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IsMONETARY TIMESVolume THEAugust ji, >906.

Sow It owes but $l*),ooo, ami is financing the pack item its
Own surplus-

Since the beginning of this year Maritime Province in- 
vtstots have puv much of their money into the $4,550,000 of
ne„ stock issued by 1 he Nova Scotia, the Royal and the
Sew Brunswick banks in the relative proportion of $i,J3Sr
OOO, $ijfpo.ooo and ÿi,325,000. y ,

’ Mr. Alex. J. P. Creelman, manager of the Imperial 
Bank at Niagara Falls, and brother of president Geo. C.
Creelman of the Ontario Agricultural College, died at
Guelph on the 27th August. He ffiad been in the service of
the Imperial Bank twenty years, ^md was 35 years of age.

Gross earnings of Halifax Tramway Company for July 
were $48,649, a decrease of about;' $1,000 from those of last
year The net earnings are still! $26,000 in advance of laif
year to date, and with the Dominion Exhibition traffic, to

the showing for the year should be a good one.
Cape Breton shareholders of the Cape Breton Electric 

, Company complain regarding the deal they arc getting. 
The construction of the road is estimated by the company
to have cost $1,710,247.10. Those who are dissatisfied <now
state that no contract was ever given out and that no ac*
count oi the cost of construction was ever presented to the
ffrarehvlders. The net profits tor June were $8,000, and 
for the year over $40,000, and as no dividends are being re
ceived, the minority shareholders are asking questions.
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Attorney-General Bugsley, of \cw tbrunswick, may ac-
cept the soliiitorsbip of the G T. V. Company.

Mr. Charles McPherson, director of surveys for Yukon, 
has been appointed (Avemment inspector oi the Klondike
Mints Railway.

r. C. M. $Mwall has beep promoted from (Mr 1 .lie!ph
assi'stantship of tjhe Bell Telephone Company to the man
agership at Walkerton:

Mr. C. A. Kennedy, chief inspector at the VV innipeg
branch of fhe bank of Nova bcova, has ttstgutd. Ht was
iojr. some years manager. *

Mr. J. M. Bryce, of Brandon. Man., a senior engineer in
tht employ of the C. t\ K. has rtlired on a lift pension. Ht
had been in their service for oyer 25 years. ‘

Mr. M. Morris, assistant ménager ol the Toronto branch 
of the Canadian Bank of Commerce, has been appointed 
manager, owing jto the vacancy caused by superannuation of
Mr, J. C. Kemp.;

Mr. George A. Ring-land, assistant general
agent ol the Canadian Pacific Railway Atlantic Steamship 
lines, -has resigned his appointment, and will shortly leave 
for Winnipeg t6 establish, on his own account, a general
steamship and tourist agency.

Mr. W. N. Warburton has been appointed manager of
the Windsor, Qssex and Lake* Shore Rapid Railway. Mr." 
Warburton wa^ superintending the work on the Chatham 
and Wallaceburjg railway, and before that, .he managed th p
cnstruction of several suburban lines at Hamilton

Mr. J. E>. .J.eavitt (pronounced Luvitt) has been ap-
pointed manager ol the branch which the Union Bank ol 
Hal/fax has opened in Porto Rico. He entered service ot 
the above bank as junior clerk in 1890; has managed
branches at Warrington Passage, Giacc day, woitv de
Bridgretgwn and North Sydney.^
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SEPTEMBER DIVIDENDS PAYABLE

Payment of the following dividends is due upon the
tjates named :— i •

Quarterly—Sept, ist.—Lake of the Woods Milling
Company^; Ogilvie Flour Mills Company, preferred; Mont-

• real Rolling Mills Company, >
Semi-annual.—Sept. rst.—Richelieu & Ontario Naviga

tion Company; Dominion Coal Company; Montreal Street 
Railway Company; Electrical Steel Development Company
of Ontario; Dominion Textile Company; Dominion of Can
ada Guarantee & Accident Insurance Company; Inter-
colonial Coal Mining Company.

Sept. 8th—London Street Railway Company.
Quarterly.—Sept, igth.i—Montreal Cotton Company. 
Semi-annual.—Sept. 15th.—Ogilvie Flour Mills Cora-

Annual.—Sept. 15th.—St. Stephen's Bank.
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A STORY OP RAILROAD FINANCE.

