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ENCOURAGE INDUSTRY.

Tîsi CussînIz.JtINI ot morc
titan one occasioni lins jîointcd out the
necessity of etcoîtraging te est iblishient
of nianufacturing iîtdutitriea; iii Victoria.
Real est-ite btoomters do not etîricit a city,
tior yet do piotteers %vito becaitie weailthy
thirougit holding property until te itîbors
of otiterti make h. v'aluable. IL atouldi bc
te citief aint axtd abject of every anc flt.

terest4!d ii te ativanteient aitt future
prosperity of Victoria to do everytlàtiîg fi
his power to aid fl the establishmnt o!
manuiacturing industries fi) i-ur inidtia.
We mu4t, have mtore iitdutit ries, aîtd every
legitiniate incaîns slîould ne resorteti ta fl
order to obtajît thenm. Situated, a4 Vic-'
tarie, is, favorable for liat ufaut uri zig pur-
poses, andt iviti sueli vitt. itatural re-
sources, thes-e is no reasort wity iL 81touiti
not beconte a greait indst(lrial centre.
Tîtousand8 of metna stoui lie bc itployeti.
wbo would, receive titeir pay evcry Satur.
day nit,,Iht, and te mîoney would circuinte
trouitl te regular cltannels o! bub.iiests,

besides adding inatcrially to te wcaltiî of
the city.

SEA[. SIZINS.

The oîîtlook for a large catchit lrit
presetît vcryv gloostty. The catch on tis
coaut, on. ing Lu enui itt3 %% e.titer. ulî to labt
reports, wvas a eoînpicte (allure. Late
reporLa front .lapan give littie hope of a
large catch there, Lilt weatlter ah-o beig
boisterous. Whlat. seals secît were report eii
as being very tiinid andi wvid. No doulit
te unîtauai lîutting by .'littricaîa andt

Japanese Peaiers iast ycar liaq reitdcred
thein. like te seuls on tii coast. very sity.
Aill te schtooners wltlcli lefi for lthe .iapaît
caast bave tîrriveti ai. Yokohtamta, vil fi te
exception o! te Lilibie andl A. C. Moore,
tlîey liaving orders uaL ta enter Yokohtamta
uniess abî;olutely tîccessary. Tite scîtoon
er.4 on tis coait are no doubt by titiltti
Weil up ziortît, tutt no furtiter news inay
be hooketi for [coin an- i i til hisr returît.
Wc believe a mtercantile firmn ot Whtarf
sîreet hta% mtade contracta ivitît severai
icîtoorters for titeir catch lit $15ai11 routnd.
but bave since tiroppcd a dollar and are
now wviiIing ta ittatke contracta at $I*ij.
Tîtese are good pricca, andi show iant a
large catcht Ns itt anticijiateti.

ANOTIIEIL AUSTRA.LIAN 13ANIZ
FAILILE.

Last îveek Tait:, îiî.i..O tAi
annuuncei te (aillure o! ant Aittralian
batik, vith liabiliuics o! fl5000 whiclt
bati (oliowed clos;e tîpon te instoivcncy
of the Australian, Engli-ili andi Fc-biti.siî
char: eredibankq, viith hiabilitien ainotint-
ing La Z410,000,000. Tite caille titis weeck!
brings the ncws af te (allure o! yct'
another tinaricial institution, the N:tioîtal
Batik of Auntr.tasia. te1'n135StC
150 branches it Au%tralia, andi agencies
in rnost of the large ciie o! lthe Unitedi
Kingdonî, te Conitinient andtirLie Unitedi
Statxa. Tite directors o! te hcati office
la 'Melbourne rrc: Arthtur S. King,
John Grice antt W. el. Zcal. ILs Londont
office is lit 1:,1. DishopsgaLe L~ btreer,
iVititin. Tise auttiorizcd capital of thc
j3ank is £2,000,000; eubscribcd capital,

£1,250,000 ; paid up capital, £1,000,000; reduced te aniount of transportation that
reservft fuîtd, £670,000. 'r'ite regerve lia. the rillroad4 ]lave carned, especially on
biity 0f te 8ittirellohicrs la£,s OO0 te latter, of wich there wvas a short crop,
IL9 a'.aets arce stirltitcd lit £10,00W,009. but te former lias beeti rarketed freely,
ILs liabilitieR fi te colonies only rit althoutzui.4 lis as reacid tite seaboard
.£7,500,000. Tite cause of te allure was3 titan lstst year, and titero ltau been a
a lteavy run on tte Bank, aîtd ail its mnateriai reduction [n tetransportation
brantches. Sinee April 10. more titan of litoge axd provisions, but ta conipenBate
£O6,SO000» lsa's been wvitldrawn-i froin for Liais 18 te enlarged distribution o!
deposit. At te ofliciai meeting te Imports, lie that transportationt earnings
previous Tnursday, a lividend of 10 per ]lave been more titan nîaiîttained. Marn-
cent., payable on %Ity.:ird, was declared. facturing industries btave been pretty f uily
Tite CIept*sits of te Btuîk antounit to eîîtpioyed during te winter and thug far
nearly £U.%,'t00X, of witich about 15 per itt o te apring, flot for the accumulation
cent. belorigs te person4 fil Eiàaid. L'art 0f stock. fini; upon actel ordersq, wiaich Me
of the deposits hanve beîti tran4fcrred to a far more itealittful feaiture o! tite trade,
te baniks now tryiîîg to reconstruct te aîtd witile te outgo of gold lias given

