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Union
Assurance

Society

OF LONDON.
Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Gor. St. James and McGill Streets, Montreal
T. L. MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents,
Ofiice, 17 Leader Lane.

WATERLOO MUTUAL FIRE INS. €GO

EsTAsLISHED IN 1868.
HEAD OFFICE, WATERLOO, ONT

Teotal Assets S31st Dec,, 1900 ... $361,361 03
Pelicies in Force in Western On-
tario over 25,000 00

GERORGE RANDALL, WM. SNIDER,
President. Vice-President

Feaxx Hauewr,
Manager.

R. T. Onx,

v
T L. ArmsTRONG, } Inspegtors.

The London MUtUal

|

Fire Insumm Co. of Canada

Established 1859,

|
Losses Pald to Date - - $4,000,000 00 l
Assots - - - - $76670733 |
Howx, Joun Drypex, Gmo. Gmrims, ’
Presiden Vice-President. [

D. WesmiLizr, Man. Director.

H. A. Suaw, City Agenb, 9 Toronto Street. ‘:
- = |
The [Metropolitan Bsirssee |

CASH-MUTUAL snd STOCK ‘
HEAD OFFICE, - TORONTO

Authorized Capital, $500.000 [

D, Hmswer, Berlin, Pres. W. G. WrieHT, Inspector.
W. H. SuarLzy, Toron F. CLemexT BROWN,

Vice President Manager. |

{

QUEEN CITY|:

Fire Insurance Co. i

HAND-IN-HAND |

Insurance Company.

NILLERS & MHIUFAGIUR[RS‘

Insurance Company.

Fire Ins. Exchang

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on

mercantile and manufacturing risks that come up to
our standard

Offices—Queen Clty Chambers, Toronto |

$CO1 ' & WALMSLEY,

ESTABLISAED 1858 |
Mavagers and Underwriters

|1t 18 only within recent years
true value of the Canadian North-West
as a field of settlement has been recog-
nized. There can be no harm in warn-
ing the political economist not/ to be In
too great a hurry to ' accept_Professor
lavor’s contention

wheat

as t6 the Hmits of

production in Western . Canada.

v; He forgets that the production of wheat

|

Uur export. depends as much on the
| transportation facilities as on the popu-
[1ation. Only Manitoba can be said to |
!1 ive a fairly adequate railway systenr;
Saskatchewan and ‘Alberta cannot be
said to possess systems at all. Huge
tareas of the best farm lands in Manitoba
[(9.70 only of its acreage is at present

Itivated) do not send a bushel of
wheat to the market because it cannot

be grown profitably, the nearest railway
being too” far away. Only o two
hundredth part (0.37 per cent.,.to be

accurate) of | Saskatchewan and Alberta
Athabasca) 1s
ed up Yetsthe
b-d land is

difference

ures the

(excluding as yet plough
od to

as-in Manitoba. The

proportion of g

as high

between 970 and 047 meas-

half-de- 1

system of |

difference beétween a

veloped and. undeveloped

Western

| tronesport Canada, will be!

able in twelve or fiftéen years to pro-
Mother with all the
needs, and also to asseft her

to the lion’s share of the Pacific

|v de the Country

| W 11 at she

|
|
|
Osborn I

E that |
t?x centre of gravity of the Western
wheat growing indu<try is tigwelling to- |
war”s the international boundary with a i

considers

INSURANCE COMPANIES
Exouisn (Quotations on London Market)
",:‘A WA ARtk 2 SRR Vii P
No. €
\elrly | S| Last
ih:':‘: Divi- | Namz or Company E-'E gi Di.:le
*| dend > . 15
Stock. ﬁ <
450,000 vo ps|Alliance........... 0| 2} v:} -ni
50,000 4 C.UnionFL. &M | s0 5
200,000 9 |Guardian F. &L.. 0] § | m
35962 20 |London Ass. COT as | w2
10,000 20f |London & Lan w| 2
91,000 30 Loadon & Lan. F., | as 24 29 10
245640/ oo |Liv. Lon. & Globe.. | St 2| 46 47
30,00¢C 32 Northern F. & L... (100 10| $0o 82
110,000 34-6ps |North Brit. & Mer.. | 25 | 6} 40} ut
sz ~76 3s |Phoenix............ so| 5| 364 3
634 Royabb\sunnce '] ®© S5t o
m ano Standard Life...... | 50 | 12
240,000 q/ﬁpi Sun Flrt verene | 10| 30 | 1g 138
Ry Plar London |
RAILWAYS ;a\l';" Dec. 13
| Canadian Pacific $100 Shares, 1% ....... $100 [178} 179 |

