I branch of the bank, where money

¢+ Cor. St. Jantes and McGill Sts.
¥ St.hwmumvg_.

%

E BAGHDAD RAILWAY,
dissolution of the Turkish Empire is
, discussion must be sooner of later re-
carded project of internationalizing the
ay. The valus of the bonds already
d hot to éxceed $50,000,000. On these
000 were advanced by French finan-
agreement of September 4, 1918, by
e to have some représentation in the
~the railway. Nominally, the man-
Baghdad Railway Company is in the
iministrative Council of twenty-seven
- Frenchmen, four Turks, two Bwiss,
ne Italian and eleven Germans, three
legates of the Anatollan Railway Com-
2 mover in the enterprise. But this
mposition of the directorate hardly

the German control of the manage-
Inly was not very serfously regarded in
rld. It may furnish, however, a con-
r the transformation of the entire en-
really international one, without de-
alueé of the bonds already issued for its
ew York Journal of Commerce.

GUNS AND NEUTRALITY.

mbassador has filed another protest
ment of State. This time it includes
dreat Britain has given an American
uring company an order for 2,000,000
1 50,000,000 buckshot cartridges. If
as given such an order, it contains a
on which may well disturb the Am-

men hunt rabbits, foxes and other
small game, they use a shotgun. The
its is BB shot, and for foxes buck-
a round shot with a diameter about
ate barley straw, but dangerous even
'y short range.

nothing but a shotgun with a barrel
the ordinary length. Its range is
hat of a man armed with a brick. Its
eholders and police. An insinuation
n soldiers, whose. courage has never
stioned, are to-be Mihted with short-
guns demands instant action under
ct.—Wall Street Journal.

E PROFITABLE FARM.

succesaful and profitable farming isa
ature's way is to return to the soil
3 is taken from the soil. The leaves
es fall to the ground ifamediately be-
back the fertility extracted through
grasses of the prairie rot back each
ich prairie soil is the result.
efused to learn from nature. He took
he bounty of the earth, but returned
st he harvested splendid crops. Ulti-
hut down on him, and to-day we find
d to return to nature’'s ways in our
e lamd. First and above all things,
ain the fertility of our soils. The
which the crops raised are consumed
1 returned to the soll, is going a long
\intaining the balance of fertility. The
buys concentrated feeding stuffs in
feeding of his herd, may actually en-
fairm and Dairy.

NS BURNT BY ENEMIES.

se in this country know little of the
although, in any case, it is not usual
nemy to burn and sack a town as the
destroyed Louvain. .
yowever, it was regarded as a legiti-
' ‘warfare, and many of our towns on
have suffered in this way. That mo{ut
jussex towns, Rye, twice suffered this
royed by the French in 1377 and 1448,
West of England suffered most from
the sturdy sons of Devon and Corn-
1ally at war with the country’'s ene+
nes of peace, and Spain did not easily

s twice plundered by the French, and
 suffered in the same way more than
gn of Edward IIL, the French madea
\d later, when James IL thought to
French Admiral Tourville, came with
:lys. reception did not seem promm‘n‘:
yded 1,700 men at Teignmouth, m ’
perty in the streets, and burnt a
erally.

:w:e::nbuay in Cornwall in 1595;‘:7:
sehole, Newlyn, Pensance, and

P DDl |

AL OF COMMERCE
Ars.

| New vork,
owes:— . s P
< A smaller business hine best done on ouk

| W8S a ride on 4% pence.
ther rise, and we close
lio stéres at Middlesh

tons for the week.

market

show a de

of 2,3

L $rally is getting on to a ver
New York, December 23.—Con On houscy Lad |ployment all over the enul:'ry
a few selling orders at the opening and this resujted
it some irfegilarity, but there scéniied to be good de-
mand from large intarests and it was contended that
& weak bear account had been formed on Monday
to the accompaniment of rumars of mercantile die-
W eulties. X3 > ‘
.| Reading opened up 3 point at 148, helped by o de-
L mand ‘trom’ SHOFLH - combined with the dectsion of
Judge Hough “In favor of Léhigh Valley in the gov-
ernment suit under commoditios clause of the Hep-
burn Act. S {

Steel opened % down at 48%, a new low since ity
sdmission to open frading. That decline brought
stock within less than a pecint of the official minimum,
but it was expected that if recessary the minimum
would be lowered. 3

Oreat Northerh was weak, losing a poirt over night
by opening at 112

is excellent.

buying moyément is
rémain very low.

