Montreal list to-day, with 
the rest of the market on the dull and 
inactive aide. Power opened at 191%, and 
was carried to 192. Richelieu A Ontario 11 
were featureless.

. The statement of largely Increased 
earnings for the second week of the 
month created renewed interest in Cana
dian Pacific, and the stock sold up to 
241%, a gain of a point. Canadian Pa
cific Rights sold at 8, with 8% asked.

do. pref..........
Un. Ry. Inv.

Co.
do. pref. .... 60% ...

Wabash .......... 6%
do. pref. .... 16% 

West Mary... 60% 
Wls. Cent .. 64 ...

23lock Exchange. ,i 
PirtE STOCKS 
ic. Phone M. 2M4 j

148% ...
rtvhHamilton was 

will toe presented to the stockholders 
of the institution at the 40th annual 
meeting, to toe held In Hamilton, on

Ci61 3.000
Banks— 2,000

s
... 214 ... 213% Ï1.000Ccmmerce ......

Dominion ............
Hamilton ............
Imperial ...............
Merchants' .... 
Metropolitan ...
Molsons ..............
Montreal ............... .
Nova Scotia ........
Ottawa ..........
Royal ............
Standard ....
Toronto ........
Traders’ ..
Union ........

228::: 2» 2,000IAL CARDS. §

arris ter. Solicit** 
a. (Success or-H

101»
iiof:

ate*. 
: ItW

197% 30,000ter. National Biscuit,
I* *«et Sugar and some of the independ

ent steel companlese made good gains.

♦.. 232% 223 222%
200 ... 200 ...

• - 204% 204% Allia ChaL ... 1% ...
246% ... 246% Ama! Cbp. 64% «%êZtf :: %% Üt
236 ... 236

g* Si

Jan- 16 next.
The report «hows that the bank, In 

with other chartered Instltu-
—Industrials.—

.) 9d common
done, enjoyed a very prosperous year, 
and fully bears out the predictions of 
the increased earnings made some time

a "gt :*•»
66% 66% . 8,900

................ 200
89% 90% 766
84 66 8,000

••• • ••
44%. 46* 3,400

TORONTO STOCK EXCHANGE.
iAL CARDS. io

— World Office,
Tuesday Evening, Dec. 16. ago.

Trading in the Toronto stock market The profits for the year, after mak- 
Oils morning showed a disposition to mg the usual pro visions for bad debts, 

fcjv broaden out to a certain extent, and etc amounted to $443,606, or 16.2 per 
■ Holers hailed the increased activity Cent on the average paid-up capital 
6 w,ttl acclaim as the first evidence of a for ,f,e twelvemonth, and oompari 

ytar-end Investment demand. The w-jth $422,090 and about a si.milar per- 
E Weculative outburst proved to be ™rotage for the preceding year. From diort-lived, however, the late half-ses- ^^^proflt and loJs account $111,170 wa» 

£ Paving: one of the dullest in a to the reserve fund, together
u " „ * I with $188,830 received as premium on

Price changes were generally too .h“ nL. -t^v lesue The balance at 
«all to be significant of anything new. ^ Tlo^at tlTyear-
and were so irregular as to preclude " ,lqn ,fi(> which was carried
any idea of a dominant trend to senti- =nd . "J® $190’360’ "hl h was carnea 

Declines were shown by some fo£?arT „ Ko_v
. of the prominent issues, but these were J”1® «
I to a certain degree offset by the ad- aibont J,
I vtnees in others, so that on the whole are T1°w *34. (38.493. The av erage cap!

Irregularity was about the best delln- , talization for the year fas $2,734,630.
I eetlon of the character of the market 
1 that could be made.

No New Indications.
The South American tractions did

I not enter into the dealings to any ma- wired : It was astonishing how little
terlal extent, and neither Sao Paulo gtocl( came oUt on the last drive. This

F nor Rio showed any new Indication. ' . ._ . _,th whlenPrices in each instance holding com- was shown by the ease with nhlcn
I. Paratively unchanged, tho the feeling prices rallied. Steel is the market 

, Wa«. if anything, slightly easier. leader and will continue so for a afiille.
The only securities to show any ma- it .has considerable lost ground to 

tfcrial change were Winnipeg Railway, make up; it went much lower than 
which gained three points at 244, and other stocks, relatively. N w that the 

! dosed offered there; Toronto Railway, steel trade is getting on It feet again 
which lost nearly a point at 136, but ^n<j prices are "advancing every few 
regained part of its loss late In the aavs, while coke, copper and other in-

T- and Burt preferred, which sold du^triee are following, there Is abun-
off to 116 for a small lot In neither dant reeS0n why the public should
rase, however, were these losses view- how a disposition to buy steel shares. 
6d as significant.

