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FINANCIAL HAPPENINGS.

Alrcady we bear of the circulation of an unusuial nuimber

of sovereigns in Canada, wbere we are less used to gold than

in the Old Country. And upon enquiry as to the cause of

this we find that snmething Over 32,000 of these welcomne

companions were brougbt here in an abrupt and unusual way,

and it was our returned South Africans wbo brouglht them.

Thus: On the 25th june Col. Evans received only four bours'

notice to set out with bais men for Durban and honme, 50

there was very little tinte to procure supplies. The Colonel

prornptly went to the Standard Bank un Durban and pre-

sentcd the iast pay cheque of the regiment. A demnand for

ready cash to tbe antnt of £32,6o0 aimost swamped the

bank. The manager bad no bank-notes, and told Col. Evanîs

that be would bave to take it in gold. Accordingly a guard

of five men witb revolvers was ordered. The gold was

transferred to a cab in charge of this guard, put on1 board tbe

steamer, and when the "Winnifredian" was well out to' sea

the money was paid over to the men.

A series of illustrations of banks and bankers in~ St.

John, New Brunswick, appears in the iast issue of the

"Initernationlal,"ý published un tbat city. Pictures of the ex-

terior of tbe llank of Montreai and tbe Bank of Nova Scotia

are given, and of the interior of the Halifax Banking Co., as

w ell as a portrait of Mr. J. G. Taylor, its St. John manager.

There are portraits of the late Senator Lewin, so long the
head of the Bànk of New Brunswick; of the late George A.

Scbofield, the mucb respected former manager, and Mr.
Clawson, the cashier. The British bank was tbe first to
establish-as, long ago as i838-a brancb in the city of St.
John. The present manager there is Mr. A. P. Hazen.

We learit that tbe Bank of Hamilton bas acquired tbe

property on tbe northeast corner of Spadina and Queen
streets jn Toronto, and will very sbortly commence to put
up a building to be occupied as a brancb office. lThe Bank
of Toronto will also presently have a branch on Spadina
avenue, oit tbe soutbwest corner of tbat street and Queen
street. The oid structures so long on that site are being
puiled down.

Tox'cbing the amalgamnation of the Commercial Bank of
Windsor, N.S., with the Union Bank of Halifax, a speciai

generai meeting of the shareholders of the latter bank bas
been callcd for tbegth Septemrber, to consider ait agreement

of sale and purchase between these institutions, and aiso for

tbe purpoise of passing, if thought advisabie, a resolution ap-

proving the saiçl agreement. It is aIso intended at this meet-
inîg to get approval of a by-law or resolution increasing the
capital of the Union Bank o! Halifax by tbe issue Of -4,II8
fuily paid up shares of the capital stock of tbe bank Of $50
eacb, aggregating $205,900, and autborizing the issue o! the
said sbares to t he Commercial Bank of Windsor, or its
n1ominees, for thec purpose of carrying out tbe ternis and con-
ditions o! the said agreement. This arrangement will give

the sbareholders o! the Commercial pretty nearly par for tileir
stock.

There is litigation over tbe remains o! the Western Loan
and 'Trust Company, of wbich the late W. Barclay Stephens
was managing director. We bave just beard tbat the Western
Loan '& Trust Company and the National Trust Conmpany,
limited, as liquîiators of the saine, bave begun an actiont for
$25o,ooo against tbe old directors of the Western Loan 1&
Trust Company, Mess 'rs. W. H. Comstock, of Brockville, R.
W. Knigbt, o! Woodstock, tbé beirs and legal representa-
tives of the late Hon. A. W. Ogilvie, 'William Strachan,
Raymond Prefontgine, K.C., and J., N. Greensbields, K.C. It

is ailleged un tbeir déclaration tbat durig the time tbey acted
the. asset s of the companyý were dissip'ated, illegal and unwisc
investments made, arid tbat tbe ruin of the comn1pany and its

final liquidation was tbe resuit of the f.ailure of the directors
to exercise a proper supervision 'over the 1management of tbe
Company. The directors, ail of wilicom contest the action,

dlaim that they are flot respons.ible, inasmuch as havingem-
ployed reputable auditors', they were entitied to accep-the
certificate o! snch auditors as to tbe condition o! the company.

