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Airthur Prevost, 0. 1). Proctor, D Il. Ilender-
son, R. Bellemare, Wn. Snith, A. Cantin.

The C ni.%iitMAN called upoI the Secretary, )f'
IcGt)oun, to rendIl te notice conveninig tlt,
meeting, after wh'iicli

The CH1AIRMAN read the report OI the Direc-
lors to tIe sliareiolders, as folows:-
Jeport of the .Directors Io the sharcholders at

the ainnuiîal mtinedig on Mondlay, Slth February,
1877.

I commuon with i nearly ail other Insuranice
institutions doing business in Cainada, thi

omipany lins sustained heavy losses by fic
duri!g te ast 'ar. In the conflagrations
that occirred at S . Jolns, St. Hyacinthe, Kin lg-
ston and Quebec, ih wny considerably interested,
iad hliougli a snall amount of profits lias been

addeid to the surplus foiid, tle Directors have
not seen their wii to pay ai diridead.

The buîsiness of the Company diuring tle past
yaLr', in the several departienits in whiheu it is
divi ed, is as l'owions

FIiE DEPARTMENT.

8,157 new policies were issued,
aissurmig .......................... 502,229 00
Premiumî îs thereon................. 193.5*243

1,912 policies renewed............... 5,912',908 00
Premniuîms thereon.................. 62,012 21

3,155 policies termîinatcd, inilui-
ing renewed.........................7,G:d,023 80
Preîmiums lhereo................. 70,19 85

(GIross anoiit of
preiiumns receiveS255,5 5

Less re-insurance
and retirn pire-
i ns................. 11, 17 97

Net premiimis in 1870............... 2 1762 71

8,490 policies iii force, assuring
tgross) ................. ........... 18,50157 00

Preiuiiims Iireon, amont
S814,10L is r'e-inîsuîredl......... 221 525 75

GUAnANTEI: DEPAnTMENT.

125 neiw proposais received
during the year............... 803,130

318 accepted. Ior wiichi poli-
ries were ssied.............. 6413,850 6,27G 25

107 decliied, and not pro-
ceeded with................... 159,280

232 policies cancelled d îring
theyear.......................... 475,600 4,952 00

1,102 policies in force, 30th
December, 1870. ............. 3,057,650 29,533 80

ACCIENT.

368 policies issuîed diring
the yean ..................... ... .

804 policies cancelled during
the year.......................1,510,000 .. O08 r0

4G8 policies in force 30th De-
ceiber, 1870........ ........ 745,500 4,485 95
Financial Statenients exclusive or Lie De-

parinlt:
FinEi: IEPIATMENT.

Receipis :
Preiiuis dîuring ihe

year chief oflice........
Less re-insturaices and

retirin plreiiuis........

Do A.ugelicies.. ............. 153,081
Less re-instuncas and

premimuîins................. 3,78

In terest.......................

Pa3ymîien ts:-
Expenses chief office ......
Do Agecies ...........

101,855 09

7,495 86

941,359 23
419

i1
-- 150,0103 38s

2414,312 Gl
695 86

245,058 47

23,261 38
36,315 78

-,577 16

hosses
Oity..... 12,052 73

Agencies.154,758 5u
Ouitst'ndt-
ing cima's
iot dIe

a nîd uil..
fadjistel. 29,80G 6f

C ia imlis
resisted 5,000 00

Defici.... 7

GU..\n.\NTi'fER DEl'AlulrTMENT.
Rheceipls:
Priniums durîîe ilng

year ...............
Interest..............

pyense s ts:-
Expenîses C.O ...... ,15 419
Aîeencies.......... 14 38

10,826 24

29,P93 71
409 57

$29,803 28

11.059 87
Losses..................10,00937
Exli'enses re s a i d

losses and einiis - 528 08

10,5,7 45
Liess ain't expected

to be recovered re
sid losses, & for
wlicli promuissory
notes are ld....1ß52 61

8.r4 St
Clims ini'
abjeyce... 2,179 34î

10.864 18

Suri dus...

