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£13y/z; flax, £ 3 1Y2 and £39; hemp, £ 4 1V2 and £ 3 7Y;z.

P:etroleum stood at 5d. and 63Yýd. respectively.

The make of pig-iron, says the Econornist, has

flot been fully absorbed, but the market has flot been

weakened by this fact to any great extent, owing to,

the expectation of a demand arising from the United

States. English wool has receded a little during the

last two months fromn the very high position it

occupied at the end of last year, but colonial grades

maintain their price well, the supplies coming forward

being readily absorbed. Th e price of tea continues

very low, owing to the heavy supplies, or as contended

by the producers, to the check on consumption due to

the increased duty just imposed.

PROPOSED NEW TIMBER REGULATIONS.

A large deputation of hoiders of timber licenses in

Ontario and others interested in lumber waited upon the
Provincial Governiment last week 10 make suggestions re-
garding the more efficient protection and conservation of
timber. One proposai wortby, il seems 10 us, of ver>' careful
conisideration was that the Government should appoint in-

spectors fà report upon the adaptabiîit>' of localities situated
within districts untder tisnber licenses, and unless aI least
10 per cent. of a township is suitabie for cultivation, sucb
lands sbould not be opened for settlement und'er the' Free
Granits and Homnesteads Act, and if already open, sbould
be witbdrawn. Instead of granting a location certîficate,
the depuitation suggested that the applîcant shlould not be
located, but sbould bc allowed 10 mnerci>' enter upon the
lands for the purpose of ctting and clearing and putling
-under cultivation thet wo or more acres prescribed by the

regulations, building the house, and residing upon the landq,
according 10 the requiremients of the Act, and then, uponi
the expiration of six nionths, upon furnishing the departmcent
witb valid proof of residence and improvemecnt, and of bis
having complied with the provisions of the Act, lie shouild
receive bis location. Tbe further provision shouild be made

that bie is not tobe aiiowed to cul timber except in the
actual process of clearing for cultivation prior 10 the issue
of his patent. The request was also made that tbe rights
of licensees 10 cul timber other than pine, where il is
inciuded in the licenses, be not made 10 cease uponi the loca-
tion as at present, but be suspculded from the tinme of the
location, 10 be revîved on abandoniment or failure of the
locatte to comply with the reguiations. Attention was also,
drawn 10 tht recent passing of a resolution by the Lumber-
men's Association 10 the effect that in view of tbe loss of
timber b>' fire, the newer and unrexplored settlemients of the
country ahold be explored in advancc osf settlemecnt.

MONTREAL LETTER.

At an adjouirned meeting of the Montreal Hlarbor Board,
held on Satuirda>' last, a motion was caried favorinig the rentaI
of wharf space to th steamnsbips at specified sumns per foot

frontage, and aiso the collection of a regular annuial charge
fromn the floating grain elevators and tuigs, and space occnpied
on lte harbor front by dealers in coal, lumbernien, etc. This
decision, in the formi of 'a motion, was rcndered after a heated
discussion of the question how thse defîcit as shown in the Har-
bor Master's report avas to be met.

It was shown ltat -te total revenue whicb wouild be raised
in Ibis way, wottld amouint 10 something like $42,ooo; but the
question was raised wbether lte rates had been arrived aI fairi>'
ln proportion to ail. Mr. Bickerdike, who proposecl the Motion,
said tat lie thougisî il only fair that ail interesîs utilizing the
harbor should pay a share, and il was to be understood taI
Gi>' sufficient wouid bie collected uinder the resolution to make
Uip an>' deficiene>' which niight exist, Several passages of armns
occurred between Mr. Robert Reford and Mr. Bickerdiiçe, dur-
islg one of *hich Mr. Reford remarked: "Yoti are going to kill
thse port altogether,» to v.,hih Mr. Bickerdike replied: "I want

everybody who uses the port pay a littie." Eventuaiiy

as stated above, the motion was adopted, Mr, Reford and Mr.

McFee dissenting.

