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MTHE COMMERCIAL UNION|TUE
ASSURANCE COMPANY, SURANCE COMPANY, Limited.

Chlet Office, 19 Cornhilll, London, England. Chief Otlice, 69 Cornhill, London, England,
Capltal, £12,600,000

IR DEPARTMEST.—~The duttnguishing feature of
this Cumpany 18 wue ntrudaction ot an oquitable fe
Justinent of charges, projportionate to each risk he
ourred

L1PE DRPARTNMENT.~—For the pre-eminent advan- |
tages offired by thiy Company, so Pioctus and
Clrcular—R0 pet cont of frofits disided among parti-
pating Policy Holders — Economy of munagemont
guaranteed by & ofaue in the Deed of Acsoctation.

MORLAND, WATSON & €0 .
Gonoeral Agenta for Canada.

FRED COLE, Socretary.
Office, 386 and 337 8t. Iaul strect, Montreal.

Suorveyor--i1. MUNRO,I‘Montroal l

Inseated, over §2,000,000 | Authorized Capital, $10,000,000,

acted vn ressunabie terins,

Lorsez promptis and Hbderally adjusted without re-
fuici to bugand General Agents tor Canada,

MESSRS TAYLOR BROTUFRS

' All Premiums received in Canada, investod in tho
] T'rovines.

Heap Orrice—CAaNADA Braxca,
Royal Inwurance Buildings, tower ontranco, up stairs,

Iuspector of Agencles- T. C. LIVINGSTON, P.L.8.
6-1y

T I.JAMES OLAXTON & CO.,
MAY 367TnH

i AYLOR BROTHERS,
Brokera for Salo and I'urchasg of Stocks, Securt-
ties and Real Estate.

Brokors and Commlssion Merchants for purchase
and sale of I’roduce.

{ . Special Carrespundents for the Merohant Banking
| Company uf Loudon (Limited).

\VE have received over
ONE, HUNDRED PACKAGES

ASSORTED DRY GOODS

CUTTOX GOODS will
All orders will recelve

Royal Insurance Bulldings, tower e¢ntrance, up
stairs, 01y

Daring tho past threa weeks.

be eold at tarket valuc. WILLIAM NIVIN & CO.,

rompt atteution - '
l())u'umm,n's BUILDINGS, OMMISSION MERCHANTS AND
SHIPPING AGENTS, purchase and sell all de-
{9 St. Potor St., seriptions of Produce on Commission, and likewise
Afontreal | advance on conmignments of same made to their frlends

in London, Liverpool, and Glasgow

Alo are propared to import on Commission and on
fasorable tenns, all deecription of Gruceries, Drugs,
0ils and Paints, having finst class connections in Great
Britain fur the executivn of such orders,

Montreal, St. Sacrament and St. Nioholas streets.

HE LIVERPUOL AND LONDON |
AND GLUBE INSURAMCLE CO.
Ubles Ofiscs — Liverpool, London, Montreal

CANADA BUARD OF DIRECTORS,

8 Anderson, Eeq , chairman (I'res B nf Montreal)
Alex Suppson, Exy, Dep. charisn, ch Outario Bkj

Henry Starnes, Ev . 1Manazer Ontario Bank). ’ THE l‘I{ADE I{E

Hoary Chapman, Exq , qmery R S Lyleo, Eaq, (mor ) |
¥ OH g, Faq, (Genoral watager k of Montreal |

Capital patd up SLIX, ¥4, Reserved surplus FFuud,
SH.MN; Life Department Reserve $7,250,000; Un-
dvidea Protit $1,000,000; Lotal Funds to band
R15.25.003

Rewenue of tho Comp'y.—Fire P'rerofums £2,900,000,
Lite Premaatue S1030,500, Interost on Investments
g0 Toral Incoue, 1843, £4,760,000,

All xinde ol Firo and Laito Insurance busfness trans-
acted on reasonable terms .

tiead uthice, Canada ranch, Company's buildings,
rrack D'ArNES, MONTREAL.

VIEW.

MONTREAL, FRIDAY, JULY 13, 1868,

MR GALT'S FINARCIAL PROJEQT.
(From q Correspondent )

HAVE glanced through Mr. Galt's speech on
the Finances of Canada, aud am glad to see

L1y G. F. C. 8MITH, Res. Secretaly. | 15 hag taken such a bold stop with icxard to the
T~ =T T - : ’ duty on manufactured goods. Mr. Morrill sill Lo
‘WEST BROTHERS, astonished, and we may expect to havo s Jittle bluster
in Washungton. But I think Mr. Galt’s proposition to

' n)
r EAas A ND TOBACCOS » | i8sue provincial notes, and collect export duty on logs,
Wholesale, ought to beuppuscd. The former proposition may pos-
. s1bly beonly aode of gently pressing thobankstooffer
9851 J.ho Street, a tuan ot five oilisons, If 0, it may bo proper. The
Aoutreal. uanks exist by the wili of the representatives, and st
——— e . way he right for thoso iustitutions to help the 'rovince

jmn the time ot nced. Provincial Governments are
alwaygs deficient in revenue under ordinary ¢ircum.
HE E 17 R O P E A N|stances, andno facllities for easy borrowiug ought to

T ‘ be grantedtothem  Lettheyear pay for itself. Some

ASSURANCE SOCIETY. o
N N I Americans aay & vational debt is an advantagoe it
¥mp.wered by Iritish t_lE Canadian Parliamenta. | may be, but ours {s big enough now fo act as ballast
SUBSCRIBED CAPIIAL—~LT0.000 btg. | for us,
ANNUAL INCOME OVER-£310 06X Sterling As to provincial notes, Mr. Galt ssid that tho
- I present state of the monsy market would provent bim
| borrowing in England. Tho rate there cannot con-
@) tinue high, especially with war on the Coutinent.
Business and manutkctures there will contract, aud the
capital must xeek 8 placo of safety either in France or
| Engaund  Fo Lo lure, tho closing of German fron
AND'! and textile tactories may teud to throw business fnto
| the handa of Yorkslireavd Laucashire men, and cause
| some demand for capital, but the tendency must be
ndi1 1 Meditteranpap ' tOWaTds JoRer rates.
Mr. Galt only requires a loan until the English
I money market fseasier, I Mr Galt wish us to bejteve

LIFE AND GUARANTEE ASSURANCE.

