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‘Wall Street in Stubborn Mood|

York Securities Show Underlying Streagth and Close on

 Spirited Rally—Toronto

yesterday. |.
help them. They were influ-
well by the large amount of

standard issues

small. the last half of the

o Was a creeping recovery, and

‘the close a  spirited dbuying

it elevated some of the spec-

favorites a point or more above
vious day's final prices. .

Wabash ‘the Centre,
est centred in the courwe of the
h securities at the opening, al-

Wall-street was too
inted with the road's financial con-
m to be taken off its guard by the
ntment of a receiver. - There was
" ‘these issues.

d between 1 and 2 points. The
mon stock touched 6 3-4, the lowest
pesince 1897, and the preferred 1445,
lowest in three years. The bonds

its had been made for payment of
interest on the bonds on Jan. 1
to heavy buying of these securi-
, which rose to 53 1-2, a gain of

2 on the day.

Steel Was Firmer.

ted States Steel, after remaining
Bcent yesterday, resumed its ad-
jice to-day, and touched 69 1-4, an
‘ernight gain of 1 1-2 and the high-
Bt price since September. Liehigh
YalleY's recent advance, to the accom-
Panument of reorts of a possible extra
dlvidend, waé halted, The stock was
id heavily and lost nearly a point.
number of specialties, including the
tilizer shares, Interhational Har-
ter, National  Biscuit, Americaa
Beet Sugar and some of the independ-
it steel companiese made good gains.

TORONTO STOCK EXCH ANGE.

World Office,

Market Slightly Easier.

bourse to-day. The market closed
showing irregular price changes.

. Municipal Debentures,

The Dominion Securities Corporation
has just purchased the folowing muni-
cipal debentures: ’

$79,000, Town of Amherst, 4 1-2's, due
‘at the end of 80 years, issued for water-
works and schools.: Among Nova Sco-
tla towns, Amherst occuples a fore-
most position and of late years has
grown very rapidly. It has an assess-
ment oteg,m,ooo and a population in
excess of 9500, : -
" $45,000, Town of North Toronto,
4 1-2's, due in 20 equal annual instal-
ments of principal and interest, issued
for the purpose of opening roads and
extending streets. - i

North Toronto has at present an as-.
sessmont of nearly $4,000,000 and a pop- !
ulation of 5300. It is not unlikely that
North Toronto will become part of the
City of Toronto at an early date.

LONDON 'STOCK MARKET.

LONDON, Dec. 19.—Money and dis-
count rates were quiet to-gay. The
stock market was dull and irregular.
Home rails were stronger on the bet-
ter labor outlook. Royal Mail shipping
_shares were strong, and Canadian Cop-
per stocks and Kaffirs closed flat.

‘American securities were quiet and
steady during the forenoon. The only
feature was an advance o
17-8 points in Canadian Paciflc.
Later the receivership caused
weakness in the Wabash issues, an
the rest of the list sagged from lack
of support. The market closed easy.

s

HAD PROSPEROUS YEAR

Bank of Hamilton Anniial Indicates
Material Progress of institution.

The annual report of the Bamk of
Hamilton was issued last night and
will be presented to the stockholders
of the institution at the 40th'annual
meeting, to be held in Hamilton on
Jan. 16 next.

The meport shows that the bank, in

common with other chartered institu-
tions, enjoyed & very prosperous Year,
and fully bears out the predictions of
the increased earnings made some time

Tuesday Evening, Dec. 18.

Trading in the Toronto stock market
this morning showed a disposition to
1 en out to a certain extent, and
traders hailed the increased activity
with acclaim as the first evidence of a
Year-end investment ' demand. The
rcula.tlve outburst proved to be

ort-lived, however, the late half-ses-
Sion proving one of the dullest in' a

time. A : ¢

Price changes were generally too
8mall to be significant of anything new,
ahd were so irregular as to .preclude
any idea of a dominant trend to senti-
ment. Declines were shown by some
of the prominent issues, but these were
t0 a_certain degree offset by the ad-
¥ances in others, so that on the whole

larity was about the best delin-
tlon of the character of the market |
that could be made.

