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The railroads are studied as business enterprises.

Their operations and activities are analyzed and in-

terpreted from an economic and financial viewpoint,

and on the basis of actual coniitions. The book,

therefore, contains the latest legal, statistical, and

accounting data relating to American railroads.

Among the topics discussed are :

(i) Rates and Rate Regulation.

(2) Railroad Securities.

(3) Railroad System Expansion and Unification.

(4) The Physical Factors in Economic Operation.

(5) Traffic Statistics and Standards for Gauging Oper-

ating Economy and Efficiency.

(6) Accounting Problems and the Analysis of Financial

Statements, and

(7) Capitalization and Capital Investment.
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