——
GERMANS ADMIT THAT ALLIES

Berlin,
Statement given out at 2 p.m., says:

quiet yesterday,
the Allfes succeeded in obtaining a firm foothold i

nedr Soulln and Perthes,
loss,
“In_order to recapture positions
Pestubert and Gwenchy,
French territorial foroes,

Wwere repulsed with heay

New York, December 22.—Without much in¢rease
¢ of actlvity, the market developed a substantial in-
_crease of strength towards the end of the fifst hour
4nd some of the ghorts d to be rather

. nervous. and Rawka Rivers.

That there was a good deal of speculative selling| “In many places crossings over
on the supposition that the Rotterdarh and the Lusi- |already been won,
tania brought over big amounts of stock to be liqui- | (Pilica), the battle of allied troops continues.”
dated for foreign account there is no doubt.

Why traders should think foreigners would wait
untll their certificates deotually arrived here before
making the sales it would be diffiult to imagine,

b

“In the esstern theatre of war the situation is un
¢hanged in Bast Prussia.

In Poland our troops ar

THREE BRITISH WAR VEBSELS

OVERLOOK NEW YORK HARBOR
New York, December 22.—When
shortly after noon to-day,

the mist liftec

New York, Dedember 23.—~There was no relief from
dullness in the afternoon and the belief prevailed that

the stock market would not do much until after the | funnel.

during the past week, and prices re-
lly steady untll yesterday, when there

To-day theré has been a fur-
at 62s 4d. Btocks in the pub-

sound footing, and em-

Reaports from your side state that the grest of the —
now pest, and your prices stin !

ARE MAKING SOME PROGRESS.

December 22 {By Wireless).—The oﬂ!clal‘

|
lost Monday at
the English, reinforced by
made a desperate attack
yesterday, and during the night, hut all were repulsed,

d In a fierce battle for branches of the Bzuru’

these branches have
On the right bank of the Giliza,

three British cruisers were

seen about ten miles east of the Highlands shore. | N 000,000
g i 1 I

Thére were two-three funnel vessels and one two- | Te Sinp dvancs Ketheind vdll Hotd v

After some signalling one of the threg-

E. T. STOTESBURY,

President of the Reading Tompany, whose earnings
will not be appreciably affected Wy reduction in local

rates on anthracite.

n

4

GERMANS REPORT

| Activity Through Manufacture of

Equipment for the Army

: PRICES DOUBLED

| Marks Worth of Raw Hides and Skins for

The reduction of the rates will benefit the Philadel-
phia & Reading Coal & Iron Co,, all of whose stock
“At Nieuport and around Ypres it was generally | !® OWned by the Reading Co., which also owna all the

In the region around Richebourg stock of the Phlladexphh.‘ & Reading Railroad.

What will'be lost by the railroad will be gained by
their old pogition. Yesterday's attacks by the French the coal company, and the position of the holding com-
In the nelghborhaod of Albert, northeast of Compiegne | P2Y Will femain the same,

NG

[Tell of Many Industries Enjoying| .. York, December 23—

Chicago, 1L, December
paira of trousers, costing
terday by
contract

ordinary workingman's

6,600 motor trucks,
by Chicago manufacturers.
ably would average about $1,600 each.
—————
BLEACMERS ASSOCIATION REPORT.

. Eng., De b
report of the Bleachers'

ed to' £138713,

Central charges amounted to £10,043.
terést £50,625,
tax aoccount £11,000.

The directors have out of profits

dividend on the preference shares at
must be deducted a further dividend on
ference shares for the three months to
£38,839, leaving £36,729

rled forward March 31st last (£173,957),
total balance of £ 210,666,

year of the association.

