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Arthur Prevost, C. n. quctm, D. H. Hender-
son, R. Bellemare; Wm. Smith, A. Cantin.

The CnamrMas called upon lhe Secretary, Mr
Mc¢Goun, to read the notice conv emng the
meeting, after which

The- Cuamman read the report of the Diree-
tors to the sharcholders, as follows :—

Report of the Directors Lo the Sharcholders at
the annual meeting on Monday, th Lebruary
1877,

Tn common with nearly nll other Insurance
Institutions doing husiness in Canada, thi
Company has sustained heavy losses b) fire
during the  past year. In the conflagrations
that occurred at St. Johns, St. Hyacinthe, King-
stonand Quebee, it wag c011=1demblymlcxcstul
and though a small amount of profits has been
added to the surplus fund, the Dircctors have
not seen their'wav to pay a dividend.

T'he business of the Company during the past
year,.in the several deprrtments in which it is
divided, is as follows (— .

FIRE DEPARTMENT.

8,157 new: policies were issued,

nssuring .

Tremiums. thereon..
1,012.policies renewed.....

Pxemmms thercon.......

55 policies lclmnmcd, mclud-
mg renewed...

Promiums thereon..
(Giross amount of

premiwms receivedR255,536 53
Less . re-insurance

and. . return  pre-

MiUMSs.aenenns -

Q16,563,229 00

524 37
5,012,908 0
62,012 21

7,634,023 00
70,619 85

1,173 0

Net premiums in 1876..cer. vevevenes
8,190 policies ‘in foree, assuring
{ErOS8) seevernnreninns o freeae
Preminms ereon, Amount

\SH 191 is re-insured...

244,362 11l

2,504,157 00

GUARANTEE DEDPARTMENT.

Amount, Drems.
425 new proposals veceived .

during the' year.......... . 803,130
318 nccepted, for w hich I)Oll- '

cies were issued....... e 3,850 6,276 25
107 declined, and not pxo-

ceeded with........ -~ 159,280
232 policics cancelled dmmg

Lhe FeAT.cetnriie s iintasineen 1175,000 4,052 00

1,102 policies in f'ou,e 30th

Dcccmbex, 1876. . . 3,057,650 29,,;% 86

ACCIDENT.

368 policies issued during
the year....cvioiinininn .
804 policies cancelled during
AlE FORT eererenrerarerenee
468 policies in 101cc uOlll l)e-
cember, 1576.. cernenens - 143,500 4,485 95
l'mmu,ml S(n.cmeuta (.\Llusnc of Life De-
pariment:

692,000 3,210 40
1,510,000 8,083 &0

FIRE DEPARTMENT.
Receipis: ‘
qumuma during  the

year chiet oftice....
Less re-insurances und
return premiums...

101,855 09
7,495 86

94,359 23

Do Agencics.. .iernrens 153,681 490
Loss Te-insurances un(l
YR HTT IV E S, 3,078 11

150,003 28

244,362 61

Interest...... 695 86

‘ 245,058 47
Payments:— : )
Expenses chief office...... ~ 23,261 38

Do Agencies...iiininne 86,815 78

@577 16

[i0sges t— T.ess deficit,'ire Department 16,826 24
City..... 19,662 32 —
Agencies. 154,758 56 5,126 16
Outst'nd- ————e
ing clm’s $82,128 46
not due Invested as follows :
a nd un- Cash in \Xexchnms’ Bﬂnl\ 530,426 30
Cﬂ?JllSl(‘(l 20,806 Gi3 Bank Stock..ieusvieienenn. 58 1957 00
n ims

registed 5,000 00

202,207 53 $261,884 71

Deficit.... 16,826 21

GUAILANTER DEPARTMENT,
Receipts :—
Premivms during -
year... .
Interesto.. .,

$20,803 28
Payments i—
JExpenses ¢.o

0,415 40
Agencies,

11,050 87

108305 i
Exper s resnid
lossesand clnims . 528 08

10,537 45
Less am’t expectled
to be recovered re
said losses, & for
which promissory
netes are held..... 1,852 ¢1
8,681 81
Claims in
abey’ce... 270 34
10,804 18

21,924 05

Surplus......
ACCIDENT DEPARTMENT.