ARAD O5FICE AN CANADA—-NUNTREAL.

EDWARD RAVWLINGS,
secretary.

SINCLAINM, JACK & CO,,

“’HOLE~'.~\LI£ GROCERS
COMMISSION MERCUANTS,

Importers of Fast and West |
Produce,

HOME AND COLONIAL AS-[MORLAND, WATSBON & Co.,

Issued £6,000,000. 4
Ailkinds of Fare and Lito Insuranco busnesstrans- | HEAVY AND SHELF HARDWARE,

IRON MERCHANTS,

TYPORTERR OF ATT DERCRIFTIONS 0y

]
!

; JRON, Stedd, Pig Iron, Boiler Plates,
\ Auvile, Chains, Aales, Pounder, 8hot, Painte, gy,
' Glass, €ordage, Mackine Rulber Belting, Oak Tauned

Lesther Belting, &c , &c,

MANCFACTCRERS OF ALL DESCRILTIONS OF
S A W § ,

MOCOCKS CRLMRRATED AXES, PDGR  TOOLS, &c,

MANUFACTURRERS OP
BAR AND SHEET IRON,

CUT SCRAP NAILS,

Pressod, Chinch, and Finishing Nalls, &c

General Agents in Canada for the Commerefal Unlon
Assurance Company ot Loudon, England.

Agents for the National Provineial Marine Insur
auce Company of London, England

Warchonse and Offices, 336 and 387 8t Paul Street,
Montreal.

Montreal, J une 1, 1669, 2

as possIble? Let them bear, until jfurther notice,
a daily interest colicctable on presentation of 2¢. per
8100. ur 73 per cent per sonum. You may be sure
that the banks would at once take up the whole amoant
in order to save their deposite. The business of the

cuuntry wouid not then suffer one whit, for the banke
wonld take care to provide themasclves with wmeans

trom other sources, 80 as not to drive their good eus.
tomers away. Competition does much with baals.

Alr. Galt bas only to follow the English exam)ds
when temporary defieits oceur 1€ the English rate
fail, Mr. Galt can give notico of a reduction on Ex-
chequer bills. But the banks will take them as lovges
the rate paid by the veveroment is higher than the
rate paid by the banks to thelr depositors. Mr. Galt
can, howeser, afford botter to pay 730 or & 6 por cent
Bynd at home, than to scit the same Bond in Engiend
at 90, and afterwards to losacxchiango or remittanceof
ntorest, to say nothing of Baring’s commission. By
an fssuo of five millions of dollars, 40 per cont. of 1k
bank circulation would be displaced, avd the basks
power of discounting would be reduced 12 per cent.

As the Usury Laws are in force, tho Banks wili aot
adyvauce to the Goverument, but they will make th
Province pay through the nose in the exchange.

Nather individuals nor States can get money witd-
out paying for it in somo way. Mr. Galt may thizk
of saving £300,000 & year, but it will be robbing Deter
to pay Paul.

Io a subsequent letter our carrespondont sent usthe
following :—

Mr. Gait's plan i+ snnply that given by Me Wil,
son for a Bank of Issuc, fn bis book on * Capital, Car.
reucy and Banking **  Wilson carried his scbeue foto
practico in India. 1 think. and it worked admirably
as long as ho lived, bui the caves of India and Cantés
are entirely different  [n the former, \Vilson sought
to provide a secure currency, which should be attte
same timo & sousco of profit, But in Canads, the
Bank of Issue is to be fornied as a means to enable b¢
Government to increaro the debt when the borrowicy
powars of tho Province are exhausted (accordisgto
Mr Gal') Cnb that ground tl e ~chemo is very otfe
tinuable bat not moro so than the Freo Bauking Act,
| which makes deb? a Lasls for credit. These thiog”
| hoawever, canuot bo avolded In new countries. Ifthe
Bauk ot Iseuo were fndependont of the Governmest,
as well as thoofficers, and in fact alitogether on th

Have removed from St Andrew's Bundings, St tnac b as upimon that 1o moro Canadian Bosds can | plan drawn by Wiicon, it might boworked well, f

Poter Stroat, to 413 51 P’anl Street, uppusitc the Cus- ¢ put ujpon the Fig'1ey market, bis assertiva wall

. ke it =0 1f 1he Vinister 1

tom tlouse, premuses 8o long occupied by Wiuam glo‘;icv(: nister himeelf doubt, who can

Darling & Co. Why does mot Mr Galt {ssuoc Exchequer bills
Kontreal, 0th Aprtl, €8, Ly [for, my sums of $100 to L0, or &+ large

, proper men » ro putin charge. But if the Bankk
conuected with, and under control of the Governmedt,
I am afraid that the faol itles to borrow, orfoxe
loxns, would be too sedactive to be withstood by 8oy
Minlstry coutting popelerity.”