’yur. when the ordinary shares
——————
STEEL TRADE HOPEFUL.,

Tth.—(By Mail).—The
Asgociation shows that the
profit for the haif year ended September 30th amount-
Maintenance and upkeep cost £90,- |
6320, and there was written off leaseholds, ete.. £7,500. I 4

. Debenture in.
Interest account £183,942, and income

the pre-
September
30th, 1914 (payable in February: next), amounting to

which, with the amount car-

There are some fair en-

$5—Forty-sight thousand
M.mmnl-
bugers for the ¥French Government. The
18 & rush order. The trousers are of the

The British Government is preparing estimates fore
according to Information received
This order, it was esti.
mated, would amount to $10,000,000, as the truck prob-

teansferred to |
the depreciation fund £30,000, and paid an interim
the rate of 514
per cent. for the three monthe ending June 30th, 1914,
(£33,145), leaving a balance of £70,668. From this

The balance the airectors have decided to carry |y
forward and deal with at the end of the financial

New York ln —l:lo“&nnl ral |
Shipments of cars to Warring
Nations in Last Month

HEAVY DUTY VEHICLES

Equipping their Forces with Military Moter Cars
and Terucke—They Give Excellent
Service,

| cupy an important position in the t
the modern army, not alone because of its ability to
carry heavy loads, but also on account of the speed
with which it can carry supplies or men from place to

place.

In fact, all the leading powers have devoted consid~
arable attention to equipping thelr forces with power
vehicies, so designed as to render them especially suit-
able for military use, and already there is a great
variety of armored cars, guns fitted with automobile
chassis, motors for carrying ammunition, ambulances,
Cook waggons, etc., giving excellent service in differ-
leaves a|ent countries now engaged in war.

The effects of the tremendous destruction of motor
ucks and other mediums of transportation that has
been going on in Europe since the beginning of hos-
tilitles are already being felt by American manufac-
The net profit for the last half year was nearly | turers, says Dun’s Review,

£100,000 less than in the corresponding half of Iut, Within the last month several large shipments of
recelved 24 per cent.|motor trucks destined for war service have been made
from New York, and there are reports of large con-
itmctu for similar vehicles being placed in the United
States to be manufactured and forwarded at the ear-

Quiries In the market for steel and equipment rmm|llen( possible date,

Iroads, but so far no large orders
placed.
The trade is hopeful,

have

There is very little profit in steel at the
prlcoq.

present f

Confidence in a revival after the holidays contin-

beer |

Recently the steamship Suruga cleared for Liver-

| pool with a shipment of some 400 five-ton
believing that the industry | trucks.
is resting on bottom In the matter of prices as well | delivered &
I“ production.

‘hey

aboard the steamer as fast as they were accepted,

Not far away, at the sme time, another vessel was
[recelving a consignment that was said to consist of
|#everal hundred of these heavy duty vehicles,

“Ever since the automobile first made its appear«
nee it has been recognized that it was destined to oc«
ransport service of

motor
were tested by experts as they were
it the entrance to the pler, and were sent

All Leading Powers Have Devoted Much Money te

holldays. ~ There séemed to be an Inclination in|funnelled vessels steamed off to the southeast. | Military Purposes. | ues to grow. In each case the utmost secrecy was maintained re-
important quartérs to await the reopening of the _— i . i e _ | et -— |garding the ultimate destination of these motor
London Stock Exchange, probably on January Gth. NEW HIGH PRICE FOR DECEMBER ‘ New York, December 22.—The American Associa- INTERNATIONAL STEAM PUMP. | trucks, and even the names of the manufacturers and
Y g the a of an inerease of the AND CASH WHEAT AT CHICAGO, | tion of Commerce and Trade of Berlin has started .‘J dNew York, December 22.—Judge Mayer has sign- |shippers were not disclosed,
Central Leather dividend, the stock was active and Onasi, TSRt L Tiscaiies wheat ana | weekly service covering industrial and economic con- | ® 'An order amhorlllnx_ Recelvers (‘nlen:nn and Mur | Among the recent news dispatches was one which
for 'while within a narrow range and then rélapsed ~ g = s 4 d c"h}dltlnns in Germany. The latest of these reports (or‘ph’ for International Steam Pumip  Company (n!nmud that a company in Pennsylvania, manufactir-
into dullness.  Bulls thought, however, that the wheat reached new !ng{i Prlt:es on the crop m»uay.m ook eridod Novechtd fiat Bes ‘Sust reached the manufacture pumping apparatus for Holly M.nutnmgn; automoblle frames and bodies, had received an
tdvance would soon be resumed as there was not re. and May wheat came within 2% of the season's high | "¢ Week ended Noveém A turing Company so that the latter may be enubled forder, gald to be from the French government, for

orf September bth.
cently any bullish activity to discount the favorable

action taken by the board. !
Alaska Gold was strong, selling up to 256%, com~

CURB OPENING.

paréd with 24% Monduy.» “:i:;;. York, December 22.—Curb market opened
S A :

BUYING P Bid. Asked.

