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MINNEAPOLIS,

Wheat has been very strong and has ad-
vanced steadily a1l the weel, Jlosing at the
highest point, with a fArm feeling. Many
traders express themselves profoundly ignorant
a8 to the cause of the bulge, but there are few
who thik vheat is selling too high. They say
that the crop of the Minnecapolis Lelt is the key
10 tho situation, this year, und that reliable
reports of its prospects from time to time will
Le anxiously watched forin every important ex-
changoe in the country, as well as by all who are
interested in graiun and flowr. “There is nothing
pasticularly new as to the growing crop, save
that the weather continues dry throughout the
major portion of Dakota and Minnesota. The
cold wave which came Sunday was accompanied
in some o.ctioas by rain and bail, but wheat
wasjbenchited by the change from the scorching
spell which preceded it. A reduction of 26,-
000,000 bus in the governwment crop catimate in
one monts is regarded as significunt by some,
but otkers who have learned to doubt govern.
meot cstimates, place .ittle weight on the
figures.

Following were the higuest and lowest wheat
prices by grade on ‘change during the week
eoding to-day, together with to.day’s closing
prices aud the prices oue year ago :

June 1).
Wheat. Highest. Lowest. Closing. 1884,
No. lhard . 935 .. 91 . 93} 97
wo w .90, .. S8 80 9
T T N T 84 86}
e .82 .. 78 §2 S0

The Millers’ *asociation has advanced prices
in the country 5 cents during the week, but
siis i3 not regarded as specially sigoificant,
those who have wheat to sell now being of the
class who are apt to hang on to it with the ex-
pectation of gecting better prices a month or
two hence.

Futures did not show as much strength, No.
1 hard, July, opening at 94 and closing at 85¢,
while August opened a% 9gc and closed at 973¢.
Coarse grains were quict, oats closing firmar at
3lto 33c for No. 2 and corn 44 to 45c for ve-
jected.

Mittsterr—Has beeninactive thoughsteady,
bulk bran closing & $8 to 8.25 and shorts at
§.75 to 10.50 per toa.

Frack.—While the flour market is veryquict,
afitme- fecling has developed since the rise in
wheat, and some sales are reported at an
zdvance of 10 to 15¢ over the quotations below.
Luge holders in New York and clsewhere ase
not pressing sales at present, preferringtoawait
the important developments expected during
+he coming fortnight. The production is light
and promises to Le so for some tine, so that
those who have flour in store feel like holding
ontoit. Export inquiry light and the castern
demand alow.

Quotations for car or round lots at the mills
tic asfollows: Patents, §4.9010 5.15; suaights,
#4.60 0 490 ; first bakers’, $t to 4.20; second
bakers’, §3.40 t0 3.60 ; best low grades, $2.10
o 240 in bags; red dog, $1.70 to 1.80 in
bagy,

These quotstions are on flour in barrela, except as
sated, The vule Is to discount 23¢ per bl for 1301
sacks, A for 031b cotton sacks, 150 for 401b cotto: sacks,
10c for AU}b cotton sackse, and 200 10T 491b paper sacks

Operations on the platform are exiremely
light jest now, ‘The output last week showed
only a small loss, bnt this week it has dwindled
away to alow joint. The flour production of
whie week {ending June 6) was 91,400 bbla—
averaging 15,233 Lbis daily —against 97,760
bbls the preceding week, and 95,640 bbls for
the corresponding period in 1884, For the
curreat week, indications point to an output
not exceeding 50,000 bbls. On Wednesday
theve were sixteen of the twenty-thrce mills
idle, reprcsentinga dmly capaaty of 21,000
blls or over, while six weve running and prob-
ably turning ovt 7,500 Lbls por day. At that
time theye was a talk of four or five mills of
wedium size, then down. starting ug, but there
were others running that weve Just agapt tostop
work. Next week's ontput, however, will prob.
ably show something of an iucrease. Millers
report more liberal inquiries for flour, anda
stronger ‘one to the manket. Buyers aro will:
ing to pay old prices, but with wheat consider-
able higher, millers are not willing to let their
flour gn on those tetms, and are asking a slight
advance,

"The following were the receipts at and ship-
ments from Minncapolis for the weeks ending
on the dates given:

