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enorn ously their invest m ent in plant and equipnent . I a ►a

astounded at the information I receive as to the plans that

are still underway for further expansion and inprovene.it .

B efore the w ar business enterprises were investin g in new

construction, equipment and machinery, apart fror i housin g ,

about .,' 400 m illion per y ear . Last year they i nvested i n

the neighbourhood of billion, and, if they carry ou t

their present intentions, the total in 1948 nay reach ;1~r

billion .

It is a great source of satisfaction to rie as one

of the representatives from this city, as I know it is to

you, that Montreal business nen lead the way in this Creat

industrial effort . nccording to the information Gathered

by the =overnrient, expenditures on capital development in

the Greater rTontreal area in 1947 were ."8 3 million and are

expected to reach about the same total in 1948 . These are

the largest fioures for any urban area in Canada .

Fron the point of view of our dollar position and

because of its General inflationûry effect, it would be

better for everyone concerned if the prograriL.e of capital

expansion and improvement were spread over a longer period,

and I an hopeful that this will be one of the results of

the dollar-saviz` plan . But there can be no doubt that as

the new plant and equipment Cet into production, Canadian

industry, already endowed with new skills and improved

"knol7 how", will be in a position to achieve even higher

levels of output .

rt this point may I pause to record'one of th e

nost striY.inC impressions received by n;r officials and myself


