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MAXIMS FOR MEIXCIANTS.

To kecp f ully pasted on aIl inatter8 per,
tainling to your bus'ness 1.s thofundaniant.
ai prificile on whiell ta buiid succeisfully.
Tha wny ta keep posted lai ta rend. Tueras
are always sjoute people who knlov a fow
tiiilngt that otiiers ti nt, aîîd occasionally
you will flnd ane or two of thons giving
tlîelr vlcwsta dia public.through the press.
Thcretare, the way ta kcets posteui la ta rcnd(
tha paliers. especlnlly the trade pripers.
'Tite niercliant who canniot tlîîd tlîîîc to read
is tracte paper will nurcly iet sonîethiug
tiîatwauild bco0f vaine ta Mîîin. île oughit
ta read tic ndvcrtlsemnnt ast welI as other
ilatter. One of tho îmîatîîucccstul impie.
ment dealers ini Illinois, wlîa itartcd a few
years ago --ltli e5W0, and wlio la slow rated
at fronti $10,000 ta $20,000, attributes lits
succcaa9 largely ta tho filet that lie nmade IL
a paint ta study the advertisenients in
trade paliers. In this way lie nover rnissed
anything nev, and was always prcpared
to furni8li everything lits cuistoniers called
for. Ile kept up a constant correspontience
wiLh manufacturera whose ad vertl!eînentn
appearcd ii the papers froat Unie ta Limie,
abtainsed quotatluns an every inîplaîeint
that nîight be %vanteil, and wiieî a custanl.
er asked fora priceani any article tiîat wtV.5
flot usually carried lis stock, lia dici t
have ta say, ' I wIll write anîd find out."
111e latter ille.s eant.ained not only tha price
but information concerîîing tua litiplenient
as well, and a eula Lalk up [ts mierit aud
adivantagcs almtost as weil a-, If a saîmîpla
machine was before, lM. Chlldren are
sometimes avercharged witli information.
but there nover wvas a nierchiant who knew
toa much about tic business lie foliowed.
-Canad(iani 2'radc Revicic.

1300K.KEHI>ING.

A Rreat many mon are apt ta under-rate
the importance af keepiîîg accurate ac.
caurlts lu ever: business4 concern. Ii a
factory, te manufacturer and sa!esinan
are looked up ta au the mnost Important
factors ln securing success, and the flant-
ciat man in otten cousidcred as n sort of
lufth, wheel Lo a caacli. But a goa many
af the failures whlch iccnir mazy lie traced
ta want af efficient finiancial management
and the unreliable character af the booka8
kept. One af the recetît lîaavy insolvent
estates. ont af which te creditors wll
probably flot get a cent, is said, by one of
the inspectors, ta have bern $10,O0O bobina
two ycars aga. Now, cithier the itîsolvent
dia flot have sulicicntiy accurate book.
keeping to know lits truc position, or lis
proceedings for at least two ycars have
been fraudulent. Many inen, otherwisc
well versed an business, look an book.
kceping as a needîcas expense and bottier,
and consider that any schîooi boy wlio can
write and figure le sulllcicntiy capable ta
take charge ofa aset af books. Thcy do
not realize that accountancy is a protes.
sion tlîat requires aptitude and practioe,
and that many a trade la far mare easily
plcked up. An Instance fias comte ta aur
notice wltiln a tcwv days. A flrmn whiclî
lias been running a manusfacturing and
supply business for a couple of years at
Iast engagefi a book.keeper, and contessedl
ta him that thcy did flot know how the
business stood, as they had flot kept any

books bayomîd niewanda of paynmentei
nnd recoiptsi. Tlîay ielt sure they had
mnade nîonay, as tue stock wati paid for ;
therc %.as il balance Ili the batik and a
gaod nîany nccauîîts %%ere owlng to thein.
Tite book-kccper dcsparliig ta get order ont
of sucli chanos, sanrtcd afregli on thadouble.
critry systeiii but tipeedily found, that
altiiougi hae wns hald reiponsible, lits cm-.
ployers uccnit8onaliy lent M a lîelping
lîand b>' cnterinig Up recelpts and Invoiceà
-ut tiîcy entercd tip tirectly Into the
leciger. Aitioughi lic pointed out the is-
take of quuli a wart. of systcm, and sait lie
couia not. answer for thiecorrtctness ofthe
books imitler sueh divlded tnanrgenment, ho
could not persuada luis emiployers of the
iltaka, and accordingly lie kift. Now,

tilis lo a case In poiînt, and Illustrates aur
arguinent. If the boak.keepar had sug.
gcstcd bis ahllty to run îI'a factory and
ltk a lîand in a conplirated proceRs af
%Nhlcli ho wvas Ignorant. ho would have
lucen lauglied at for is îneddling; but
keeping books ta consldered like e.itlng a
paper-anyonc cati do It. Under the
Engliih Iankruptcy Act, any Insolvent
who does not îîroduce an Inîtelligible set of
books le not aliowcd ta 8tart business
again, (seing considercd Loo Ignorant or
Loo fratudulent ta enter Into competition
wltli athers. This would be a good addi-
tion ta the prapooad Insolveîîcy Act here.

-. iofvlTrî<c Blletinî.

