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r new Canadian gold
^s#ments likely here

rt.At=LK Dome, one of
Canada's largest mining com-
panies, has again expressed
strong interest in major gold
investments in Guyana.

The renewed interest came
it a meeting in Toronto yester-

.ia% hetween President Cheddi
'agan and the eompam's Chair-
•nan. 'Ir Robert Franklin, the
tiu, %ana Information Services

ilSt reported.
I he agcni. said Placer

tonte is interested in a 51 per
en; eyuity-;nterest in suitable

aroperties and will finance and
develop sites tdentified by the

Government and found to be
economically viable.

Representatives from the
Vancouver-based Placer Dome
Inc, and International Business
Investments (IBI), another ma-
jor exploration and investment
firm- are expected to jointly visit
Guyana shortly at the invitation

'of the Guyana Head of State.
The expressions of intent

and the invitation to visit
Guyana were announced at a
press briefing yesterday mom-
ing anended by President Jagan,
Franklin and Mr Edward Lai,
President of International Busi-

ness Investments.
President Jagan, on the last

of a 12-day visit to Canada, told
the press briefing "Guyana
needs more development of its
resources"

In this regard, the President
said, "we welcome Placer Dome
whose wide experience and
knowledge of the gold industry
should help to develop one of
the country's main resources:'
GIS said.

Franklin said he was
pleased to have the support and
cooperation of the Guyana Gov-
ernrnent.

"We believe that there is po-
tential for large sc.-'- deposits in
Guyana," he said.

Lai said Guyana offers "ex-
ccllent proposals" for gold min-
ing and was "very excited by
this opportunity which gives us
great access to Guyana's consid-
erable gold reserves"

Placer Dome was in Guyana
some years ago and left in 1989
without making any investment.
Interest in Guyana was renewed
recently with the improved pros-
pects for gold operations in
Guyana, GIS said.

Yesterday, the President also

Canadian
gold
inV 6istm61nts n n •

(from page one)
in the forestr^, sccto: .

1)r Jaean welcomed
t ',iA,%1CO's proposal to e;t-b--
lish a medium-sized saw mli;-
pl.Avood plant and housing conn-
p)ie.\, and he pronlisi;d to takc
mea;urcs to expedite the appli-
Cations.

Yesterday evening, the
President was scheduled to meet
with Guyanese in Kitchener, a
city west of Toronto, and home
to about 15,000 Guyanese.

He is expected home today.

met with the L'Association
Miniere du Canada ( Canadian
Mining Association) which
comprises representatives of
Cambior, Golden Star. Price
Waterhouse, and a dozen other
big mining eompanies. some of
which are already investing in
the gold sub-sector in Guyana.

During the meeting with
heads of the top mining outfits.
Dr Jagan reiterated the
Government's commitment to
foreign private investment and
assured potential investors of
conducive political, economic
and legislative climate for such
investments.

The President repeated the
Government's policy to create a
level playing field for all in.e>-
tors in mining, remove red tape
in the processing of applicn-
tions• adhere to em•ironmentul
laws, respect the right of work-
crs and the indigenous heonlr>
uphold free accrss to fare;_n
exchange and rep:nrtauun „f
profits. transpnrenc.in all tr.!r._
actions and mutuallv brn:•;-
ciallv business prolrci: f^ir ::.
,rstors and Guvun; .

ÏherC was >upp(:rt r„i Ei:^
Guvernmrnt'x ctlortn t , :.u:
place a comprchcn>i^
poliry and request that ui :•,i ..
a l.o be imolvcd in !hi rrnrr..

The President a>..ur.d ti:^
gathering that such
tions will take Place. is ;;:,:

l1%hi le in Turnmo :,.; i'.,.:.
dent also met \%nit I I:•c^^^ :,
U N A M CO. N +.r
Kanagalini_,an; . rt .L> : ,... :
sr%rr,d areas of muuiai ^ ..^., .

tturn to cenire p;çe:,
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