There was good investment buying Charles Head & Co. to J. i»-
of the bank shares again in evidence. A reactionary movement in tlie
but the only one to undergo any . "trading carried prices off frac- 
wsnge was Standard, which sold up a xhe Wabash receivership
tetea t0 22t’ ,The oth"s"f\1" gooA fastened no excitement. It had been
fair demand, but merely held their own and th^ event only further
at unchanged prices. cfe^e-d the air. Wabash affairs are

The market at the close was little t undoubt-
ebanged from the preceding day, but much entangled

disposition seemed to be, if any- edly take o^t of the
thing, slightly easier. No immediate sessments to S dealing» the
changes are looked for until after the confusion. In the late. deahi^» the 
holidays. .market became dull, tout Steel de

veloped activity and strength in the 
last hour. Business for the day was 
comparatively light, however, and the 
prospects would still seem to favor 
purchases on all breaks.

Amer. Can. .. 10% ...
do. pref. ....

Am. C. A F... 64 
pref. ’....

Am. Cot. Oil..
Am. H. A I* 

pref. ...............

GRAND TRUNK CHRISTMAS 
SPECIALS.

Barristers, Solid- 
Temple Building! 
ok. South PorcSe

"'(tes

• la
80% 90%SB Erickson Perkins A Co. (J. G. Beaty), 

14 West King street report the following 
prices on the New York cotton market ; 

Prev.
Close. Op. High. Low. Cl.

9.32 9.18 9.84 9J6 9.81
- 8.84 8.80 8.91 8.89 8.

8.92 9.03 8.92 9.
9.18 9.04 9.11

9.18 9.15 9.26 9.14 8.20
9.28 9.26 9.38 9.22 8.30

56%
do. 117% ...

44% 46%
ed 143143 To accommodate the extra travel In 

connection with Christman excursion» 
the Grand Trunk have arranged to op
erate the following special trains, from 
Toronto, Dec. 23, In addition to the ' 
regular trains;

7.46 a-m.—For Markham. Uxbridge, 
Blackwater, Lindsay and Peter boro.

7.65 a.m.—For AurWa, Newmarket, 
Barrie, Orillia, Penetang, Colllngwood, 
Meaford and Midland.

8.00 a-m.—For Hamilton, St Cathar- 
ines, Niagara Falls, Brantford, Wood
stock, Ingersoll, London and Detroit

8.30 a.m.—For Brampton, George
town, Guelph, Blora, FergUA Palmer
ston and points north.

9.00 a-m.—For Oshawa, Bowman ville. 
Port Hope, Cobourg, Trenton, Belle
ville, Napanee, Kingston and Montreal.

12.60 p.m.—For Brampton, George
town, Guelph, Berlin. Galt and Stret
ford.

L80 p.m.—For Whitby, Brookltn, Port 
Perry, Oshawa. Bowman ville, Port 
Hope and Cobourg.

1.15 p.m.—For Aurora, Newmarket, 
Barrie, Orillia, Colllngwood, Meaford 
and Midland.

3.80 p.m.—For Brampton, Georgetown, 
Guelph, Berlin, Stratford and all in
termediate stations.

4.16 p.m. — (International Limited) 
first section for Hamilton. Brantford, 
Woodstock, Ingersoll and London.

6.00 p.m.—For Markham, Uxbridge, 
Blackwater, Lindsay, Peter boro, Cobo- 
conk, MUlbrook and Beaverton.

6.10 p.m.—For Whitby. Oshawa, Bow- 
manvllle, Cobourg. Port Hope, Belle
ville and all Intermediate stations.
• 5.25 p.m.—For Aurora, Newmarket 
Barrie, Orillia, Penetang, Colllngwood, 
Meaford and Midland.

10.30 p.m.—For Port Hope, Cobourg, 
Belleville. Napanee, Kingston, Brock- 
vllle, Prescott and Montreal. (Will 
leave sharp on time).