o. st Mortgage Bonds, sX.. o ee 120 111 |
‘A d‘\ 50 year L‘ (‘tﬂﬂnda 3#4%. . . |01 10z |
Non-cumulative pref. 4% - whé 17 |

tnnadlan Northern 4% sescebiibncassiig 103 10§
brlnd Trunk Con. stock. . verel w00 | a3} 23 |
perpetual debenture StOcK. ....o| vee (134 36 |
do. Eq. boads, and charge6X...... .. 120 122 |

do. First preferences. .. b 10 11z g
do. Second preference stock z} e T 1034 |..¢£ 1

| do. Third preference stock.... e | 578 571
| Great Western per §% debenture stock. 100 |130 132 |
Tnn\nln Grev g‘ Bruce 4% stg. bonds, ,}
1st mortgage. ‘ ssed P 100 (10§ 107 ‘,
|
NG |
SECURITIES. Dec. 15. |

Montreal Perm. Deb 4 - 8-
do Cons Stg Deb.. 1932 4%. 108 107 .
| City of Toronto Water Works Deb l
) do. gen. con. deb 1929, o o |
\n\ ot Hamilton Debs 1934 % ot 103 |
ty of Quebec, cons. stk red 1923 3% % 93 - 9§

THE MONETARY ,TIMES

that the !

(&emral Life Insurance

zo A uthorized Capnal $1, mu
* Calada.

Capital Subscribed,
Head Office. TORQN [0
Our rates are most favorable to the insuring publio,
Our Policies are unconditional from date of issue.
Owur Reserves are based on the highest Govt. Standard »
Firstclass positions for men of character and ability.
Write to the Head Office of the Company for particulass.

THOMAS CRAW POR]) M.P.P., ]J. M. \PF\(B

EXeelsmr Life "':.""‘

INCORPORATED 1889,
Head OfMee: Exeelsior Life Building
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

Asesots ...... .............. $1,250,000.00
New Insurance .. 2,233,132.00
in Force

7,601,007.00

Desirable positions vacant cn Agency Staff
for good men.

E. MARSHALL
\ecre(lr)

D. FASKEN,
Prcudenl

Aﬂas Assurance Company, llmltad

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Pohcyholdm exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thxrty Million Dollars.

ToronTo Buucn — aa-24 Tomonto Simmsr.
A. WARING GILES, - LOCAL MANAGER
Smite & MacKewnzie, — Tomonto Acxxrs.

The Company's adi principles ha e
Caution and Lnbcfdﬁ‘y‘ “L‘on-erv.‘::ve -eI:l:)'n"d the
risks accepted and Liberal treatment when they burn.

Acents—i.e., Real Agents who Woik—wanted in unre-
prmnlod districts.

Head Office for Canada Canada—-MONTREAL.
MATTHEW ©. HINSHAW Branch Manager.
3

The Insuring Public
of Canada

is NOW directing its attention to

‘Canadian Companies.

Among these

The Dominion Life

stands PRE-EMINENT in
ence SOUND PRINCIPLES and
CAREFUL MANAGEMENT,

Head Office, Waterloo, Ont.

its adber

Toronto Paper Mfg. Co., Ltd.

MILLS AT

CORNWALL, ONT,

High and
medium
Grades

"Engine Sized. Tub Sized. Alr Dried.

We man-
ufacture...

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C
LITHO, ENVELOPE
and COVERS.

IN CANADA —

FOR SALE BY ALL WHOLESALERS.

BOOK,

" —MADE