: No New Indications,

The South American tractions did|
ot enter into the dealings to any ma-
ferlal extent, and neither Sao Paulo
nor Rio showed any new indication,'
Prices in each instance holding com-
Paratively unchanged, tho the feeling
Was, if anything, slightly easler.

@ only securities to show any ma-
ferial change were Winnipeg Rallway,

|

& Which gained three points at 244, and

* of the bank shares again in evidence.

* on the bourse to-day.

tlosed offered there; Toronto Railway,
Which lost nearly a point at 136, but
Tégained part of its loss late in the
day; ‘and Burt preferred, which sold
off to 116 for a small lot. In nefther
tase, however, were these losses view-
¢d as significant.

There was good investment buying

but' the only one to undergo any
thange was Standard, which sold up a
Point to 224. The others were in goocd
falr demand, but merely held their own |
at unchanged prices.

e market at the close was little
thanged from the preceding day, but
the disposition seemed to be, if any-
thing, slightly easier. No immediate
thanges are looked for until after the
holidays,

European Bourses,
PARIS, Dec. 19.—Prices were heavy

52

19. — Profit-taking

BERLIN,

S

Dec.

ago.

The profits for the year, after mak-
ing the usual provisions for bad debts,
etc., atounted to $443,506, or 16.2 per
cent. on the average paid-up capital
for the twelvemonth. and compart
_with $422,090 and about a similar per-
centage for the preceding year. From
the profit and loss account $111,170 wad
carried to the reserve fund, together
with $188,830 received as premium on
the new stock issue. The balance at
credit of profit and loss at the year-
end was $190,360, which was carried
forwanrd.

The deposits of the bank increased
about $2,500,000 during the year, and
are mow $34,738,493. The average capi-
talization for the year fas $2,734,630.

ON WALL STREET.

Erickson Perkins & Co. (J. G. Beaty)
wired: It was astonishing how Ilittle
stock came out on the last drive. This
was shown by the ease with whicn
prices rallied. Steel is the market
leader and will continue so for a wéhile.
It has considerable lost ground to
make up; it went much lower than
other stocks, relatively. Now that the
steel trade is getting on its feet again
and prices are advancing every few
days, while coke, copper and other in-
dustries are following. there is abun-
dant Teason why the public should
show a disposition to buy steel shares.

Charles Head & Co. to J. E. Os-
borne: A reactionary movement in the
early trading carried prices og‘f frac-
tionally. The Wabash receivership
oocasioned no excitement. It had been
expected. and the. event only further
cleared the air. Wabash affairs are
much entangled and it will undoubt-
edly take much time and heavy as-
sessments to bring order out of the
confusion. In the late. dealings the
market became duil, but Steel de-
veloped activity and strength in the
last hour. Business for the day was:
comparatively Hght, however, and the
prospects would still seem to faver
purchases on all breaks.

A ——

caused & rather wesk tone on the|

d i stock markets for the shares of the

WALTER H. BENNETT.
Vice-president American BExchange
National Bank of New York. .

A STEEL MARKET.

| _do, preferred
B.doc. Packers A......

New York market was led by United
States Steel again yesterday, the trad-
ing in that one issue proving the only '
feature of an otherwise rather dull
session. The recent news in regard to,
the improving tendency shown by the
steel industry is, of course, the only
reason for the movement in the shares
of the big corporation, and it is mxmyi

probable that much of the existing de- Dom

mand comes from investors who re-
gard the stock as cheap at present,
levels. Wall-street has been practical-,

deys, and is fast sinking into a deep

out of the ordinary to wake the mar-
ket up to any degree of actlvity at
this time.

BANK -EXPANSION

Chartered Institutions Responding to
Prosperity by Capital Increases.

