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COMMERCIAL UNION ASSURANCE COMI?

We have before us the twenty-seventh annual1
the Directors of ibis l)rosl)erous and progressive c(
exhibiting the usual clear record of the business for
1 888, in its several branches,-Fire, Life and Mari
which we take the following figures :

FiRE BRANCU: Premium income, net £788,598
tinuous increase over previous years. Interest, fi
£22,361. The fire losses wvere £450,463, or 5,
cent. of premium income, against 57.74 the prcvi(
Fire Reserve Finfl. which increased by tbe unusua
sum of £61 ,o9 1, 1 rom ltbe year's transactions, now
£708,678, an increase Of X 145,609 over the year i
equal to about 90 per cent. of the premnium incori,
s'lm Of £45,000o oui of the fire premiums was carri
shareholders' profit and loss account. The increa
premium income and in the fire funds of the comlj
been worthy of note. The follo,,,ing formula, ai
Of 3 years, will show a remnarkable growth.

Year.

1870.................

1873..............
1876 .............
1879 .............
1882..... .
1885 .............
1888.... .

Net premiums.
S12 7,000

333,048
557,392

637,887
756,442
767,165

788-' 5 .,0MARINE BRANCH: Prerniums, net L£196,864.
on Marine Fund £8,6o9. Marine losses, paid an
£1 36,395. Carried 10 credit of lprofit and loss accol
000, Marine fund £264,824, as againsi £252,414

LIFE J3RANCH : Premiums, net £132,312, annuendowments £2,692, interest £46,282. Claiiannuities, endowments and surrenders £77,541,1
£1,095,313, as against £1,070,065 in 1887.

PROFIT AND Loss ACCOUNT: Balance from 1887,t0 which are added, interesi, not otherwise dispose(
Fire Branch, froru Life Branch, from Marine Brashareholders' profits, in tlhe aggregate L£166, 136, ledisbursements £93,211, of which the Divider
£56,2 50, leaves balance 10 next year's account of

The several FuNDS are as follow :

& FINANVCE CIIONICLE.

PÂNY. Owen, fire department ; . Carr Saunders, arillp lt.
m, who is considered one of the besi' Marine V (the

eprofwriters of the day; and Mr. Young, actuary infl GOs

ompany, life branch.
* te yar The Commercial Union bas a thoroughsy te s inf

in, from cies throîîghout the world. It went to the UntdS'e is

1871, with assets of 55oananicm frt$2

year and44488s while in 1888 its asestere wfere'8,a cond- 807,874,an t incomne for that year was $2,354î 766 anfir fudit had at risk at the close of the year $304, 600îOe I ts712 per It came to Canada in 1863, the second year afeorganization. Its income in 1875, the firsi ear f euiýous year. reports, was $135,804, while in 1888 its fire nOe $ally large $286,903, and its assets in Canada $262,530. Fvalistands at The Canadian managers of the company, Mjessrs 0 ls
885, and & crgor, are t0 be congratulated on the result Off the
-ne. 'l'le year's business, the losses being onlY 48.43 Per cent' .

ied to the l)remiilms. We wish these gentlemen contitlued sulcces5

ase in fire THE ACTUA.RIAL SOCIETY 0F EDINB15RGo'X
an hve At the sixth meeting of the Actuarial Society of F i1nlrghintervals s s i n h l h a aerfor the currentsion il on Thursday, April 4thq a , Sbwas read by Mr, Geo. C. Stenhouse, F. F. A., of the dleSCFund. Widows Fund, on "the mortaliîy among assuredf 1

300 vîewed in relation t0 the suins ai risk." T1here was a h154 tendance of members. 'l'lie observations were based an the
361 inortality experienced among 39,303 healîlîy maie lives, W i5085 assùred withthie Scottish Widows' Fund between th, e
'960 1835 t0 1884 both inclusive. These hie divided inth t069 classes, according as they were assured for : (0) SUI0'5
678 jJ5oo inclusive ; (2) over £500 t0 £3000 inclusive ; 3

Ineetover £3000. WInert Hie then explained the various steps taken to asCe eciid unpaid the number exposed to the risk of mortality at ecditb-
)unt £3,. and the number of deahs. A series of tables eeth
t in 1887. given, in which the relative mortality in the three COiiwere compared. 'lhle following table shows sonle Or1lities and1 results:

Fire
£64,

149,
329,

480)

515,,
563,

Capital paidup ...............
General Reserve Fund....... .........
Fire Fund ....................
Life Fund.......

ruis, Life
Life Fund

41682,
d of, fromi
ancb, and
!ss sundry
nds were
F£7 2,926.

£250,000
207,30

Marine Fund .................. 1, 95313
Profit and Loss, Credi Balance ......... 26,26
Other Assets as Per balance Sheet ......... 9265

Total Assets....2758795 159. lOd.
The total Cash asset!s of the cotnipany are £2,758,795.-15s- iod. or in Federal currency $13,7 93,978, which for aCOmnpany only in ils 28th year, and starîing with a paid.upcapital of $,25o,ooo) 15 something truly wonderful wherethe cornpetition, as in ail branches of underwriting, is s0keen.
This admirable condition of the coînpany with its heavyreserve funds for the respectiNe branches, rendering il im-pregnable to attacks frorn any direction, is largely due to thepractical skill and foresugbî Of is Ianagers, E. Roger

Over Over
Sas£500£500 r~Current Ss to 1Suais Suais to Su ms CrAges. 10 £3,000 over 10 £3,000 over . C!

£0 0 In-.£3,00o oo 5 in- l 3,000
clusive clusi ve
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5 and I 

0 yeI

ove 4014 .1796.o6o6 6.619267472 6.3105 o
hI ivas sownl that the fluctuations which the table bWin the case of the largest risks under five years 11.0ore

was due 10 the smnall figures deait with, and that hsfluctuations to a great exient disappeared when îatge,
groupings Were taken

The following wvere the conclusions arrived ai:-(i) That ahl over the results were much mlorefa'ot.
able than those shown in the Institute of Actuaries tables;

(2) That the largest assurers appeared to be the bs
class Of lives ; and 1(3) That the larger the amount of the risk the bettg r
the ratio of. morîaîiîy. .The desirabiîiîy, therefore, of endcavoliring tO obtue0#large assurances was advocated ; but in obtaining th", -0wriier urged that carefuilness in the selection Of riskswhich the safety of an office largely depends-5houîcbtÀOWbe sacrificed to secure amount.-Zhe Polic: IjOlder
chester.

M4ORTAL.1'Y PER cEiNT.
iý

Under Fîve Years.


