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liglit of a fire to tuechagrin of Saile of tiiese co-inisirers.
TFli foregoing arc soiw- of the occasionîs uprin wliich

a knlowiedge of oliier itîsurances innay be of iiortanice
10 an insurance office clurinig thie cîîrrenry of ils own
i)oiicy. Andu, as wvas saici tîove. just whiy an office
înav ilot '« require "sucli iîiforîîîatiun froîin tlt iii.stlt(ld
at aîîy tiiîîe,, wc are tiiiable ta sec.

THE CREDIT FEATURE IN LIFE ASSURANCE.

Ili our last issue %ve took occasionito coîisider the
initerestitigsîibject of crvdits as exteîided by the fire
ixistiraîxce coiiais or the Unîited Statesnai Caiia'ln,
and( to pointl 011 soinle of lie objectiliabie feattires of
lte practice. \Vc liecwitii preselît soute fiels anid
reflectiotis coiiceriing tie credit feattîre htiangiiig t()
lueé assuranice as beiîig bath iîiterestiîîg aînd p)rofitabl>e.
TFli imîportanîce of the subjeci. wili be seeti frou t lie
sîtateinent that over $28,000.000 Of Ule.ic adîitte(d ISSetS
of te life coinpriie-s of lthe Untedci States ani of
Catnada, iiiclîîdiiig braniches af Britisih conîpanits iii
Caniada, consist of uncoliected aiid ;Jeferredl preiiiuîîiis
and notes on preinitun accouiît. 0f course loaiis ou
conîpaniies' owix policies as coliateral du iait culer juita
titis accounit. 0f te ainoiit naînedI, ab)out $î.2,o.

ooo belong to, uncollcctcd and deferrcd pretîiniii
'account aîid Sî6,oc'o,ooo to îioteaccouîit. Itis beyoîîc
question that to sainle extent tiiese twvo iteitis lixinst
appear iii tlie transactions of any- wi-le awake, %-îguroius
Comnpany seekiîîg bath to get l ue% and to 1101( its 01(1
business, for, as iii any legitinuate busiiiess, the, e are
cases ivhere short credit accommîîodatioii nav bc wisclv
extended. 'T'le difficuitv, howevcr, is, that what siiouid
be rcgardcd as exceptiatial, and wariiy practiced, lins
becoie coinmon, and under the pressu;re of coipetitioîi
and the optin!* dc pleading of te agent cred* is freeiy
given wvithiout sufficiejît reason.

'lThe consequcîxces of the credit systelîx irc a sr.'urce
of inucli perplcxity and nio little expetîse to tlt coîin-
pallies in var-ous ways Thei boolkepinig, and the
correspoîdexice, and the collection expense inicidenit 10
the carryilig of $16,ooo,ooo of notes rcpreseîîtiîig preli-
iunts due are items fully coinprciiended as ainoiîg tic
unprofitable and annioyinig feaitures of the life assurance
offices. Besides tîuis, te couixpatiies are charged .vithx
the reserve as a constant liability on the policies kept
in iorce by promises to pay, a certain percentage of
which wvill never t- paid, thr -isk for xnonî.hs havinig
been carried for nothing, to say nothing of the coin-
plicalions arising under the credit féature, and cenumes
made± to the comipany for atteipting as a last resort to
force the collection of just iîîdebtedniess. Ili order to
more clearly show te existing facts as toi credits iii
life assurance, we have figurcd out froin the officiai
reports soite percetitages wii are htew ith Irestcixtedl.
'Fie resuits, for i S89 are conmpared wvati 1879, siwn
the tendency ho ilicrease or decrease. 'rie figures
giveil sijaw te important relationi af promises ta pay
and uncollected preraiuiins, conibined, to total assets.
\Ve may renxark, howevcr, that iiiniig tie ratios
for the Cauadiali business of the Britishi comparues

tiiey- have a1 11111e ad n eOver lthe Canadiaut l>
pluies, for lte reasonl thal the risses iii Caniada relire.
senl soiîîewiîat ilore thau lte aintotili naturaiiy i>elo:î
iîîg la lte Ibusiitess lîre, soite of te fùuds <lrawii fron
lite 01(1 counîtry beiiig iliveste1 liere, alfi of '«oîir,,i
iticitt( mnk ns.assetb. 'l'lic di ffireîîce, liowever, .tîo

ixe a large onte. Follaîo.ing are lthe resîtits coliatcd-

Nv~ orkStae Cttî>.mtk,.... ...... 0.9 0.4

jco:,,isak's or(JtIter st:îtes............ 05-79 o 1. Ni

.~~rag. .îîîri~>î Cutîpnks 0382 obi.s';

Caîad IIIC<, ,atie...... ...... ..... <45 <

litisi inîj'ît:s utcanada.... .-... 02.26 ()2 ;7

aer<, Coisil.tit.- iii C:'nadla ... <03.97 .6
Cc,* (ai .j* s-ý-Igt, ail cgtiUiS....03.84 oî1-i

it svili be seeil tat lte Unuited States couiitaîtie
shIow a dlecided increase ii lthe credit fealure af tlitir
butsintess, wiiile tue Caxîndiaxi counipiics anîd Býriùih
branches show a large decrease, iiotably the former
Thic totalI credit perceniges (f te Caîtadiai an,'

Uiid Stattes biu,iitess fur iSSc9, il wvill be becti, art
ialiînost idezîticai, siîowiitg substaiitialiy the siouti lire-
sent practice in te life business on1 tlîiz. coi tlitn:
WL suinit tat titis aggregatc credit is L.:,ger b3 far.
tlitait iloîtgi to be. aîîd titat the teitdeitcy to inermst
aiong ont friends over tue Une is uttbusiiîcss-iike antd
calis fur a change of policy, Nvliile thiere is also pleut%
of rooin fur iitproveinecit mîcarer htoule.

SOldE FIEE INSURANCE STATISTIOS

At time twcnity-fourth aninual meeting ii -New York
laist wveck of the Natiotial Board of Fit' liderisriter:..
tue presidetît, Mr. D. A. Heald, mxade au exhiaustive
report crainîîed füil of suggestive facîs anîd tab1ca
sucit as lie so -%vcll kitows hiow to caflate. WC litre-
witÀ; prescît au extract whicii epitoiizes the labu-

ilar resuits adnxirably. WVe also niakze rooxtt >or t
aggtegate portioni of one of te unany tables. %~i;h
wsill be sc înîîied %vit1x intere!. . -i our atext ititiiber îv<

I iipz ta filîd rootn for other statistical tables, iîiciudinjg
Ilte branches of Foreign compaiii--. %Vc quote froulth
iaddrcss .eferred tri :--

'Tli statistical tables, witich iave become a specai
anii îost iniipottaitt feature in our animtal reports, are
agalin subîttitted. 'Ftcy embrace the experiexice of;;

Ne%\ York State conipanies, --14 conîpanies of olhe
Sae,22 foreigt cornp.niCS-291 compatiies in ail.

Reerin 1 tue tables themselves sonte chiangesil
the businecss wvill i oted ; and titougli thme ratio tigurtE

i nay differ but slighltiy. conxpared with those of Pre-
1 vious v-ears, tltey Nvil be round whet -ipplied to tht
great aggregate to U,. full of mneanitxg, and deserviug ei
itore titat lte passitîg notice of an hour's address.

* lheaveraîge divideîtd to the stockliolders of
Antlericalt (oîîpaîies duriîîg 1889 %vas 9.9:3 per cent.i

Igaitt 01.95 of one per cent. over 1888, and whiie exce
Sig those of lte four previous years yet falh l'ilow Ù-e
average of thirty years.
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