Coincident with the excellent de-
mand 'which is fbeing noted in the

Canadian chartéred banks, it is in~
teresting to note that ‘there are sev-
eral of these institutions which are
contemplating the issuing of additional
sbock in the mear future.- 3

The latest report along this line is
that the Eastern Townships Bank will
shortly make a new issue. The share-
holders & year ago authorized an in-
crease In the capitalization from three
to five million. dollars, -but the out-
standing issue still stands at the for-
mer figure. It is now stated that a
portion of the additional $2,000,000 au-
thorized will be put out to the share-
holders. The maximum price at which
this could be issued—this is hased on
the proportion of the reserve to the
paid-up capital—would be 180. An in-
crease in the dividend rate from 9 to
10 per cent. Is also expected.

The Merchants’ Bank is expected to
shortly announce issue of the $1,000,000
new stock which was authorized some
months ago. The stock will be of-
fered to shareholders at 176 or 180 in
the proportion of one share of new to
six of old.

It is al®o reported that the Bank of
Hochelaga will shortly issue $1,000,000
of new stock around 125 in the pro-
portion of one of new to four of old.

The Canadian Bank of Commerce is
the centre of a similar rumor. This
institution has mnot yet reached the
limit of its authorized capital, and the
recent action of the stock in the mar-
ket points strongly to some such hap:
pening. The Commerce capital is over
$3,000,000 below the autherized amouns.

Already this month two of the Cane
adian chartered institutions have an-
nounced capital increases. The Royal
will issue $2,000,000 of new stock at
$210 a share, and the Bank of New
Brunswick is now offering $100,000 new
stock for subscription at 260. This is
one of the Oldest banks in Canada and
has a pald-up capital of $898,400, with
rest account of $1,630,000.

The rapid industrial and commencial
growth of the Dominion during the
last few years has been such that the
banks have been hard put to meet
the requirements put upon them. These
capital increases, if carried out, will
assist materially, but similar action
will have to be taken by some of the
other chartered institutions if due re-
cognition of the demands of the coun-
try is to be met.

TRACTION EARNINGS

Rio and Sao Paulo Reports for Month
of November.

The November earnings of the South
American traction companies were handed
out last night, and furthec reflect the
increased traffic enjoyed by both Rio
and Sao Paulo,

The statements follow :
—Rio de Janeiro.—

[HE TRUSTS AND GUARAN

Eatablish
43-45 KING STREET

Notice 4s hereby given that a hal

Six Per Cent

has been declared for the six months
ald-up Capital Stock of the Compan
the offices of the Company on and aft

inclusive,
JAMES J. WARREN,
General Manager.
Toronto. November 20, 1911.

D.:VIDEND No. 27 ;

TEE GOMPANY, LIMITED

ed 1897.
WEST, TORONTO.

i

f-yearly Dividend at the rate of

, Per Annum

ending December 31, 1911, upon the
y, and the same will be payable at

er January 2nd, .1912. . The Transfer }

i

Books will be closed from December 20th to December 31st, both days !

E. B. STOCKDALE, !
Manager, {

Qperating ex-

1911 1910. In¢drease.

Total gross earn-
ings, $ L128,28% § 946,006 $ 182,280
500,98 460,201 70,757
45,306 111,623
C1LTT7,484 9,945,040 1,832,444

6,152,982 4,898 1,255,926
—Sao Paulo.—

mu 1910.
Total gross
earnings, Nov. $ 332,072 § 259,390 $

Operating ex-
123,136 89,066

penses, II\‘m'....
Net earnings,

o 208,936% 170,34
3,281,851 2,665,591

penses, Nov...
Net earnings,
Nov.

Jan. AHE
Net from Jan.

