
Shavolioklors, unless ho bo u ^liarotiolilor holdinir at loast Ion Bliaios of

.stock in tlio Company, ami lia.s paid all calls tlioveon.

XII. The Annual (lonoral Moctin^s of tin; Company shall be held
thereafter on the lirst Wednesday in the month of Jnne yearly, or on such
other day as shall be appointed by any Ry-law of the Company, and, at

sneh place and hour as by snch By-law shall be appointed ; and public
notice thereof shall be f,'iven at least thirty days, previously, in the
Canada Gazelle and in one or more newspapers published in the Cities

of Montreal and Ottawa.

XIII. Every proprietor of shares in the said Company shall be entitled

on every occasion, wheii the votes of the members of the said Canada
Central Railway Company are g'ven, to one voti^ for every share held by
liim.

j

XIV. At all meetings of the Company, the Slock held by Municipal

and other Corporations may be repn.-sonted by snch person as they shuU
have respectively appointed in that behalf by IJy-Iaw, and such person

shall, at such meeting, be entitled ecpudly with other Shareholders, to

vote by proxy ; and no Shareholders shall be oiitiiled to vote on any mat-

ter whatever, unless all calls due on the stock held by such Shareholder

shall have been paid up at least one week before the day appointed for

such meeting.

XV. From and after the first General Meeting of the Company, the

Directors so chosen as aforesaid by the Shareholders as aforesaid, and the

Directors representing Corporations as aforesaid, shall form the Board of

Directors of the Company ; ami if any vacancy shall occur by death, re-

signation or otherwise, among the Directors of Ihe former class, a majority

of the remaining members of the Board may elect any qualified Share-

holder to fill the same ; and if any vacancy shall occur among the Direc-

tors of the latter class, the Corporation interested may, by By-law name

another person to fill the same.

XVI. Five members of the Board of Directors of the Company shall be

a <luorum thereof for the transaction of business ; and the Board may
employ one or more of their number as paid Director or Directors.

XVII. The Capital Stock of the Company shall be the sum of seven

millions of dollars, to he divided into seventy thousand shares of one

hundretl dollars each, and shall be raised liy the persons and Corporations

who may become Shareholders in such Stock ; and the money so raised

shall be applii;d, in the first pUiC(>, to the payiuiMit and discharge of all

fees, expenses and disbursements fur procuring the passage of this Act,

and for making the Snrveys, Plans and Estimates connected with the

works hereby authorized ; and all the remainder of such money shall be

applied lo the making, maintaining and workiug thereof, and the
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