21,924 05

S':879 2.

AcCIDENT DEPARTMENT.
Reccipts :
1rîiiiiis

dilring year. $5,241 20
iaymieits of

expenses..... $i,409 10
Losses........$871 00
Claimes out-
standing..... 188 00 1,059 00 2,468 .10

Surplus S2,772 86
nEAI OFFICE.

Receipts--Rents and iii-
terest................ 11,4S2 47

Pay ients - Expenses of
fu el, &c......................... 830 50

Surplus .........................
Total surplus.................

At credit of Profit and Loss,
ns per last report ............

Deduct divideiid lpaid last
Febriary.........................

'Z10,645- 88
21,297 97

$88,054 10

11,051 79

577002 31
Add proceeds of a sae sold

($125) und éonscience
mî,oncy ( 15) ................. S 1 70 00

Rents ($5,380 ù4) and in-
terest (56,101 03)........... 1,482 .17

Esîiiated losses of 187,
short paid S710.72, less
$226 30 ........................ 484 42

512,136 89
Less expenses, flle], &c....... 836 59

Surplus, Guarantee Depa1rt-
m,îenit...-... ................. 7,879 23

Surplus, Accident Depart-
ment....................... 2,772 86

$21,9&2 89

Less delicil,Fire Department 16,826 24

5,126 15

$82,128 46
livested ais follows :

Cash in Merchants' Bank...30,420 30
lInnkç Stock..................... 59,957 00
Real estate....................... 84,360 54
Dominion G o v e r n mo n t

Bonds deposited............ 56,000 00
Bills receivable .............. 2,404 37
Office firniture, Ilead office,

$923 76.........................
Ollice Furniture, led of-

fice, Toronito ...... 50 34 1,429 10
Balance in Agents lnds

(cashi)........................... 3,615 42

238,192 40
Less amount re-

quired for out-
standing claiis. 37,201 00

Anount due to
stockhîolders.... 118,800 00

.-- $156,064 00
- .--. 82,128 4G

CrrzEs' TNsCUIACE OoMP'Y,
Balance Sheet, 30tlh December, 1876.

UPAD OFFICE.

M e r c auts' L o s Ac-
Bank.........S 30,426 03 cont...... 37,261 00

Bank Stock. 59,957 0 Profit and
los...... 82,128 46

Stock....1,188,000 00
Real Estate.................. 81,360 54
Dominion Governnent... 56,000 00
Bills Receivable ............ 2,404 37
Ollice furniture............. 923 76
Toronto Oflice furniture... 505 34
Fire Department........... 3,521 48

uiarantce Departiment... 93 94

238,192 46
Sinrelioirs' Liabilities...1,069,200 00

1,307,392 46 1,307,392 46

We cerifiy that tie iabove is correct and in
accordance witih lihe books and vouchers.

Montreal 30th January, 187 .
Signed) D. M ASSON,

T. M, BRYSON,
Au ditors.

LIFE DEPARTMENT.

124 new proposals re-
ceived during the
year........................ ]8,500

81 aîccepited, for which
policies were issued... 115,500

13 decliied ani not pro-
celei with ............ 83000

6 policies surrendered
and cancelled during
the year................... 129,900

9 paid-uip policies......... 3,643
687 policies in force, 30ti

December, 1876......... 1,117,614

3,312 .11

4,714 45

37,981 08

LIFE DEPARTMENT.

Finaucial Statement 0ti December, 1876
Receipts:-
P>i c iii iii ins
during yenr. S.S 521 21
Interest .... 5,359 77 43,880 98
P'aym ets-
Exienses of
chief oflice...SG,593 10
Expenlses of
agencies...... 1,878 93 SS,.172 03

L o s s e s
id.............$13,000Lo s S e S re-

ported n o t
dte............ 5 00 18,500 00 26,972 03

Surplus.... . SG,tG8 95