, 056

Increase.

o
i2,

34,070
38,612

Jan. 1 566,260

Iy devold of news during the last few | 3

rut. It will take something decidedly o

Net earnings

from Jan. 1.... 326,208

Ok Wik

Nov.
Gross,
2,081,799 1,705,597
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Am in any part of the World. Special Attention Given to Collections.
! SAVINGS DEPARTMENT.,
| Interest allowed on deposits at all Branches of the Bank
L ~ . Dominion of Canada.
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Bell Telephone ....... \..
B&m F. N. com....... 118% 112
0.
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Can. Gen. Elec
Can.
Can.

do.

e A1
Canadi; 5

eOM. ...+ 58%

do. preferred ......
Consumers’ Gas ..... .
Crow’s Nest .,...ceces
Detroit United ......
Dom. Canners .......
do. -preferred .......
D. 1. & 8. CoM...corne oon
do. preferred ....... 102
Dom. Steel Corp......
. Tel e
Duluth -
Elec. Dev. pref.......
Inter. Coal & . Coke..
Laurentide com .....
Lake Sup. Corp......
Ma com. ..
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Niagara NaV. ....eeee
N.S. Steel com ......
Pac. Burt com........
_@o. preferred ......
Penmeans com. .......

do. preferred ......
Porto RICO .civesisens
R. & O. Nav.,

e e

E STOCK

i

MARKETS |

Standard.

Logco.
20 @ 24

DRAFTS ON

and towns of the world, drawn

Every Branch of the Canadian Bauk of ~om sty
equipped to issue on application drafts on the principal cities §

in which the drafts are payable.
. This Bank has unexcelled facilities for handling
scription of banking business throughout the world.

Rest 9,000,000 | °

FOREIGN COUNTRIES

Commerce is

currency of the country

in. the
g every.de-
138

L

-

@ B
Sales.— .0

et
; 1 @ 166%

' Hamll
[amilton.
2 @ 116 1985
Rio. :
10 @ 112%

B0G w0 s
*Preferred. ‘zBonds.

NEW YORK STOCKS
Erickson Perkins & Co., 14 West Ki
street, report the following ngotuagxol:x‘-

"Op. High. Low. CL Sales.

Atchfson ..... 1@1 08 106% -

do. pref. .... 104 1% 104 ;ﬁg
B. & Ohio %ﬁ :&3 1“93*"
Brooklyn Rapid ok

Transi
Can. Pae, ....
gﬁ‘et %_ k¢

Canic., MiL. & ” e

Grande ......

do, pref. ... ﬁ

Gt. Nor. pf....
HLCent, .. 00

on the New York Stock Exchang
Railroads. :
Atl L. s 800
i e
1
BTR
.19
St. Paul .... 1034 111 110%
Denver & Rio o
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Inter. Met
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esean
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Pac.

wese

Rio Jan. Tram
Rogers com.,
do. preferred ..
Russell M. C. com.
do. preferred ....
Sawyer -
do. preferred ....
St. s & C. Nav......
Sao Paulo Tram
teel of Can. com... 33
do, pref: 80
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Twin City m;,...fii;m
Winnipeg RY. .ocqoies 244

—Mines—
Conlagas ,....cvvvases 100
Crown Reéserve ......2.87
La ROS& .....c...vese 405
Nipissing , Mines ..... ...

Trethewey ....

o
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Ccmmerce ......
Dominion

Hamilton N
Merchants’ .... .ovees
Metropolitan
Molsons
Montreal
Nova Scotis ....
Ottawa. .
Royal

ssavedsne ove
cessessesavrses eoe

Agricultura] Loan .
Canada Landed .
Canada Perm. .
Central Canada
Colonial Invest
Dom. Savicgs
Hamilton Prov.
Huron & Erie

do. 20 p.c. paid.
%:gnded Banking ...

ndon & Can.......
National Trust
Ontario Loan ......es oo
do. 20 p.c. pald
Real Estate .......c.c oo
Tor. Gen. Trusts ... ...
Toronto MoOrtgage ... ...
Toronto Savings
Union Trust .

Black Lake ....... coo
Can. North.' Ry

Dom. Canners ..
Electric Develop.
Dominion Steel .
Laurenude

Mexican Electric
Mexican L. & P
Penmans ......