RACTICALLY NOTHING Profit Sharing 17 i

IN WAY OF LEATHER PRODUCTS, |} " RO "8

New York, December 22.—In announging a dividend Riker Hegeman .. .. 73

of 8 per cent. on the common stock, Central Léather Ohlo Ol .. ..... 182 186
directors contented themselves with & statement that Anglo .. ..... ... 16% 16
the present conditions of earnings and syrplus war- Standard Oil New Jersey 403 404

. Tinted the distributjon,., L
It is expected that the company’s common dividend
surplus for the year ending December 31st will be

NEW YOAK COTTON MR
‘ ’B?xlgn business is excellent. Domestic business =1 SIEAHY ANﬂ UU”-[ ABTW[

per cent., but to put a stop to these high prices lhe"

Conditions in the south, due to the tie up in cotton | authorities will hold for military purposes about 1, |

have hurt the ¢ 's by ! s of raw hides kins in Berlin, Ham-
he company’s business in that section, as New York, December 22.—The Cotton Market was | °00:000 marks of raw hides and skins in Berlin, Ha

the Bouth is sald to be buying practically nothing In
the way of leather produetg. !
————
INTERNATIONAL POWER COMPANY.
Trenton, N.J, December 23.—Wilbur F. Sadler, re-
gelver of the International Power Company, will pro-
. teed with winding up of the affairs of the company,
] notwithstanding an appeal has beén taken to the
\’ Cotirt of Errors and Appeals from the appointment of
. 4 receiver by the Court of Chancery. Proper ties
cannot be sold, however, pending decision of the
highest state court.
- ek e
E NEW YORK COTTON RANGE.
New York, December 22.—Cotton range:

steady and quite active. There is steadlly broaden-
ing-tendency which is encouraging, some commission
house buying.

Traders are covering
purchasing has again appeared.

Exports amounted to 46,503 bales, of which 22,336
bales went to Great Britain, 14,135 to France and 10,-
032 to the Continent.
1-16 to 3.

shorts and some foreign

NEW YORK CURB DULL.
New York, December 22.—Market on the Curb was
dull,
Anglo American Ol]