Receipls :—
Premiums
during year.
Payments of
CXPENSeB..e
Liosses........5873 00
Claims out-
standing....

$5,241 26
$1,400 40

188 00 1,050 00 2,468 40

Surplus...... 52,772 86
HEAD OFFICE,

Receipts—Rents  and  in-

BTG -1 S S ISP $11,482 47
Payments — L\])Cllac of
fiiel, &Cocrnniriniienainriniin 83C 59

Surpius.....
'1‘om] sur plus
At credit of Profit and Lo:s,
as per last report ...,
Deduct dividend pmd Inat
Febraary i

£10,645 88
21,297 91

283,054 10
11,051 79

§37,002 31

Add proceeds of o safe sold

($125) nnd conscience

money (sl careesnisnensn® 170 00
Rents: (55,380 64) and in-

torest (S6,101° 93)...es.. 11,482 47
Estimated losses of ]bm,

short paid $710.72, less

G226 80 eerererernecunsriveeesns 484 43
. $12,136 89
Less expenses, fuel, &e....... - 836 59
$11,300 30
Surplus, Gunmutee Depart-
Ment i dvinaiiieensersnes 7,879 23
Surplus, Accndt.nt Depmt--
J mcnt.... 2,772 86
$21,962 89

X 0
Bank Stock. 59,

Ren] eState.covennenieiienienis 84,360 54
Dominion G o vernmont
Bonds deposited... ... 56,000 00
Bills receivable ....occeereeeee 2,404 37
Office h\rmtme Head office,
3923 T6........ teesesaraires
Ottice Fnrmture, “Tend of-
fice, Toronto ......350h 34 1,420 10
Balanee in Agems lmncs
.. 3,615 42

{cash}..
T 239,192 46

Less amount re-

quired for out-

standing claims. 37,264 00
Amount due to

stockholders.... 118,800

—-———-—sloG 064 00

—.$82,128 46
Crmzens' TNSURANCE Gonmw }
Bn]'m(.e Sheet, 30th December, 1876.

HEAD OFFICE,

M er ¢ hants’ Ac-
Bank......... 3 30, "‘G 03 count...... 37,261 00

loss....... 82,128 46
Stock.... .1,188,000 00

Real Estate.......... 84,360 54

Dominion Goverumenl 56,000 00
Bills Receivable ... 2 404 37
Oftfice furniture.... '933 76
Toronto Office fmumuc 505 34

Fire Department... 3,521 48
Guarantee Dcpartmcnl... 93 94

238,192 46
Shareholdrs’ Liabilities...1,069,200 06

1,307,392 46 1,307, 392 46

accordance with the books and vouchers.
Montreal, 30th January, 1877,

Signed) . \I.\be\I
T. M, BRYSO‘I
Auditors.
LIFE DEPARTMENT.

124 new proposals re-

ceived - during thc

year... 198,500
81 aceepted, for w .

policies were 15:.110(1 115,500 3,312 N1
43 declined aud not pro-

ceeded with ..... 83,000
096 poiicies Sllll‘ulldel(‘d

and cancelled during

the year.a.onens. - 129,900 4,714 45
9 paid-up pohclcs 3,643
487 policies in force, 30th

December, 1876..0eeee 11,117,614 37,081 08

LIFE DEPARTMENT.

TFinancinl Statement 30th Decomber, 18762

‘Receipts :—

Premiums

during year, - $38 521 21

Interest........ 5,359 77 43,880 98
Payments— ‘

Expenses of

chief office...$6,593 10

LExpenses of

agaencies.,.... 1,878 93 $8,472 03

9

ILosse
dLid.eersee ...SIS 000
osses re-
ported not -
dueeeeiisien. - 5,500 18 500 00 26 972 03

Surplus....... . $1G,t}08.9§ )

We cerlify that the above is correct and.in’;

'