At a meeting of the city counicil of Huit, Que., Mayor
Faiardeau in the chair, an option was given ro Mr. A. A.
Taliion, qf Lai Banque Nationale, on the $j6,ooD worth of
debentures issucd by the city. The price is ioi, and the
option is for six weeks.

As matters IIow stand there is flot in ail the region round
about Gaspe Basin a branch of any chartered bank. Inas-
much as Gaspe waters abound with splendid cod fish, fine
lobsters, and the land produces much timber, ail of which
industries are being worked to the fuliest extent, the Bank
of Toronto has decided to open a branch at Gaspe Basin, a
village of about 6oo persons, on the 9th August. Mr. F. A.
I3rodie, late of the London East branch wiil assume man'-
agement.

MUNICIPAL MATTERS.

The population of Granby, Que., is now stated by the
assessors at 3,774. But there are at least 1,ooo persons, it is
said, living close outside the town limits, and deserving to be
counted as residents. The ratable value of property in
Granby î5 110w $1,233,705, as compared with $1,103.305 three
years ago-an increase Of $130,44.

A Montreal manufacturing concern, the Alaska Feather
and Down Company, bas approached the town of Coaticook
with the following proposition: The town to boau the coin-
pany $25,000 with interest, to be returned in twenty anitual
payments Of $1,250 each, and to aiso grant the company exc-
emption from taxation for twenty years. In return for tiiis
the company will buy the cotton miii property at a price Of
$î2,s00, for wbicb it will spend upon the property $8,ooo and
place therein machinery valued at $4o,ooo. Tbey wouild ent-
ploy during the twenty years at ieast one hundred hands, and
to secure the performance of their obligations they would
mortgage to the town their reai estate, inciuding the machin-
ery above mentioned. The council bas offered the Company
$20,oOo on these ternis.

Authorities of Sydney, C.B., are showing belief in the
future of that happily-placed town. At a special meeting Of
the Sydney town council it was unanimtously decided to boid
a public meeting on August 5, for the purpose of voting yea
or nay on the granting of a bonus flot exceeding $250,000, to
the company wbich wiil undertake the establishment of a steel
sbipbulilding industry in Sydney.

NOTES FROM ABROAD.

The Minister of Agriculture for Argentina bas resolved
to establish a regular monthly service of steamers between
that courntry and Cape Town, says The Review of the River
Plate. "The rates to' be cbarged are to, be the samne as those
current i11 the market, but samples of produce wiil be carried
free with a view of opening up tbe market for them. The
service bas aiso been estabiished with a view of bringing .Boer
colonists to tbese sbores, and ail those wbo are desirons of
ieaving South Africa for Argentiria will be given cheaP
passages."

Orders for tbree new steamsbips bave been placed it
Britain for the new fine to run, between tbe Baitic and Huit,
with the object of developing the 'Russian, dairy producc
trade. They will bie, fftted with the newest refrigeratiitg
rnacbxînery.

Among tbe financial items pubiished in the issue fo r 15th
Juiy of "Cold Storage" is one wbich embodies one or' twOy
unusuai if not novel features. A cold storage concession bas
been granted, it seems, by tbe Sultan of Turkey to Messrs-
G. and A. Baker, of Constantinople. Thi s îs said to be the
first concession granted- by the Turkish Governiment to 811y
Eniglishman for the last thirty ïears. A Company is bei1tg
formed witb registered offices in Constantinople. Tbe capi-
t'ai is £50,ooo, of which £30,000 bas been offered for -qillb
scriptiort, and of this amotunt £22,000 is already subscribied.
The iist wbiçh we bave seen incluides the naime; of le:idifi,
men i London, who are, rnot withouit reason, convinced that
the prospects of the company are brigbt. Constantinople ~