Standard Oil of N. J. .. 402
Open. “High. Low, 2 p.m. | onio oIl § i 184
Dec, old .. vy 4 ..., 7.20 7.2 7.20 7.25 | Standard Oll of N. Y. ............. 202, off 1
an, new .. .. , <744 7.44 7.40 7.41| Maxwell Motors Common ....... 14%, down %
March, new ., .. 7.59 7.70 7.59 TI0L  Doi 1ot BRA oo «oveiessinnse 42%, down 2%
Miy, new .. ., oo T 7.88 7.78 7.87| British Amn. Tobacco, new 17%
July, new .. .. .. .. 7.8 8.05 7.95 8.06 | Kerr Lake ... 4% [
Oct, new se eees 823 8.83 8.21 8.32
VOTE TO MERGE WITH N. Y. C. |
3 MONTREAL MINING CLOSE Cleveland, December 23.—Stockholders of Lake
i Shore and Michigan Southern Railroad Company and |
nine subsidiary companies voted by proxy favorably
(Reported by E. L. Doucette.) on proposition to merge with the New York Central.
Cobalt Stocke— Bld. Asked. ————
BRI o R B i 1% 1% COMMERCIAL PAPER MARKET.
Beaver |, 201 22 New York, December 22.—There is no new develop- |
g Buttaio ... ... ... 75 1.00 | ment in commercial paper market. Paper continues
E  Chambers .., .., .. 13 14% | to move in moderate quantities at 4% to 4% per cent. |
City Cobait VL B e e e ¢ LB 30 for best names of the usual maturity and 4% per|
Cobalt Lake R o PR, e vees eene 2B 50 cernt. for shorter periods. |
ROy g e 5.40 5.80 R
Crown Reserve ... 735 75 ANACONDA COPPER.
Foster .., v 3 6 New York, December 22.—Anaconda Copper declar-
Gould b e ey 1 Fi ed its quarterly dividend of 26 cents a share,
Great Northern T P ey 5 8
 Hargrave |, |, 3 {1t was reduced from 75 cents a share to 25
Hudson Hay-ou ek 50.00 share, Dividend is payable January 20th to stock of
T Lake .. 4.70 .|record January 2nd.
S dony o s (i e ‘
J MeKinley ‘Darragn ... ... ... 0 se 60 | BOSTON MARKET DULL
B Ming S i e o 6.00 AND GENERALLY FIRM.|
an Lake ... wi.oui. CeseN yL . 28 29 Boston, December 22.—The market was dull and |
: ;Mﬁlu' oy 2 8. | generally firm.  The ony weak' spots were United |
i'i-'q 2 3 States Smelting preferred, Boston and Maine nnd}
: ;,Tllnuku..lns 7 9- 10% | Tamarack, which showed a decline of a point. ‘
-;;’Mhmy s e Ty 18 18 |
Whtgurer . 0 i1 3 8 ! NIPISSING MINES.
| Poroupine Stocke:— Niplasing Mines hes declored a dividend of 5 per
L ORI e T 2 2% | cent., payable January 20th to shareholders of.record |
- Cons. M. ang g, 6% ven wuinesorns BB 00 90.00 | December 81st. The books will close on December,
Vo AR RER A snres 10 16 | 81st and re-open January 18th, |
E “Dome Lage o0 seres. BA% T gem e
iDome Mines .. .. SR IN HAZARDOUS WORK.
Poley O'Brien ., | RE SRR 20 Bremen, via Amsterdam, December 32—The: North
or .. N 21 | German Lioyd Liner Aachen has been converted into|
) 10 | a crulser dnd is now engaged in hazardous work, it is|
R B RN R U TR RN ab | ) 24 | announced. |
{5 T Y T 10 15 — |
2 ] BANK OF ENGLAND.
London, December 22—The Bank of England
MR S v bought £68,000 in gold bars.
Fréatas; oaes ox {
el S PN 8T. LOUIS CLEARINGS. }
M e ik s s Bt. Louls clearings §13,044,588;<Increase 3668,551. ‘

man army.

The French iron ore mines and mills at Longwyl
and Bruges have been placed under the management | tin market firm. Five-ton !
10:‘ German civil authorities, the significance of which fﬂve ton lots $88.25 to $34.50.
14 | appears from the further gtatement that this dis-

| tire French iron ore production.

'}{ide and Leather Company, says that Germany,

1% | trict furnishes u)xpr(wxlmntslx 85 per cent, of the en-

Paul Weil, of Berlin, representative of the American
next | to 1d from Monda.

to the United States, is the greatest leather producing
’(‘ounlry and is. now,well able, to care for its home re- |

quirements, which have necessgarily Brown enormous-

| ly.

burg and Frankfort.

Prices have advanced in some instances over 100

| Barron Financial News Servige. It tells of many ln-r
dustries enjoying activity largely through the manu-
facture of varlous articles of equipment for the Ger-

|
|
|

|

to complete existing contracts amouating

| $8,600,000 and $4,000,000,

to between | 2,600 auto frames,

to be delivered within the shortest

possible time,

—— - The specifications are said to call for a strong steel
TIN MARKET FIRM. |frame of light welght, all of one type, which will

New York, December 22.—Metal Exchange quotes |greatly facilitate truck delivery,
ots $68.60 to $84; twenty - A large steel manufacturing concern in the eastern

Lead, $3.75 to$ 8.85. Spelter, $5.65 to $5.65.

LIVERPOOL CORN FIRM,

| states i sald to have been asked by the French goc~

ernment to procure

for use In the Buropean war a

Liverpool, December 22.—Corn closed firm, up % ‘only motor trucks, but touring cudrs.

o
——

SOME DECISION BELATIE

T0WAGES MAY BE REACHED

he V ther C Limited, has just been‘ New York, December 22.—The Finance Committee
V' A 2 v, d, 8
J Fia’ tWar Tiegl wrl U"l”:l.m'\ n-: N Yo ‘of the United States Steel Corporation is scheduled to
; te 3 ie 8, und - {
| formed by iten promizén o/sean fennere; under: gov. | meet to-day ,and reports have been current that some
| ernment supervision with 2,000,000 marks capital, and |

10,000,000 marks reserves.
lin bank.
| paid in at once.

