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T. C. BOVILLE, Deputy Minister of Finance.

October, 1911, they are $175,000,000 higher.

Since

1911,

after notice deposits have increased $115,000,000 and demand
deposits $61,000,000.

Loans to municipalities during the past month were in-
creased by 3.8 per cent. Circulation showed a gain of $17,-
000,000, or 16.1 per cent,

Mr. A. W. Newman, of the New York Life,
of the Edmonton Life Underwriters’
ed a banquet by the association on
to take over the Manitoba district of the New York Life,
with headquarters in Winnipeg. Mr. Newman leaves Edmon.
ton with the best wishes of all the life insurance men, who
have always found him a fair and friendly competitor.

Life, and president
Association, was tender-
the eve of his departure

Col. T. Cantley, president of the Nova Scotia Steel and
Coal Company, has been elected to the directorate of Bran-
dram-Henderson, Limited.

Mr. W. G. Jaffray has retired from the firm of Jaffray,
Cassels and Biggar, Toronto. The business will continue
under the firm name of Cassels and Biggar.

Six branches of the Royal Bank of Canada have been
closed recently. They were situated at L’Epiphanie, Que., St.
Laurent, Que., Hope, B.C., South' Fort George, B.C., Van-
couver, South Hill, B.C. and Sardis, B.C.

Mr. J. S. Allen, general manager of the Union Marine
Insurance Company, Limited, of Liverpool, and marine man-
ager of the Pheoenix Assurance Company, Limited, of Lon-
don, was a visitor to the Montreal harbor works recently and
was taken for a trip around the port with the commissioners.