Vfner 'to Blame for Collision. 
LONDON, Dec. 19.—The admiralty 

court to-day found that the White Star 
line steamship Olympic was respon
sible for the collision with the British 

„ , protected cruiser Hawke, near Osborne
I Bank of England discount rate. 4 per Bay on the north side of the Isle of
don1" for^h^Sll. 3% ^ SSL New Wight, on Sept 20 last The company 
York call money, highest 4 per cent., pays the costs, 
lowest 3% per cent., ruling rate 3% per 
cent. Call money at Toronto, 6% to 6 per 
cent

............148% 148 ... 148
, —Loan, Trust Etc —

Agricultural Loan ....................................
Canada Landed .......... 168 162 168
Canada Perm.......................
Central Canada ...
Colonial Invest ...... ..
Dom. Savings ...................
Hamilton Prov.............. ..
Huron & Erie .................

do. 20 p.c. paid................
Landed Banking ............
London & Can...................
National Trust ................
Ontario Loan ...................

do. 20 p.c. paid ............
Real Estate ...... ................
Tor. Gen. Trusts ..........
Toronto Mortgage ........... 130
Toronto Savings 
Union Trust ,.

is VS/'::: E SS
Am. Smelt. ..

do. pref. .... 102 ...
Am. Stl. Fdy. 33% 33% 
Am. T. A T... 139% 140 
Am. Tob. pf.. 102% 103% 
Anaconda .... 38% 38% 
Beth. Steel .. 30 

do. pref. .... 68% 69%
Cent Lea......... 20% ...
Con. Gas ........138% ...
Dis. Sec............. 31 31%
F. M. & S. pf.. 42 
Gen. Elec. ..
Gt. Nor. Ore 

Certfs................

80% 81% 800
36% 36% 800 Dec.
73% 78% 1,400 Jan.

1.200 Mar. ........ 8.97
400 May ........ 9.08 9.01
600 July 
600 ! Oct

lllto
utter*

174 73% 73%
197% ...v •”MAN NORTH- j 

■ULATIONS.
38 83%

139% 139%
102% 106 
37% 38% 8,500

73 "ùV
txaii

72
131% ...
199

:he sole head of 
y male over 18 
stead a quarter 
jmlnJon land In 
in or Alberta, 
ear in person at 
Agency or Bulb 
rlct. Entry by 
any agency on 
father, mother, 
or sister of In-

189 30 88%30% COTTON HIGHER136% 68% 59%
119 200ment 20) 200

a ’«% 2oo
154% 154% 209

Apprehension Over Coming Report 
Gives Strong Tone to Market.

35^............................. goo Erickson Perkins A Co. (J. B. Beaty)
Int. Harv. ... 107% iio% io7% ii<)% 8,400 wired at the close:

do. pref. .... 120% ... ................ 600 Prices showed marked steadiness to-
Natl PBte.r ,P : 139* MÔ 139 140 """ito ^ rallying sharply after opening weâk-

Natl. Lead ... 64% 65 64% 66 2,0001 ness with persistent buying by the local
Nor. Amer. .. 73 ............................. ÎÎS, *P°t Interests a feature. Further cev-
Pac. T. A T.. 4i%............................. 10° , erlng by shorts was In evidence, InO1;-
People’s Gas,__  j enced by the steady accumulation by

C. & C............ 103% 108% 103% 103% 500 those strong interests which caused an-
Pull. Pal. Car. 158 ... ... ... JTO prehension regarding to-morrow’s ginnlrS
R., I. & s......... 38% 27% 2j% 27% 2,«J* report, altho previously it had been re

do. pref.......... 84% ffi 84% 84/4 1,600 gar<je<j a, bearish. December continued
Ten. Cop........... 37% 381, 37% 38 1,200 flrnij advancing to new high ground, if
U.S. Rubber.. 47% 47% 47% 47% l.ew SI)ot interests are working to attract cot-

do. 1st pf.... 110% •" jjL'ton here, as is rumored, they are niert-
U. S. Steel.... ^69% 67% 120,000 lng wlth BUCCeea Would suggest liqi't-

do. pref. .... 111% 111% lu l.gJ dating long contracts on a scale upon
Utah Cop. .. 54% 64% 64% 7,069 | thU advance.
Utah Cop. .. 64^4 64% d3i4 64^4 .
Vlr. Car. Ch.. t54% 56% 64% 66% l.W
W Un. Tel.... 80 80 79% 80
Westinghouse. 68% to 68% 89

Sales to boon. 185,900; total sales, 398,800.

165
160 42

164% 164%
178% ...