finaucial intstitutions whiclî have goste to sorte apprehiension ot finanicil dLsturb-
liieCes ir. Australia recentiy. Tite dirc- ance aîtd for a time actually restricted
tors, %vito are also diacuasiiàg a achcttte of generai business, IL %iaq only temiporary.
rcconstruntion, arc recfving nioney, and tihe country, with ail Its drawbacks, le
mxeaittinte tri trust, witilà a vievv La iaflord- in a prosperou-3 condition, and able to buy
ing Line fer te excitcnientteL subside. and pay for thc usuial quantity of domestic

ziir .1. W. flowner, preier o! Sauth continodities if flot more, go that there
Australi.t. lias invited tite premiîers o! te would appear to be gooti grounta L expect
other colonies to a conference wltîch wtli a liber..l volume of business during the
consider nteasures tor ailaying the panie, sumumier and even titrougitout the year,
andi stayiitg te progress o! ilnancial althougi te agitation of changes ln the
disaster. lThe governînient of New Southt tariff înay restriet trade to someextent te.
W~ales lias decliied te invitation on the ward te close o! the year, us sucli things
ground ttat i. litas aiready t.tken te steps always do, but the work on te tarill'is o!
wicitiLdeextîs ativisable. P'remtier Pat- lige proportions, andi is not likely to be
Lerson, of te Victoria Governiseut. says accomplilieti ini seaqon to htave -much
in an tîî site Tite inaîtical situation clYect upun btiuezit before anothé4r 'year.
is un(ioui>tediy critical, antd arranîgemnents -

ouglit ta bu inade ta proîide for (lie calin CANADIAN SARD)INES.
conbWeralion of the best course ta lie pur
asuil b> the colo.tial goveriiitt. I fear Ail intercsting accurU of anc of ite-
titat te .,nccess attending te eiTorts ta ada7â new industries appears in the
tuo v. cakeit eComeci Lite, batislticîî Quebec (Jhroniclc. Mr. .1. B. Letellier, a
to% ae onfpidnce l heai ks L i o l epitew of ex Lieu tenant-G overnor Le.havenetsuspndt. l'4,qbly he ointeiller de St. .Tust. became s;atistieti thatîîacrcial Bank --ilI noîv lie amnalgautatediteCnda adnsi h iiiyo

itîsoite etlier batik." 'rite CommnercialteCia-nsrinsiteiiiyo
Batnk rc(errcd to in the interview. Itas it Kýallloura,,ka. Que-. were Mdentir'ai witb
iteati office ii '-Melbournîe. tose of the Mediterranean, andi conceiveti

tue idea of founding a sardine canning
TH1E VOLUME~ uF BUSINE~SS. industry in tite St. Lawrence. In the

According ta te Cintcinnîati 1'dce Cur-
e i, titere are îtiany coîiplatints8 tat te

ainouit, o! btusiness pasainiz lu Unitedi
State'. contmercial circies is not equai ta
whiti iL. sioulti be or whiat iL wvas a year
ago; aitt further tai tce resultant profits
are cut. down bciow teir usual proportion.
lucre li bi-cn a large fitliitg aiin exporte
af lenciinga:rticdes a! dontcutc production,
aitt mtarkets rire tiepresseti by the surplus
o! witeat. andi cottan. wivîti arc retaineti at
htonte, but ai vroviniatis tere la tio sur-
plus, anti 1t, is tite lack o! attpply railler-
titan lit'- absence af ecînand tat ptevcnts
a free oulgo. bîît wvatever te cause, te
fact rcîtî:in, tai ini te ciglit ntontits from
.July, IS9t2, ta February, 18M3. inclusive, 1-1.
S. e:<parts wcrc nearly $150.000.)0000 le.43
tItan for te correspoudiug iie lu lthe
prcccding ycar. luec wvasa decline in
te exports o! in-nufatcttures as weii as lu
Ille products of agriculture, but the lat ter
was about 2! per ceit. wiie te former
iraq anly about 8 per cent.

On the aterhiant, tiere ivas an increase
in inmports ai about $&4.000.000, about $49,
000,000 o! wvlich iras gootis asn te frc list,
,%a that the govzrnntent, revenue frani
dutlable iniparts %vas Iturger tItan hast vear.
lThe tiecrcase in exporte bas naturally hail
a depresî.ing efflct ipon the îa.-kct for
,wheat antd catton, anti to sanie extent

wintcr o! ISOI.92, lie put hinî'îcif in corn-
munication with Lilt principal packcrs of
Itaiy. auJ ascertainedl te point from
wltich contes te fine olive ail useti in
Lte packing o! sardines. Titis delicate
oi lie purposes ta use here. A companty
calicti LULnion Sardinicre du St. Laurent,
ivas !ormed anti te aervices of a Frencht
specialigt secureti as overseer. Tite com-
pany bas a capital of $100,000, andi ex-
pects dttring te conîing sunier Ia put
up fully a million tins of the littIe Ilsh.
The factory is situated rit St. Andre.
about 110 tu-ilesq below Quebcc Here they
]lave for their fentale eniployecs, wha are
tirawîî froin nelghboring villages, a large
twvo storty itotel. During thc scasan af
packing, whlch le fromn the end of à%suy ta
Septemrber. L50 ta 300 people are employed
in te factory, andi $1,.MO ta $1,,800 per
weck palti ont in wvagcs. Besides this,
the filiîtermen anti iabif cnts wvho take
the sardines in t.ltir (isherien are paid
frot $4,000 ta $R'5,000 for their fish during
te season. Large as was the output af
te factory ist scason, it le lntcrcstizîg

ta knaw ttat, it wvill bc xnaterially ln.
crenseti duriîtg the present ycar.

The J1. D. Peters is at Union laading
2,000 tans of coal for the whaicrs ln
Behring*s Seli.