RECEIPTS,
June 9. Junc 2. May. 26.
Wheat, bus 398,500 540,000 614,200
Flour, bbls 90 - 230
Millstufl, tons 66 84 24
SHIPMENTS.
Juney. Junc 2. May 26.
Wheat, bus 59,300 36,040 74,700°
Flour, bbls 76,409 67,631 69,177
Millstuff, tons .. 2,659 2,627 2,633

The wheat in store in Minncapolis clevators,
as well as the stock at St. Paul 2nd Duluth, is
shown in the appended table:

MINNEATOLIS.
June 8. June 1.
No.) hard 1,216,992 1,211,324
Ne 2 hard 120,545 112,917
No. 1 1,220,501 1,233,121
No. 2 154,747 147,247
No.3 .. —_— —_—
Rejeeted 20,647 13,847
Special bins 576.776 596,830
Total 3,349,909 3,262,312

ST. TAUL.

June10. June3. May Q7.
Iu clevators,

Lush %75,000 815,700 552,000
BULUTH.
June§. Junel.  May 25,

Tu store, bush 4,133,883 4,569,000 5,726,951
—Northwestern Miller.

CHICAGO.

The wheat market which opened on the he-
giuning of the week generally strong and shiow-
ingInuch activity s again cxperienced a
Jdownward tcaction, and this 'fecling has been
maintained all through while prices have suf-
fered a gradual decline till the closcof the week,
The weakness which sct ia on Tuesday was due

o reports spread that the visible supply would
show a very hirge jucrease duving the past few
days which cuused a feeling of depression, but
this was rapidly ovetcome later by su.nours of
tue resigration of the Euglish ministry, lower
consols and bad crop advices, which was fusther
strengtheaed Ly steadier foreiga and home mat.
kets. OnThursduy the Governmont crop esti-
mate report from the Burean Jof Agricuiture
was given out showing supplies to be very much
larger than the trade generally expected pnd
stt'l some territories to be heard fvom, which is
likely to increase the crop very waterially. This
rogort which fell due on this duy secems to have
been looked forward to with greut concein by
speculators and evarybody iv the g-ain trade,
aund 78 a result ** coufidential tips” were afloat
and prices jumped vp and down, backward and
forward countinually, till the feverish uttempts
to catch up with all the fictions in citrculativn
were given vpasa bad job. A great many of
the flouring mills through the middle and cast.
ern statesas well as in the west, haveshutdown
ot greatly reduced their production, and the
consequence is there is no milling demaud gfor
wheat and no inprovement is looked for till the
flour busimess unproves. Ia corn the specula-
tive market at the first of the week opened with
a fuirly active trading with prices strong aud
high, largely in sympathy with the firmness in
wheat and the nervousness oo the part of
shorte, but weokeued on yumours of hetvy
receipts and the decline in wheat. Qatswere
quictand easy. Pork very unscttled and fluc-
tuating towards the end of the week owing to
large receipts of hous coupled with decline in
grain occasioned a decided depression, and luwer
prices followed.

O« Monday the wheat market opened with &
fair degrec of activity and prices though irego-
lar were generally strong and higher. During
the day a weakness sct in, caused by a report
that, the visible supply would show a considzr-
able increase aud prices made a heavy drop.
Lateron arcaction took place on further tdvices
of the visible supply, showing that instead of an
inercase it wauld likely decicase, and under
good buying prices advanced, cased off some,
and fivally clesed fiem. Receipts were very
small In cora thc speenlative market was
fairly active and prices were strongerand bigher
clicfly owing to the strength in wheat. Oats
were rather quict and dull and pork showed
soree active trading, waile prices made a very
good advance, a comparatively strong state of
affairs cxisted throughout. The closing qaota-
tions were as fullows :—

June.  July.
Wheat .. £0.688 $0.908
Cora 463 463
Oats 33 333
Pork . 10,55 10.60
Lard .. 6.60 6.65

On Tuesday the wheat market opened fairly
active and though the opening fizures weroat &
decline the feeling soon became strong and an
irregular advasce took place.  The weak open-
ing was due to the fact that the visible supply
shows an increase, which, however, was rapidly
overcome by more favorable Europeon advices,
lower consols, aud Lad crop reports. The under.