WVîIY MERCIMNTS îFurL

'Tite Newv Ilaven Palladium han tha fol.
lowimg editorutl contribution frnhn Mr.Geo.
Ilendersan, te New Hlaven manager of
Lte uîîcreantilongency af R!. G. Dun & Ca.
It liaq intercst for every active business

Statistîcians dlaim that ninety per cent.
of ail wlio enuter mercantile pursuits make
a failura. This is an appaiiing iitateinent,
and, if truc, sonie good cause for it muet
bie patent. Tue changes in business con-
cerna Llîrougiîout Lte United btateq and
Canada are czimputcd at two thoueand par
day. Not nccessarlly are ail these fallures,
tar Inciuded In tue changes are dissolu-
tions. retîrenients, deathe, changeo ai
ownership, and fires, Thera are at the
prescrnt tîme nearly 1,217,000 business
utitaiiii In ie twocounirles, and thatabout
anc hall oi tiiese shîould bie lnvolvcd la
chinges during the course ai three hundred
warklng diys ls renîarkabIc.

Plersonal environnmants seldoni alter the
indîviduai fîianclal condition af a mner-
chant, except In s0 far as riges in values
are cancersiod, hence as thorough a know-
ledga af the character, capacity andi capital
of a debtor as cati bie had le as Inseparable
ta the dispenser oficredlt as acompass 1.9 ta
a mariner. Blusiness operations are bie.
coming miore and more epheiieral In thîeir
character, consequently more falLh ls
needed In tie transaction thereof, and
faith wlthotit knowleclge ls simple super-
stition-a rildderless vessel Intendeti to
wlden conmnerce upon.

The great nuinher af failures la nat
among men af limited meaxis, but among
nîenotllmlted knowledge. Abundanre ai
capital at the start la not esseutial ta a
8ucceîssful business uman. A good clîarac.
ter, au iedustrious disposition, economlcai
habits, anti a knowledge of the 'business

utidertaken are qualîfleationq tîtat caital
cannat inake amenda for. Tika, for cx-
ample, a iechanie nîaklng good wageH.
îlo lias been able ta savo a feir uuudtuu
dollars, lie lui allured Inta the belief tlîît
keeplng a slîop le an easty life, and ail tlitt
l tîeccsstîry is ta tic up a icw parcals to do
busifness. Tati chaucci ta onc )le pays Loo
mîucts for tuîc odl stock t0 begin wltut. lie
knaws nothiltg of vaincs. Ilc ta eaily
overstocked by etiirgetic salesmen. Hae
lias; not lcarnedto La ay " tia" ta undesir-
aible credit risk-t. Hil% paltry savlttg ara
@con rcpresented by fliuîiren on thea wrong
aide ai tlîe ledger. Hae lias ta depend upon
lmmîediate sales ta licjt'tdato curremnt obli-
gationsi. A few dcli <laya oîcrtakc hisa
and lits papér is prate8tcd. Tisa coîmîpra.
mises lits crcdit, thon where le lia 1IAn aseigamtent ialiows, stock la uelzed
by creditors, andi lie in out of the businetia
pennillesas andi wlîli a dc*ar bouglît expert.
once. Thiese scenes are repeated day aitor
day in altnost every Instance wlîere à iuan
goes lut. a busines he knowit nothitîg
about. A% exaîninatlon af the books af
the aaaign .r reveals the acit that hie oweg
twenty or Lhirty différent wholet3aleria. In
there not aomctliing atrange abaut that?
la the mani entirely ke Mlante for tiis
failuref Ilie lack ai businebs knowledge
liuced hum ta scatter hia; indebtediiess,
and IL ln very easy ta uideretind that In-
dulgence la more readlly obtaineti froin a
fcw than niany.

Averainns ta taklng stock la a dangerous
habit ta fait Inta. N'o merchant la sale
who neglects to take stock at least ance a
year. Future operatians cas aniy besatis-
iactorly guageti by th, consditian af the
present. A merehant who does not take
stock ragularly le dolng bugInes-4 on gucas
work. In case cf lire. how cati lie awear
pofsltively La what hie hau last, andi what
proof lhas the Insurance company that they
awe what the man clainis?

The largeer anil most conuèrvative
banses ai the country are now insisting
upon their debtora taklng stock at leat
once a year andi In carrylng ample insur-
anca. Tiîey iurther ist upon a copy ai
their debtor'a balance alheet being phlaed
ii their bianda evcry Lime anc la drawn off.
Therts la nothing unreaauonabie in thiat.
Surely a creditor la justifleti lu siatisfylng
himeself as ta the advlsabilc.y ai entertaimi.
ing a dcbtor's accounit. When a new ale-
coutl l ta be apened, a statement af te
prospective debtor's financiai condition
amîd Information reL.tIng ta the mais par.
eanaiiy, shouid bie reviexîed. flow in a
wholesaie bouse ta discriiinate betwecn
the gooti andi the bail wlthiaut data? Tlîe
thing la Impossible. Investigation reaper.
ring a desîrable credît it prounotes, en-
courages andi strengthens comîmerce, andi
le, If anything, moare ai a benefit, if con I-
dence li de-gerved, ta tlîc inquired about
than ta the inqnirer, andi wlien the risk 14
undestrable the fact that it le known la a
boon ta the whole cominunity. The pier.
centage ai fallut-es wouid hie lessenled
materially If Lime dispensera ai credit wcre
less Indulgeunt and knew more of tlieir
debstors.. Tracte wouid ho steadier ant Le
transaction of business vola of mnany of ILs
4rksamse respop-sibilite.

Unatsuaily law water prevails In the
Columbia and Kicking Horse Rivers.