Porto Rico

Prov. of Ontario
Quebec L., H. & P...
Rio Janeiro
A0. + 18t MOTE. ciiisns nie 101 ...
Sao Paulo
Steel Co. of Canada.. 9% ...

sasese wes

8 3
e 2
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9016 90%
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oes n 108
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®2 9y
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101%
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—Morning Sales—

Mackay. Tor. Ry.
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*50 @
*50 @ g

Maple T..
% @ 61y
*5 @ 98

Cement.
D@ 9%
0@ 29

Dul.-Sup.
20@
1@ %

100 @ 136%

Fenman,
WE @S

Commerce.
30 @ 214%

1% @ 214

S. Paulo.
% @ 181%

o Davi‘r_v.
50 @ 8%

Gen. Elec.
10 @ 108

Nip.
2% @ 710

Saw.-Mass.

9@ 6%
Rio.
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Niagara.
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Can. Steel.
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Int. Paper pf.

Natl. Bils. .... 139

Natl. Lead ...

Nor. Amer, .. 7 ...
47% ...

Pac. T & 1., 100
10315 108%

People’s Gas,
C.&C
Pull. Pal. Car. 158 ...
n.1LE8 8% 2%
#L B

do.
Ten. Cop. 3814
4%

10315 103%
2
1,600
1,200
"100
120,000
1,3%
7,000
(.
460

2% 2T
ik g;u :
3%
U.8. Rubl fer.. 1%’;2 47% 47%
do. 1st pf.... e S
Steel.... 671 6% 67% 68%
b 1;}% 13% 1 uIy

do. pref.
by Cop. 52% bi%
Utah op. 54% 63% Bate
4% B5%
79% S0

Utah Cop. .... 5%
Vir. Car'.r (]L’h g%% 1;6,%
W. Un. Tel.... °
Westinghouse. 68% @ 68% 69 [
Sales to noon, 185,900; total sales, 398,97,

Railroad Earn'lngc.

7.0
1,3

Mo. Pacific, 2nd week Dec.....
Ts as & Feeirie do. .i.... .
Havane Flectric, do. g
Scutlern Ry, do., gross
do., from July 1
Tractions in London.
The southern traction 1{ssues were
quoted as follows in the London market

Toronto equivalent):
: Dec. 18 Dec. 10,

“@ %

Conjagas.
50 @ 69

Winnipeg.
145 @ 244 140 @ 407
C. Perm.
6 @ 174

Dominlon.
16 @ 228% Traders.

15 @ 148

La Rose.

Bid. Ask. Bld. Ask.

... 190% 1813, 180% 1813Y

.. 111% 112 11135 11214

.. 118% 119%  118% 11974
s 6 85 8

0%y 9%
103.07 103.57

Mex. Power . v
. bond .. 98 9%
103.07 103.57

THE STANDARD BAN

OF CANADA

A GENERAL BAN

K

KING BUSINESS

TRANSACTED

Special Attention Given to Small Accounts
Savings Department at all Branches

***“jon ' 4y, rallying sharply after opening weak-
2,000 ness with persistent buying by the loczl
100 spot interests a featurs. Further cov-

|

980 ladling, 5.06d; low middling, 4.

!

e ¢

e

TORONTO STOGK EXCHANGE.  TORONTO STOCK EXCHANGE -

e -
o

N e een dRnin R ““
~ HERON

: ' Members Torento
ORDERS

& co.

Stock Exchange

EXECUTED ON ALL LEADING EXCHANGES

. Consols, for account...... 7%

! don for short bills,

16 KING STREET W, TORONTO

STORES AND DWELLINGS, DESIR- .
ABLE INVESTMENT. EASY TERMS.

FOR FULL PARTICULARS, APPLY TO { 2

12 Richmond Street East || ;

MONTREAL STOCKS
G T Lov. . s,

Losee awe

she ' tews eae

240% 241%

LSelazel

- COTTON HIGHER

Apprehension
Gives Strong Tone to Market.