The tanners making

|
| Chicago, December

{ncw high records on active covering by

22.—Wheat values soared

good commission house buying, which followed re- |

| ports of heavy export demand.
to 126% and May to 129%.

acid phosphate has been shipped from

States.

RANGE ON ACTIVE 8TOCKS.
New York, December

It was financed by a Ber-
Twenty-five per cent. of the capital was|
equipment for |

to

After opening steady on
the cables, the market showed temporary weakness 4.85%.
| on reports of selling by cash and export firms, but

the | company has closed for contract for 100,000 tons of
same rate that was declared three months ago when | ,.iq phosphate to be shipped to Europe. This is the
cents & first time in the hisiory of the fertilizer husiness that
the UniteG

22.—Active stocks, 10 a.m. to

2 pm.—
High. Low. Last. Sales.
Amalgamated Copper . 53% 52% 2% 5,900
Bethlehem Steel .. 45% 2% 45 3,720
Reading .. .. .. . . 145% 1443 144% 10,100
U. 8. Steel ,. 49% 48% 49 18,900
Sales— Btocks, 10 a.m. to 2 p.m.,‘to-day, 88,560;

Monday, 64,966; Friday, 198,612,
Bonds—To-day, $1,173,000; $1,048,500; $1,082,500.

unchanged.

New York, December 22.—Rio and Santos markets
unchanged. Rate of Rio exchange on London 14 9-16

6 6 A 0 0
HOWARD §. ROSS, K.C.

ROSS & ANGERS
BARRISTERS and SOLICITORS

EUGENE R. ANGERS

| the government will get all the-leather they need un- |
Southern spot prices are up
| der these arrangements at a fixed price.
| - .
CHICAGO GRAIN MARKET

tions have given subsidies to manufacturers
|thing will be done relative to wages and salaries at |

shorts and |

|cific Railway has placed order with Harland

the reported sales of 1,500,000 bushels for export
| caused rather heavy buying. particularly by shorts.
Corn was strong on cables and in wheat, which
caused some short covering.
The oats market was quict and firm, in sympathy |
with other grains.
Chicago range:— .\l«mday’a[
Wheat: Open. High Low. 2p.m. Close.
. 124 12614 124 12614 124%
. 127% 129% 12614 12914 1274
Corn:
Dec. ... 65 65 649 643 645
MaY...cooooenos (§! 3! 0% T08g 70%
Oats:
MaY.veoaorvisss BIK 53 523 53 5254
S8HIPS ACID PHOSPHATE TO EUROPE.
Savannah, L"ecemhl)r 22.—The Phosphate Mining

Steel Corporation met last week,

| decision relative to wages would be reached.

!every one of these

y's close; Jan. 6s 2d; Feb. és Ia: |
Wheat not quoted. {000 each.
tracts are to be placed for 260 motor tractors, and 750

trailers, to cost from $3,000 to $4,600 each,

the

considerable number of motor vehicles, The number
is not given, but the Inquiry is reported to cover not
The price fixed for the motor trutks fs staled at $3,-

In addition to these, it is stated that con=

One American concern, making powerful tractors of
“caterpillar’ type, sold a number of itg vehicles

both to Huropean governments and to private pur-<
¢hasérs during two or three years preceding the out-
break of the war. It is now reported that practically

“caterpillars” has been confiscated

| for war use,

In Germany they are used to haul the huge siege

guns, weighing 80 tons each, that have done o mueh

damage to the seemingly Impregnable fortifications
The Presidents of the subsidiary companies of the against which they have been directed. These power-

ful guns were the surprise of the Buropean war, and

and were supposed

to have discussed the question of wages, their re. {the secret of thelr existence was closely guarded by
commendations to be acted upon by the Finance Com- | .

Germany,
mittee.

C. P. R. PLACES ORDERS FOR
FOUR NEW VESSELS. | be

Lenders are holding out firmly for 4 per cent.