The aftermath of the sensational dividend announce
ment, in Union Pacific and Southern Pacific is a remarkable 
Story, iin which the C. P. R. is involved. The immediate
object of the fight is control of the Chicago, Milwaukee, and
M. Paul Railway, hut the ultimate stake is the Pacific Coast
tndt.
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MONEY AND MUNICIPALITIES.
y.

/To instal waterworks and electric light systems, -Oak
ville, Ont., hag voted $50,000.

Osbawa, Ont., has been authorized to issue $20.000
waterworks extension debentures.

The offering of $10,000 4*4 per cent school debentures
at North Bay has not ytt been tnspostd o(.

The fjoO'Ooo 4 per cept gold coupon bonds recently of
fered by Montreal, will probably not be sold until next , 
year.
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/ Messrs. .Emelins Jarvis & Co., Toronto, were recently
awarded 'over. $80,000 4lri per cent ipipiovtment bonds by
Berlin, Ont.

h Preston, Ont., has carried by-laws for installing water-
Works and sewerage, at an expenditure of $57,000 and
$16,coo respectively.!

Waterloo; Ont., has voted in favor ol by-laws to loan
mi Hardwood furbishing Co. fio.oco -without interest for 
ten years: to raise $3.000 lor park improvement* purposes; 
to raise $5,000 (or a third storage tank at the waterworks.
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There are involved twice as many millions of dollars 

and three times as many miles of railroads as were repre-
*cwfd ,n the famous fight for possession of the Chicago,
Burlington & Quincy, which resulted in the memorable
northern I'acitic corner, when the price oi that stock was
rushed up to $1,000 a share and a panic in Wall Street
Mtwi
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TENDERS FOR DEBENTURES. *

Arnprior, Ont—Debenture, September: Offering, $35,000 
until nth September. .Maturing in 20 years. W. XI.. Howe,
Mayor.

*'■ Fincher Creek, Alta.—.Debenture offering until Oct. ist.
Ten thousand dollars at 5 per cent. Repayable in ten an
nual instalments of $1,295.04 each. 5. W. Kerry, Secretary- 
Treasurer, ijincher Greek.

Regina.—Until 5th September, $130000 4V, per cent.
waterworks. $50,000 4*2 ,per- cent, sewerage, ami $180.000
local improvement debentures. Payable in thirty years. 
J. K. Hunter, City Clerk. " .

School Districts Borrowing Money.

East E/dmonton, Prot., S. D. So. 98, $1,400. Edward 
Gee, treasurer. Stratheona. Alta.

Offeidalt, S. D. No. 1385, $600. N. J. Hagstrtihv treasur-
er, Wetaskiwin, Alta.

M élita, S. D. No. 1458. $1,000. 1. W. Jchnston,
treasurer, Evans, Alta.

New' Hope. S. IX No. 14/2. $#,joox W. R. Gore,
treasurer, Rawdonvillej Aha.

Bitte. S. D. No. t#)f, $800. E. H. Schroudcr, treasurer,
High River. Alta.

H allez, S. D. No. 1500. $800. S. Rorys, treasurer, Leduc.

The question is, shall the St. Paul road be extended to
c°ast? Another is, who shall control the Pacific Coast

Railway a short road owning valuable rights and terminals
in Seattle. The C. P. R, Is supposed to have bought up 
considerable stock in the latter, which gives the Canadian. 
r°a /treat importance, in the clash of opposing interest?.
J *'he Opposing forces arc:' J. Pierpont Morgan,
u !■ IUU' and many foreign capitalists on one side; F.. R..
narnman. practical owner of the Union and Southern Paci-
^Ratlroads, Sit Wm Van Horne and the C. P. RI ft?e

Harriman s dividend chup is explained by the battle 
theory mr„ ,he ground that he needed funds on a gigan-

Scale. atl<L wanted to find a ready market for bonds
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fioim 2 ui>Ucrn.atlona( WKÿholdcrs" Coftimiuee. has ap*
Seymour r at ^>"'c*10'as *-r»ngwortb as secretary, to succeed

vitatFo ' ^ ‘ '"Ctary Times” acknowledges with thanks an in-

dmndeuT L ..C C: Van x,,rman' ?rci'dent of the ln-
inihr in ash-Mutual Fire Insurance Co., to take part
ta. sJT! p,rn,c of <hc Staff of the Equity. Mttropoli-
tn tair 'ndej)eiyfertt Fire Insurance Companies, arranged

Toronto**aCt Wtdnritoy aittrnoc.n at Lentre Island,
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