(98 THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

R —————

last ‘12 months was about §490.34
total quantity raised and sold for the year enc
Dec. 31, "68, was 453,617 tons—of whic¢h all ex-
éept about 40,000 tons was “‘roun ." Of the
total, 117,624 tons went info home copsumption,
102,761 tons were exported to neighboring Colo-
nies, and 233,178 tous shipped to other ¢ountries,
principnlly to the States.
wese employed in the coal mines, aud 6 engines
of 2,382 horse power.

( fcoa', th
i

led

2,639 men und ‘boys

o

THE LIABILITY OF DIRE€TORS.

In a previous artic l( on the rights and liahili-

ties of Directors we referred at length to the case
of Turquand vs. Marshall, then recently decided |
by the Master of th: Kolls. We chose that case,
not only as being the most recent decision, hut
betanse in the arguments and judgment almosg
every leading case on the subject had been cited
and commented on.
port which we abstract below, Loth of the case
and the judgment, that on appeal to the Lord
Chancellor, the rules of law which were ehunciated
by Lord Romily in Lis judgment, have been af-
firmed to their fuliest extent, but the Lord Chan-
cellor decided against the form of the application,
and limited the time and mode within and by
whichi shareholders can recover against vegligent
or frandulent Directors. ' 1
This was an I]rlw'.l: from a decree of 1
of the Rolls. The suit was instituted by M :
Turquand, the official | iquidator of the Hereford-
shire Banking Company, and it sought to render
certain of lln directors liable for various acts and

It will be seen from the re-

f ¢

defaults in the manag -ment of the ny's
affairs. The acts « plain d of el . d -i.:
1846, fromy which time down to the terui n of
the busiuds of the company, it was al the

directors annually presented to the sharebol
false reports of the progross and progredings  of

ho'der, and would require 1nve stigation into each
particular case, but the extent of the injury was a
watter whie 1 that court could never satisiacto ily
ascertain. It coull not be the subject of a suit
of this nature in which the eourt had only to con-
sider whether the directors, in their character of
directors, or quasi trustees, had comm itted breaches
of trust against the shareholders which had injur.d
the whole body alike. With regard to the non-

| steppage of the company after the exhaustion of

the surplus fund and one-four h of the capital,
the pro eedings of the sharcholders, in agreeing to
r ceive dividends, fixed them with a knowledge of
the fact. He had no difficulty in treating the
directors as trustees in respect to the asscts sub
mitted to their charge, and with regand to those

assts they must acconnt.  Under all the circum-

stanees, his lordship theughit the suit was not one
in \\1‘1 ]1 it was pussible for that court to give
lief : but he wou.d mark his « ion of the cor
Jduct of the directors by dism |~~1. g the bill and

the appeal without costs.

MADOC GOLD DISTRICT

(Fr 1 Correspondent.)
BeLLEvILLE, June 14tl St
After a long inteival of dormancy, int sed
: {
with fleeting perieds of spasmodic e Bt, a

few symptoms of returning activity are beginning
to appear in the miting region «  Hastings. It
may be expected '.h t \‘.‘ml- ver is done hervafter

wiil be upon a surer and sounder footing than the |

rash and 1ll-considered enterprises which Laye re
uited so unfortunately for their promoters. Many
of those une
tantial than the {ps di

lertakings were based upon nethi

more subs v of a few pre

| ¢ 1 + 3 1!l : t 1
tenders to practieal skill or scientitic knowlvdge,
whose abiiity was unequal to the tusks they set

themselves to perforin: or whese honesty was hke

that of the celebratal Dr. Dousterswivel, in Si
Walter Scott’s admirable tale of ** The Antiquary,
a tale which all who intend to go into minng
should read before selecting their assayer or their
u]-v"u, A I st e to the su stantial
development of the really valuable mineral deposits
which exist in this district, arises from the Wmul

the company, and fulse ltn'u-- sheets, amd recom tiniicity of cross tities and uflicting claims that
mended thie declaration of div plsupon repeated encumber -almost ever r A ! Tot of
false stateqnents that lxv»:.u1...‘1,,,!..;“, - that | lund whick s g’ ord 1 eation i
they had failed to dissolve the company under the | miner ey . have. Fof €0 neoet
108th clause of the deed of settlenent; the i ']:.1. originated in the qupidity of speculators
of the surp'us fund and ounc-fourth of the peid-up | and the simplicity of the farmers, «.1*. i ,‘,"”. e
capital having, to the knowledge of the dive tors, | me whet wranted 2y Tl 3 ‘ ‘--,-zl." ! 1
been lost in 1846; and that one of th: directors| consi p; . or 3 %5 | PR et pidis ’
was improperly allowed to overdriw his aut | e / heir 4 S L wl
without the sanction of any resolution of the| the | heidlatere o ‘Y L I
board. It was held in the court below that the | thewns s } “ .M nem y it
directors were Jiable for all . sioped by con- | other persons, who when they attemy
tinuing the businegs of the 1 fler the surplu | what they consid ¢ l‘ e indis
fund and one-fourth of the capital had been lost; | of, sclves ent K‘ nlé .
that in the abscnce of the sharcho ders who had | which th 5 ‘*’ ; ‘] ‘ i .‘”. -y » fron
received the dis ""“‘" and who theretor td | and expensive process of t 4 . \| c‘.l b e
not be eqrepell d to re | them, t] i DI ! e b han ."\ ourt. To
could not he commpelied to repry the divile W il ‘.L\\ . P , t "l
out of the capital; that they were linhle for loss! 1 % have | " s .4 ns
occastoned l:_\ the 3 r the directors to r-| 1 ’ ¥ , i l t st I'e
draw their accounts; t they could not, in “‘ a‘ 310,88 T t, if they
this suait, he fix -d with 11.‘ ity for issuing fulse] t ) P “ L I the pro) yv‘\
reports or balance sheets, the .1‘,“ age thervby done | are not likely t .}‘ ! % S0 , an at they
boing cunsed to the .)-...~ lders individually and | Ope o . T " ved in legal procealings
DU\ to the company in i rporate Lasa ~'; wliich ‘l ) . . | t 1-tr Lhe « of
The liord Chancellor said that, after itoad io el st ¢ p | assavs, vi
C&ll’"f\l“.\- through the evidenee, he entirely 5, ‘;"'- ' ' , to t \mount
curred with the opinion of the Master of the Rolis, | no less pet ‘ R s clagn hy
that the managing dircctors were aware of the i, now in i several parties, aud is besides
accuracy of the accounts, and that th other | o '”\ “1 ' ol - b 4 s too timid
directory, who might not have examined the books, | ef e thot oh 4 v ¢ v ims, |
mast be taken to be isble to all the consequences. | w g ! barzair ning Fights
The casq alleged, howovery was simply that tie : G hits ‘ : w 1 shall lereal. e
directo § gay favorsble usjeet to watters which | tive : | their re
th s, obliopudin lh-adsinenpn "'»'h' that they | effect fi . ! pf nos
obzuiucd 2 ny advastage by so doing This might | t rminat 1'1 of the ;l',.r-i I '\ 1 ‘ \ A‘ X\.«' : “"1.
aad “" A\‘,,\