ON WALL STREET. 195
iàô ro iâô

—Bonds—Erickson Perkins A Co. (J. G. Beaty)residence upon ‘ 
[land In eadh of i 
leader may live j 
[a homestead on.j 
1res, sole.y own- j 
pm or by his | 
[ughter, brother

homesteader in 1 
k-mpt a quarter^ 
lmest»ad. Prloéj 
es—Must reeide j 
pre-emption six i 
bears from date 4 
Eluding the time 3 
lead patent) end | 
Ira.
Is exhausted M* 
lanno.t obtain * 
for a purchased  ̂
BlstricU. Prie» 
Must reside six. 
years, cultivate 
a house worths

W. CORY,
[of the Interior, 
publication ol 
not be paid for.

Black Lake .................
Can. North. Ity ........
Dlom. Canners ............
Electric Develop...........
Dominion Steel ..........
Lauren ude ............................ 108
Mexican Electric ... 87% ... 87%
Mexican L. & P.......... 92 91% 92
Penmans ......................... ...
Porto Rico ...................
Prov. of Ontario ..........
Quebec L., H. & P...
Rio Janeiro ............

do. , 1st mort........
Sao Paulo ...............
Steel Co. of Canada.. 99% ...

32 31% 34 rloo

'90% "90% 
... 93% ...

90
91% 

101%
84

!" "! iôi%

s iQ

96%
I Llvemool Cotton.
OTTPOOL, Dec. 13.—Cotton future^ 

closed steady, Dec.. 4.91d; Dec.-Jan.. 
4.89%d: Jan.-Feb., 4.90d: Feb.-Maf., 4.910; 
Mar.-Aprll, 4.02d; Aprtl-May, 4.94%d; May- 
June, 4.96%d; June-July, 4.»d; July-Aur..

• en nnn “.Md; Aug.-Sept., 5.01 %d; Sept.-Oct., 6.02/7
* CcL-Nov., 5.02%d. Spot in fair demand, 

v'uk prices 3 points higher. American mid-
-Ji'ZL dllng fair, 5.69d; good middling, 5.31d;

1 iii’ra? middling, 5.C5d; low middling. 4.89d; good 
l.lll.i*-‘ ordinary, 4.73d ; ordinary, 4.Hd.

il rr,
4*»—Morning Sales— 

Tor. Ry.
50 (3 136%
10 ffl 136 
10® 136%

100 ® 136%

LTVMackay.
20 ® 31% 
•1 ® 72 

*50 © 71% 
*60 & 71%

Maple T,. 
25 ® 61% 

*25 ® 98 rrfo

Railroad Earnings.

Mo. Pacific, 2nd week Dec 
T>.as & l-rcll'.c do. ......
Havana Electric, do 
Si iiii.ern Ry . d * 

do., from

coun- Cement. 
75 «2 89% 

•50 @ 89

Increase

Penman. 
*575 @ S

Commerce. 
50 « 214% 

175 @ 214
TRACTION EARNINGS

Dul.-Sup. 
330 @ 79 

1 © SO
...........  gi oas

July 1 ........C. Dalrj-. 
50 @ 58%Rio and Sao Paulo Reports for Month 

of November.
S. Paulo. 
26 @ 181% Tractions In London,

southern traction issues were
BRITISH CONSOLS.Gen. Elec. 

10 @ 108
Saw.-Mass. 

9 @ 36%
-i‘i(h
HSfite Niagara. 

1 ® 148 queted as follows In the London market 
(Toronto equivalent):

'ICES. The November earnings of the South 
American traction companies were handed 

last night, and further reflect the 
Increased traffic enjoyed by both 
aud Sao Paulo.

Dec. 18. Dec. 19.
Rio. 77%

77%'
Nip. Consols, for money.......... 77%

Consols, for account..........CREDITOR*. 

Limit*'1-

Dec. 18.
Bid. Ask. Bid Ask.

La Rose. Sao Paulo ...................... 180% 181% 180% 18'%
140® 407 Rip ....................................... 111% 112 111% 112%
------------------ Mexican Tram.................118% 1»S 118% 1W4
C. Perm, y ex Power ................... 86 86 85 86
756 ® 174 ,Mex. p. bonds............ 93 93% 93% 93%
---------------- - Rio bonds ..................103.07 103.57 103.07 103.57

Dec. 19.26 @ 112%'280 @ 710 Can. Steel. 
*4 ® 90

77%outEuropean Bourses.
PARIS. Dec. 19.—Prices were heavy, 

on the bourse to-day. ,*- 
ÇERLIN, Dec. 19. — Profit-taking

inbers 
turcs,

OF JUSTICE.

It Electric-Gas 
in the Matter 

t, being Chap- 
eg Statutes ot ! 
. Acte. I*

Winnipeg. 
143 @ 244

Rio MONEY MARKETS.
Conlagas. 
50 @ 695The Statements follow :

—Rio de Janeiro.— 
1911 1910.