In the steel trade it is believed by many that no-

| thig time.

FOREIGN EXCHANGE MARKET.

December advanced | opened dull and heavy, with demand sterling off 1.

Sterling—Cabes 4.85% to 4.5%; demand 4.86%

Francs-—-Cables 6.16%; demand 5.17%.
Marks—Cables 88; demand 877.
Guilders—Cables 408; demand 401%.

For some years past several of the Buropean na-
and

purchasers of certain types of motor vehicles In or-
| der t& secure standard models in the various classes,

It Is estimated that the

military requirements of Ger-

many and France, at the outbreak of the war, each
Néw York, December 22— Forcign exchange market were in the neighborhod of 6,000 motor trucks, Great

Britain, owing

t0 | army, did not need more than about
|

to its comparatively gmall standing

1,000 of these

heavy vehicles.

ready has been commandeered for military use,
| must be remembered that

In considering the reserve Supply, most of which al-

it
industrial motor vehicleg

| are employed more extensively in the British [les than

in any ether country, and that

therefore there wijl
enough in Great Britain to meet the demands of

Belfast, Ireland, December 22.—The Canadian Pa-|N¢ War department for some time,

and

TIME MONEY DULL.

In France the number of such vehicles avallable at

' | Wolft's shipyard for four vessecls, to cost $7,600,000. Jthe outhreak of hostilities was muen #maller, and the
| |same was even more the case

| bought quite & number of motor trucks,

in Germany. Italy

the majority

being of rather light construction, before and during
T e |
New York, December 22.—Time money market dull, her recent war in Africa. These, for the most part,

were of Italian make.

for

all maturities but with the exception of a few medio-
cre bids, bortowers refuse to consider any higher
rate than 3% per cent.

ELECTROLYTIC COPPER.
Boston, December 22.—~While 131 cents is the per-

|

functory price of electrolytic copper, sales are being |
made at % cent under this price, and even 13% cents
has been named by sellérs for February and March

delivery.

Market at moment is bare of orders,

CENTRAL LEATHER DIVIDEND.
New York, December 22.—Central Leather declared

a dividend of 3 per cent. on the common stock, an in-

time a year ago, payable February Ist to stock of
record January 11th,

Company declared reégular quarterly dividend of 13 fJanun.ry .
per cent. on preferred stock, payable January 2nd to ; March

AMERICAN POWER AND LIGHT.
New York, December 22.—American Power & Light

stock of record December 24tk

BOSTON OPENING.
Boston, December 22.—Market opened dull,

UBSeod- TUIIE (2o .5 .0 W veiee oo ws 114
BUBRY St Jail.. A 105
Butte and Superior .. . 34% up %

PHILADELPHIA OPENING.

Philadelphia, December 22—Market opened steady. | 847.

Cambria Steel .. .. .. .... .. .. «f 42 upy
Pennsylvania .... .. AR NS Seeve W 58 11-16, up 1-16
68

| General Asphalt, pfd. ., .. .. ... .... ..

1

,1
|

also employed in the Balkan wars,
thing like the well organized “fleets” of standard pat-
terns that are a feature of the present great conflict,

A number of miscellaneous industrial vehicles were

but they were no-

PROFITS IN COTTON. *
New York, December 22.—There is a general dispo-

sitlon to take profits In cotton following the rise dur-
ing the early part of the session,
5 to 8 points below the best of the day.

and prices are from

Selling by New Orleans, Wall Stree: and ring trad-

ers contributed to reaction.

It looks like another heavy export day with 26,166

bales already reported, out of which 10,032 is going to’
crease of 1 per cent, over dividend declared at thig | the

Continent.

COFFEE MARKET STEADY. 3
New York, December 22—The Coffee Market open-

| ed steady.
Bid. Asked.
‘e 6.20 eoiy
..... Bas ' . 6.35 644
X SRR 7.30
September ..., 747 ek
| October ..... % 757 7.60

AMERICAN BANK CLEARINGS.

New York clearings $281,564,488; decrease $79,575,=

180.

Boston clearings $22,054,123; decrease $4,337,076.
Philadelphis ' clearings $25,834,018; decrease $7,964,~

CALL MONEY AT NEW YORK.
New York, December 22—Call money 3 per cent.




