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NEW YGRK EACHANGE

TRACTION STOCKS FIRM—BANK
STATEMENT NOT ALTOGKETHER
SATISFACTORY-MARKET CLOSKS
DULL.

Now York, Maveh 11,

British conrols are steady, on more
peaccful outlook in Chineso waters. The
well known greed of forvoign investment
for dividend paying stocks.has resulted in
a declive in Americans resulting in losses
from } to §, London and Union Pacific
pfd. being the leadors in the decline. With
the oexception of traders, the street was on
tho wholo pretty well satisfied witli the
action of Union Pacific directors.

3t was not expected that moro than 1%
p.c. would bo declared, and it was uot cer-
tninly expeoted thut the company had been
earning so heavily as {o enable the directors
to spend $9.000,000 last year and this year
on extraordinary improvements.

Tho Herald states this morning with
considerable po-itiveness that the anthra-
cite conl denl has bLeen practically per-
feoted und that Mr. Morgan has control of

1.6 Lehigh Valley.

1s was also stated that steps are now
being taken to produce harmony among
the bituminous toul business by the same
intarest as have recently taken hold of the
anthracite conl trade.

1t is also stated this morning that nogo-
tintions are nearing completion for control
of Long Island ~ Brooklyn Road and
the samo infcrests as those which con-
trol Brooklyn Rapid Transit. Actual con-
solidation is not in contemplation, but.the
roads are 1o e worked in harmony and it
s & poss~ibility that Brooklyn elovated rond
will alto bo brought into line,

Thore is some vague talk of tho New
York Contral being interested in the deal
and that the construction of a tunnel under
East River me~ tako place in order to con.
nect the Lon t Island Brooklyn Road with
the Grand Union depnt. Probably how-
ever, the lively imagination of the reporter
may be resporsible for the latter story.

A fact known to but few investors and
operators is that Atchison has less bonds
and stocks peor mile than either Union or
Northorn Pacific. The total capitalization
por mile of Atehison being $57,532, Union
Pacific $105,111, Northorn Pacific $69,942.
._The Atchison year is different from the

Northern Grangers because the 1sst six
mouths of the fiscal year are fully as gocd
as the first,

With operating expenses averaging G&
ner cens, for the next six months, 4¥ pur
‘cent. will bo earned on the preferred stock,
and this makes no sllowance for any in-
creaso in gross carnings as compared with
last year,

The Atchison systom has now acquired
its own entrance into San Francisco and
also started a steamnship line to Honolulu,

ete,

The Philippino trade which tho Atchison
management is scoking by the establish-
ment of this stenmship Jine will ben. it the
compary to a greater degreo than can now
bo ostimuted.
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N.Y. BANK STATEMENT.
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Resme' DOCusertrsse cossrseseccses sesanorss

1,375,125

LoONS, DEC «.vevs sonssrsens sasesssnaassesss 3,620,000
-Speeie, Deo . senees 2,207,000
Legals, Dec... 1,206,900
Deposits, Dec... veesee 8,155,100
Ciroalation, Dee 28,700
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