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Broker-Siock carried on »zrgin-Right Io pledge.

A broker who carrnes stock on margin for a customer lias a
right to pledge it for his own purposes to the extent of the'
ainount lie lias advanced.

If the' lroker pledges sucli stock as seeurity for an amouxit
greater than bis advances hoe is not guilty of a conversion pro-
vided that ou demand of bis customier hoe delivers to the latter
the' nimber of sharea ordlered and whichi lie lias been carrying for
Iiiia. Angliin. J., dissenting.

P>er «Azglia, J. :-The broker miuNt at ail tuimes bc in a position
to hand over the' stock to lzim eustoînir, and if, whpri hi ple'iges
it. lie is not iii that position, lie ig guiilty of cor esion,

Judgnient of tht' Court of Apppal (20 O.1L.R. 611), affirming
that of the' Iivisione! Court (10 O.LkR. 545), affirnied. Appvai
disuiissed witli coNts.

Nesbill, K.(X, and Wood. f'or aîîpellant. fldin ufl, IÇ.C., and
Long, for rt'spond _it.

prct"tîice of 1409a %Cotin.
SUPREME COURT.

ýNteaghier, J. 1 I Nov. 20.
v . . Uit im(w.

Saf.S P(o ir el o fOd f -'prrci/ivd q iiqij-flils. a nd Irivid-

liintift plurOitim<l frolln defvildant .1 liarge, ljiant ity of
apples of ~êeiidgrades and quftlity defendant being aware
that tht' apph's weri' initendi for 41hipînlent to Elngland for 8.91p,
there during the hiolidaiy NeRonn iaiît iff ht'varno aware ihortly
a Itor Ilhe del ivery or tht' n pph's that tl'y %wert, rout of tht' quality
<,ontrattt for andi indivatt'd hy the marlis iiion tht' harrels and
procteded to hanve theîîî;akd Owing tî> thle delay t.sw

by the' re-pavking andc t lie addlitioiîal hîandiin-, to tht' fruit ii.i
dent therpto the' fruit did not repvh the' marke't for whit'h it %viti
intended mitil after the' end (if tht easn wlien the' priot' had
materially fallen.

Ont.]


