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enornously their investment in plant and equipment. I an
astounded at the information I receive as to the plans that
are still underway for further expansion and inﬁrovem at.
pefore the war business enterprises were investing in new
coastruction, equipment and machinery, apart fron housing,
about 3400 million per vear., Last year they invested in
the neighbourhood of 31;- billion, and, if they carry out
their present intentions, the total in 1948 nay reach 31;
tillion,

It 1s a great source of satisfaction to me as one
of the representatives from this city, as I know it is to
you, that liontreal business nen lead the way in this great
industrial effort. According to the information gathered
by the Zoverameat, expecnditures on capital develorment in
the Greater lMontreal area in 1947 were 583 nillion and are
expected to reach about the same total in 1948, These are
the largest figures for any urtan area ia Canada,

| Fronm the point of view of our dollar position and
because of its general inflationary effect, it would be
vetter for everyone conceraned if the progranne of capital
expansion and improvement were spread over a longer period,
and T am hopeful that this will be one of the results of
the dollar-saving plan. But there can be no doubt that as
the new plant and equipment get iato production, Canadian
industry, already ceadowed with new skills and inproved
"know how", will be in a position to achieve even higher
levels of outnut.

A%t this poinat noy I nause to record one of the

nost striking inpressions received by nry officials and nyself