St———— P
Erickson Perkins & Co. (J. B. Beaty)-
wired at the cloge: j
Prices showed marked steadiness to-

ering by shorts was in evidence, infl:-
enced Ly the steady accumulation by
those strong - interests which caused an-
prehension regarding to-morrow’s ginnirsy
report, altho previously it had been re-
garded as bearish. December continues .
firm, advancing to new high groun b 4
spot interests are working to attract cet-
ton here;, as is rumored, they are.reet-
ing with -success. Would suggest ligni-
dating Jong contracis on a scale upon
this advance. g :

5 ;
Liverpool Cotton, o
LIV L, Dec. 19.—~Cotton futut‘ﬁ\,
closed steady. Dec., 4.91d; Dec.-Jar,,
4.891,d; Jan.-Feb., 4.90d; Feb.-Mar., 4.914;
Mar.-April, 4.024; April-May, 4.94%d; May-
June, 4.96%d; June-July, 4.98d: July-Auy.,
5.014; Aug.-Sept., 5.01%d; Sept.-Oct., 50247
Get.-Nov., 5.02%d. Spot in fair deman<,
prices 3 points higher. 'American mijd-
diing falr, 5.68d; good middling, aaaé
; Boo

ordinary, 4.73d; ordinary, 4.
BRITISH CONSOLS.:

Consols, for money

MONEY MARKETS.

EeErEliinn .8 peseBiote

Over Coming Report | ™'

town, Guelph,
ston and points north,
9.00 a.m.—For Oshawa, v
Port Hope, Cobourg, Tren toa, Be
ville, Na; ton and Montre
12.50 p.m.—For pton, George-
mn. Guelph, -Berlin, Galt and Strat~
ord. - ik
130 p.m.—For Whitby, Brooklin, Port.
Perry, Oshawa, Bowmanville, Port
H;nl): and C;bom"x. 4 B
.16 p.m.—For Aurora, Newmarket,
.Barrie, Orillia, Collingwood, Meaford
-and Midland. g : S
8.30 p.m.—For Brampto

415 p.m. — (International ’
first section for Hamilton, Brantfor
‘Woodstock, Ingersoll and London.

- 5.00 p.m.—For Markham, Uxbridge,
Blackwater, Lindsay, Peterboro, Cobo-
conk, Millbrook and Beaverton,

5.10 p.m.—For Whitby, Oshawa, Bow-
manville, Cobourg, Port Hope, Belle-
ville and all intermediate stations.
© 5.2 p.m.—For Aurora, Newmarket,
Barrie, Orillia, Penetang, Collingwood;
Meaford and Midland.

10.30 p.m.—For Port Hope, Cobourg,

Tk

P

| Belleville, Napanee, Kingston, Brocke

ville, Prescott and Montreal. (Will

eave sharp on time).

Uner to Blame for Colllsion.
LONDON, Dec. 19.—The admirelty
‘court to-day found that the White Star
line steamship Olympic was respon-

Bank of England discount rate, 4 per
cent. Open market discount rate in Lon-
3% per cent. New
York call money, highest 4 per cent.
lowest per cent., rul rate 3% per
cent. Call money at Toronto, 5% to § per
cent.

FOREIGN EXCHANGE.
Giazebrook & Cronyn, Janes Building

(Tel. Main 7517), to-day report exchange |

rates as follows :
—Between Banks.—
Buyers. Sellers.
N. Y. funds.... 1-32 pm. 3-84 pm.
Montreal f'ds.. 10¢ dis. par.
Ster., 60 days..811-16 9% 9
Ster., demand..915-®2 9% 9% "
Cable trans....919-32 921-32 9% 10
—Rates in New York.— g
< Actual. Posted
483
488.50

Counter.
% to
% to

9%

Sterling, 60 days’ sight....
Sterling, demand

4

sible for the collision with the British
protected cruiser Hawke, near Osborne
Bay, on the north side of the Ysle of
Wight, on Sept. 20 last. The company
pays the- costs.

Bonds and Stocks

Bought and Sold
on Commission

A.E. AMES & CO.

53 KING ST. WEST
" Members Toronto Stock Exchange.

- TQBON?’Q. -» - CANI:PA

e




