
TE COMMERCIAL

THE COMMERCIAL
Thie rcogn*zcd nîithority on nil mattrs petntiing

In trade ani progresi n Wecstern C-anatd,. in-
c inding (bat portin of Ontaio wvest ci

1-ike Stiperlor, the Provinces of Mani-
toba andt British Coluilnbla and thUi

Territories.

Sevetîtecuti Year of pubtlication

ISSUE») EVERY SATURDAY

supscicirîo.Ns, CA,<AD. AND UHNT E
S2.oe PRRi -ANNUM IN ADVANCE ORt $3.35 WiIEN
NO? SO PAID; OTIIER COUNwRIUîS, $3.50 PEU
ANNUM IN ADVANCE.

Clianges for adverIgrme,,ts tAo:dld ée In flot Ioter
thon Thur.rday A(ornine.

Advertiscmtnts purporting ta bc îicws niatter,
or %vhich protess tu express the opinions of thh.
touîrnai, xvili not lic insertcîl.

Office: iSz %IcDermnot Street.
D. W. BUCHIANAN,

Publisher.

rThe Commenrcial certainiv cnjoys avery niiich
larizer circulton aînoi.g thec butiness conimuiîy
of tie vast regiun Iying between -i1îe Stiperuir
andt the parific Coast, ilian an other paper in Cani-
ada. dilv or wveckly. Tue Comnmercial alsu
re.iChes the Iraîlinr %vic1esale, comissioun. manu
factîîring andt finaîîciai botises of Eastern Canadi.

WINNIPEG, JULV 29, 1899.

CANADIAN BANK STATE-
MIE%'rUs FOIt JUNE.

The Canadian banké; have preacateci
very sittisfactory statements for tho
mnth o! .Jiine. The movoment of
flttIqo. lit Canadla continues to eXplnd
-il L; showmn by substantial inereasca
la the note circulation and current
loalîs. Caii boans bave aiso increaSeti
îîotfrwiltstanding the filirinRage ln
.stock b-pectilatioii. Tho actual -in-

emise in note circulation oVer the
îiîuîith of ltIay was $2,084,794, anti
îV was- $2,558,605 larger than
.11111, 1898. The actuai In-
(!rosse in tbe aurnount Out on
Cali lans overr May ws$1,;105.002
aus) of current loans $1,815,21il. De-
î.uusits showv an inece for tliO montii
t $2,e83.83G, and over a yeai ago
(if $21,338,977. Tho rxeorve fusî&«L ý2
the banks were Increased as compare(i
wvitim a year ago $400,000, and over-
,Ille debte were reduced neariy $SOO.-
uott as coômpared with June, IS98. In
tii connection It may bo uaid Tbat
tluc hanks are reaizing thls year
()a1 miany securities whichi have beon
hetore regardcd as dojbtfui or %vortiî-

TIE OUTLOOK FOIt TIVINE.
In view or the largo anount of Min-

(!er twxinc whici is used ln titis coun-
tiTy and of the contradictory reports
%-iiich are being mado f rom varions
Rstirces as te the ainount or twine
.!%ztiabik and the probable course- ut

loriues4 ilu lîarby market.,, a fcw fig.
tire-. Io show the statieticai position

1 .înla filire, oh the suppiy oaf v-ilih
Uic binder twlne indîxtry lDrgely reste

'%vili provo lntorcatlng at the proent
time andi cannot rail to have IL ro-
assutring effect on dealers l tiis dini-
modlty tixrossghout tho 'tvest Whio have
stockk ef tivino on liand or bouglit.
.Accordhng to ono New York authority
thero '.verc. on June 1 titis year 86,-
000 baies leffl of niania hîomp In biglit
thit on the sanie date last ycar for
ibmorican consumption. On JTuan 1
Vi-e years ago the bupply of lenîp lu
siglit %vas praoticaii !ré)tmsa
great as Itla nowv. A comparison of
receiptis of homp at 31anhia show ai-
nicet ccîualiy builisb resuits. To June
1, 1809, itihey axnounted to 284,00<)
baies, te Jatte 1, 1898, they amounted
te, 292,000 baies and to the came d.ac
1897, they ivera 897,000 baies. i3eth
thlesc sots of figures cieariy indicate
that the suppiy of manila hemp hàs
failon off eonslderably within the

Ing more andi more attonuatei, andi
muet ln somo quartors havo almost;
reaulied rvatlstiilng point. Wlîere,
tiîeu, are suppiles for the iiext, eh
meonthe te bo drawvn f rom, 2"

It %vli titus ho se-n tijat as far
as the outhook for rawv matorial le
eoncerned, binsler twine 4; lin il streuîg
istrouîg poeition, andi evon If Ganat-
dlan mniîufnctureria, or United Statcg
maiîufacturers %V11o suppiy tiihi3
mnarket ehouiti be fortuuîate enougi to
have adequate supplies of hemp, for
their nuei for the opeoihîg of next son-
soit, It le not at ail lii<ey thiat thoey
%vIii Ignore thet0love figures and i n4ke
nny reductiouis la tiue, nov çr in the
tienr future. The Indications are that
tlîoy are cleaned out of mailla as they
hîave been. refusirlg orders for sinte
v.,eeks back.

The oniy element of danger ii tue
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i'nst twoe scars. If furthcr oiddence
iR needeu of the strong etatheticai pie -
,Fioit el this commodity it may be
roundi in abundauco in the poriodical
reports of brokers on both sides of -the
Atlantic ivho deai la heinp. One Lon-
dont lroicr wîho la usuaiiy tahen as
a gooti authority, thus siummarized the
position o! maila fibre rcSntiy :

"The hiemp tradc bore lu America 16
face to face îvith a grave question
of ait insufficiency of suppiy, for aven
If traf fie were shcrtiy resuniet with
tue rDenp provinces, alter the moder-
ato accumulation of stocks tiiere irere
cicareti cff. tuera wviil stiii be theseri-
ons tacts cf neglecteti hemp planta-
tic.ns andi tho searcity of iabor te be
faceti. Tîto position, broadiy speak-
ing. te as Toiiows: The world's ant-
fluai consumption is fulIY 900,000
baies. Tuje production for 1897 andi
189'8 ivas 875.000 andi 742,000 haies
rebrpectively. %hiile the carrent year
Wviii. ln every probabiiity, shiow a
stiil greater faliing off, tue reneipts
ta date buttaS uiiy .316.UO0 baies. lIte-
serves in consumers' bande ara beeom-

twilîe Situation if, the 1.RaibiiitY. Wich
Is alivays preseuît, of <lainage to crops
ie.tving large blocks of twille tîuînali-
ird. for vhîich unlght thoit be throvie
uipon the market at iower prices ii
order to szave the trouble andi expense
of ca rrying it over. Thtis la a contitig-
enley, ofibe course, ail classes Of
buîslîîtis mon andi manufacturera ]lave
tO face, and tîxe tvine dealer cannot
hiope teoebtain, lmmunity troin It auy
more. titan bis neighbor wbho doails !n
senîlethiîg cîse that the (armer wlvii
îîot neeti or catinot buy If bis crops
frails hlm.

A proposition liais been, lntroducefl ini
the Canadian pariiament by the
po-tînaEter generai providung fur Can-
ada's assuining lier proportion tf the
rost et a cabie across the Pacifie.

lIt is reporteti titat a comblnation of
IUitedi States raliroatis le belng tonm-
cd. wbici wiii make a complote trans-
tuntientai ruut-t auîdur une manage-
muent. 1 1IlL
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