This revenue scheme, however, is meeting with gencral

condemnation in commercial circles, and on Change the niatter

bas been the chief topie of discussion among the members. The-

shipping interests seemi unanimouis in their determiniatîi o1

oppose the tax. The St. Lawrence route, they contend, bas been

the Most expensive in the North Atlantic, andi to have addi-

tionai fees placed on this port will, they say, prohibit many of

themn fromn sending their vessels here for cargoes.

Mr. W. T. Geai, president of the Montreai Board. of Trade,

when asked for bis opinîin on the determination of the Comu-

mission to impose these taxes, said': "Speaking for the Board

of Trade, I consider it a retrograde, movement, and it is not

ini accord with the status of the Dominion. Prior to 1888 ton-

r.age dues were collected, but on the Governnment assumîng the

channel debt it was part of the agreement forced on the trust

by the Federal authorities that tonnage dues be cancelled, and

the imposition of these in another form wilI certainiy affect the

business of the port. ln 1897, the Montreal Board of Tradeý

advocated the freing of the port of ail dues, and thus mak-

ing Montreal the national port of the Dominion. The progress

that this city bas made f romt a business standpoint owes ils

present prominence to to the sbipping interests, and it appears

to me thal the taxing of 'wbal is Montreai's foundationiýis a

suggestion that oughl 10 be opposed by ail citizeils, wiîbout re-

gard to poliis."

Mr. Gear intimated that in: ail probability hie wouid bring

the matter before the council of the Board of Trade. The imn-

position of the tax on grain elevators and tugs bas given the

grain men ground for complait, and a meeting of tbe Corn

Exchange was cailed for Thursday of Ibis week, 10 protest

against any sucli action being carried out.

The Dominion immigration officiais anticipate Ihat the influx

of immigrants to tis- country duririg the present year will create-

a new record, and judging by the figures the railways have pub-'

lished in this connéction, these expectations mnay indeed beý

realized. Since the first of jatnuaiy last, 23,000 immigrants.

have arrived in Montreal f romn St. John, Halifax, and Portland.

The majority of the immrigranits bave gone 10 Western points,

soxne few hundred remiing in Montreal. As a genierai thingý

they were observed to be lEniglish-speaking people of good ap-

pearance. 0f the foreigui elemnenîs, Russia, Sweden, Norway,

Gerxnany, Italy, Belgium, and Hunngary, were representcd. Somne

idea of what activity the C.P.R., particularly, bas emipioyed to

bandIt the- crowds who came up'fromt casteru ports over their

Une, miay be gathered front the. fact thal on Monda>' of this

,week, that companty sent out an order over the entire system to

rush iro coaches to St. John 10 accommodate tbis week's ar-

rivais of immigrants.

Once more the Canadian Freightl Association bas drawfl

the attention of shippers' to the fact that the practice of faiseý

classification, f aIse representation of the contents of packages,

faise reports of weigbts, etc., continues unabated. The associ-

ation gave out, at the coniclusion of their animal Meeting aI tbeý

Windsor Hotel, Monitreai, on Thursday of last week, that, they

are determined 10 stamip out the evii, if not by moral suasion,

at Ieast by process of iaw. Tbey point out, however, that as

tbese practices not ouI>' deprive the railway companies of re-

venue 10, which tbey are jusîl>' entitled, but places shippers,

Who do flot adopt'snch practices and who are averse to defy-

ing the iaw, at a' most uinfair disadvantagc, it is boped by the

railway companies that it is oni>' necessar>' 10 bring the matter

tri the attention of shippers to have the abuse entireY discon-

tinned. It may be weil to) suggest 10 those înterested in tbis

connection that any attempt to secure the transport ation of_

goods at less than tht required toils is liable 10 a penalty fot

exceeding one thousand dollars, or less than one hnndred

dollars.
Another branch of the City and District Blank< is about 10.

h4, established in tbis city. The property sectired for the pur-

pose is situiate at the corner of Pine Ave. and St. Lawrence St.

It is a new stone building, erected two years ago by Mr. G.

Papineau, druiggist, wbo, occupies a portion of it with bis own

store. The wboie gronind floor is 10 bc devoted 10 banking

purposes, and the bank will be installed witbin 'a very few days..

Motea 2stb April, 19o5.


