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CANADIAN BANK STATE-
MEN'TS FOR JUNE.

The Canadian banks have presented
very satisfactory statements for the
month of . June. The movement of
funds in Canada continues to expand
ag is shown by substantial increases
in the note circulation and current
loans. Call loans have also increased
notwithstanding the ehrinkage In
stock speculation. The actual in-
crease mm note circulation over the
month of May was $2,084,794, and
it was  $2,658,605 Jarger than
June, 1898. The actual in-
crease in  the amount out on
call loans over May was $1,305,002
and of current loans $1,815,21%  De-
posits show an increase for the wonth
of $2,i83,836, and over a year ago
of $21,338,977. The reserve funds o
the banks were increased as compared
with a year ago $400,000, and over-
due debts were reduced nearly $S00,~
000 as compared with June, 1598, In
thic connection it may be sald vhat
the banks are realizing this year
on many securities which have been
before rogarded as doabtful or worth-
less.

THE OUTLOOK FOR TWINE.
In view of the large amount of Win-
der twine which is used in thls coun-
try and of the contradictory reports
which are being made from various
sources a8 to the amount of twine
svadabie and the probable course of
prices 1p nearby markets, a few fig-
ures to show the statistical position
* wanila fikre, on ‘the supply of which
the binder twine industry largely rests
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will prove Interesting at the present
time and cannot fall to have a re-
assuring cffect on dealers in this com-
modity throughout the west who have
stocks of twine on hand or bought.
According to one New York authority
there were on June 1 this year 86,-
0U0 bales less of manila hemp in sight
than on the same date last year for
Amerlcan consumption. On June 1
two years ago the supply of nemp in
slght wag_pragtically threo times as
great as it lg now. A comparison of
receipts of hemp at Manila show al-
most equally bullish results. To June
1, 15899, ghey amounted to 284,060
bales, to June 1, 1898, they amounted
to 292,000 bales and to the same date
1897, they were 897,000 bales. Both
these sets of {igures clearly indicate
that the supply of manila hemp his
fallen off considerably swithin the
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Ing more and more attenuated, and
must In some quarters have almost
reached vanishing point. ‘Whore,

then, are supplies for the next six
monthe to be drawn from ?”

It  will thus be geen that as far
as the outlook for raw materinl is
concerned, binder twinelg in » strong
strong posl4ion, and even If Cnna-
dian manufacturers, or United States
manufacturers who supply this
market, should be fortunate enough to
have adequate supplics of hemp for
their need for the opening of next sea-
son, it is not at all likely that they
will Ignore the ahove figures and make
any reductions in twine, now or in the
unear future. The indications are that
thoy are cleaned out of manila as they
have been refusing orders for some
weeks back.

The only element of danger in
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pagt two years. If further evidence
is needea of the strong statistical pcs -
tion o) this commodity it may be
found 1 abundance in the periodical
reports of brokers on both sides of the
Atlantic who deal in hemp. One Lon-
don broxer who s usually taken as
a good authority, thus summarized the
position of mantla fibre recently :
“The hemp trade here fu America is
face to face with a grave question
of an insufficiency of supply, for even
if traflic were shertly resumed with
the hemp provinces, after the moder-
ato accumulation of stocks there were
cleared off, there will still be the serl-
ous facts of neglected hemp planta-
ticns and the scarcity of labor to be
faced. The position, broadly speak-
ing. 14 us Yollows: The world’s an-
pual consumption is fully 900,000
bales. The production for 1897 and
1898 was 875,000 and 742,000 bales
respectively, while the current year
will, in every probability, show o
still greater falling off, the receipts
to date bueilug ouly 316,000 bales. Re-
serves in consumers' hands ara becom-

twine situation is the possibility, which
Is always present, of damage to crops
leaving large blocks of twine nneal-
led, for which might then Le thrown
upon the market at lower prices in
order to save the trouble nnd expense
of carrying it over. This is a conting-
ency, which, of course, all classes of
buginess men and manufacturers have
to face, and the twine dealer cannot
hope to odbtain immunity from it any
more than his neighbor who deals in
something else that the farmer wil
not need or cannot buy if his crops
fails him.

A proposition has been introducerd in
the Canadfan parliament bLy the
portmaster general providing for Can-
ada’s assuming her proportion of the
cost of a cable across the acific.

It is reported that a comblnatlon of
Unlted States rallroads is being form-
ed, which will make a complete trans-
«ontinental route ander one manage-
ment, S Ll