Dominion. 
16 ® 228% Traders. 

15 @ 143
!

Increase. 

$ 1.128.2S5 $ 946,006 $ 182,280
Total gross earn

ings, Nov..........
Operating ex-

* ponses, Nov... 570,968 460,201
Net earnings,

Nov..............
, Gross frojn

Jan. 1 ............  11,777,484 9,945,040 1.832,44*
Net from Jan.

:

; 70,757

597,328 485,805 111,523 THE SIÀNDARD BANK Bonds md Stocksmderalgned bas | 
ïnd day Of DO- | 
no hour of *** 

at his ciiam- a 
e in the Town a
M 0f Waterloo, j
d. to pas» th* I 

the final j
and Itaxa* J

FOREIGN EXCHANGE. 1

Glaze brook A Cronyn, Janes Building 
(Tel. Main 76m, to-day report exchange 
rates as follows :

—Between Banks.—
Buyers. Sellers. Counter.

% to 
% to

Bought and Sold 
on Commission

OF CANADA
A GENERAL BANKING BUSINESS 

TRANSACTED
Special Attention Given to Small Accounts

Ssvlngs Department et all Branches

101... 6.163,982 4.898,056 1,255,926 
—Sao Paulo.—

1911 1910. Increase.

1

-s,;larc
r’s Total gross

earnings, Nov. $ 332,072 $ 259.390 $ 72,682 
: Operating ex

penses, Nov.... 123,136 
Net earnings,

Nov............. ..........
Gross, from

Jan. 1 .................  3,231,851 2,665,591 566,280
Net earnings

from Jan. 1.... 2,031.799 1,7(6,597 326,20$

N. Y. funds.... 1-32 pm. 3-64 pm. 
Montreal f’ds.. 10c dis.
Ster., 60 days..8U-16 9%
Ster.. demand. .9.15-32 9%
Cable trans... .9 19-32 9 21-32 9% 

—Rates In New York.—

q A. L AMES & CO.Ad par.
rk 9 9%^ 89,066 34,070

. 208,936" 170,324 38,612

report!0 9% «4 53 KING ST. WEST
Actual Posted. ^°r0,rf“ a

*84 TORONTO, - • CANADA

10all Ift*

December, AtD-

■rmtlCOLM; -|
at Berlin, j

Sterling, 80 days’ sight.... 483 
Sterling, demand ..............

I
486.50 487% S«

4$*v;e .J - cJ.i-■ * 4»**»^ O’"**"*"*

>

t i
r

f

Cotton Markets

THE STOCK MARKETS

J.P. BICKELL % CO.
Members Chicago Board j. 

1 rade. Winnipeg Grain
Exchange,
GRAIN

correspondents ot
FINLEY BABRELL ft CO.

Member* All Loading Ssehanges 
Manufacturers Life Building 

King and Yonge Streets «

THE CANADIAN BANK 
OF COMMERCE

Rest $9,000,000Paid-up Capital, $11,000,000

DRAFTS ON FOREIGN COUNTRIES
Every Branch of the Canadian Bank of Commerce is 

equipped to issue on application drafts on the principal cities 
and towns of the world, drawn in the currency of the country 
in which the drafts are payable.

This Bank has unexcelled facilities for handling every de
scription of banking business throughout the world. lie

IMPERIAL BANK OF CANADA
(ESTABLISHED 1876). 

HEAD OFFICE, TORONTO.
, .86,000,000.00 
,’ S,000,900.00 

B,906,900.00 
$72,000,000.00

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED. 
Available Is aay part of the World. Special Attention Given to CoUectlone.

Capital Subscribed 
Capital Paid Up . 
Reserve Fund ... 
Total Assets.........

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the 

Dominion of Canada. 186

1HE lijUSlSAllO GUARANTEE CDMPINÏ, LIMITED
Established 1897.

43-48 KING STREET WEST, TORONTO.

Dividend no. 27
Notice Is hereby given that a half-yearly Dividend at the rate of

Six Per Cent. Per Annum
has been declared for the six months ending December 31, 1911, upon the 
Paid-up Capital Stock of the Company, and t-he earn* will be payable at 
the offices of the Company on and after January 2nd. 1912. The Transfer 
Books will be closed from December 20th to December Slat, both days 
inclusive.

JAMES J. WARREN,
General Manager.

Toronto. November 20, 1911.

B. B. STOCK DA LE.
Manager.
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