or wight not have injured any particular share- | p. spectively, not
’ )

withstan ““b any ownission or in

| of Albert College, Bell¢viile.<Ep.]

; WHAT BECOMES OF THE PRECIOUS
&

formalicy in the instiuments by which they are
evildenced and sustained s it wonld sure ly be better
for the holders of such dpcuments to agree among
tl .1‘11‘-1“*\ to scll the propertics in dispute, Join
in the conveyance to the |lllill 1sers, and divide
the preceeds in a ratemble proportivn. If this
course could be p m\unl in a few instances, several
good mines might be brought into lluhlul le oper-
ation befory Yh' close of the year,

The Merchants’ Unian (uu,puny, finding the
machinery purchased by them from Mr, Daniels
too small, und otherwis¢ unsuited for the reduc-
tion of their ore, have advertised the mill for sale,
intending to ap ]u\ the proceeds to a more search-
ling m\m'.x_',r. u into the worth of their mine,

The vein looks well, and has given some fuir and
some jnferior assays, but will require the worki

a few tons to determine its real value; for which
] urpose the present timé affords a f..\ural le oppor-
tubity, as nope of the mills are running upen
their own ores

It is pleasant to turn from the contemplation
of these disasters amnd disappointments to an ex.
| ar n)l of a more cheeri l)"I'hd'In‘ The “a“m
town Company have got their mill (10 .um'..)
into working order, and have made two crushings.
'l'!,'- first of 20 tons, 16 tons of surface rock, and
§ tons from the body of the vein, l'lnhun] 8
ounces of gold of good standard. lLe second,
four day’s work with nine stamps running (1 have
| not learned the egact qghantity of ore crushed, but

suppose from 25 to 30 tons) vielded 13 ounces;
which fully bears_ out the assays on the faith of
wlich the enterprise was undertaken,

I fully believe that, w 'h .~in.if.nr good manage
ment, equal success may be hud in this ruginn,
s a-gentleman on whase vwlv ment and nrncnv
I ean rely, informed me lately that he had visited

) the veins discpvered last summer in the
Township of Marmora, th t he crushed and patned
it some of theerock, and washed over some of
the saper-inenmbent sail, and saw more gold than
! efore in all his mining experience—
one of our earliest and most active

He also w]u $ ln'rnl'\ on some
in the vicinity of Bannockburn,

stand that the preliminary assays of

wn ming were made by Prof. Br“

J

METALS.

Tle product of the precious metals throughout
worad in 1853 (estimate of the Commissioper

| from California to r}« P’aris Exposition) was §156,-

[ 000,000 co.d and 857,000,000 silver, or a total.of
Jo, ', 000 Of this total, 861,000,000 is
lited to the United States, and 60,000,000 to
A the remaiiing $72,000,000 being ap-
; k rtioned to Ewiope, Asia, Afvica, South Awerica,
| Mexico, Russia and Siberia. According to the
[ £ane authority, the aggregate for 1867 was $184,-
H00,000, of which $130.680,1 00 was gold . and
| 33,820,000 silver. Of this, !ln United States is
[ eredited with 87,000,000, viz: 856,000,000 in
gold and 216,000,000 in silver, Thus while the
{ product of the precious metals in the United States
1ner d 811,000,000 in 14 years, according to

[ this .m!w:w.\, '}cv* vield of Australia, the next
i lara st er. fell off about $£29,000,000, and
nearly hier foreign sources \}H'“ more ar Jess

s, It is not Il‘--m. that the limit of pro-
n of gold and silver in the United States
be reached duripg the vresent generation.
mines of California, Nevada, Washington,
, Moutana, Arizona, New Mexico, Colorado
Utah, are the strongholds of inumerahle
is of precious, me tals, and to adept the
phicr of the Exeeutive in his inaugural, the
il lateral raiiroads constitute the key that
is leing forged to release this treasure.

The answer to the question that is often. pro-
pounded, as to what becomes of all the gold and
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