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THE TRUST AMD LOAN COMPANY OF CANADA.p\II>VP CAPITAL AX It CIRCULATION OP CAN MU AX
haskp at ocTonr.it 31 or twelve year*

8HOWIXO MARGIN OP AGGREGATE 
ORIUXAIIY CIRCULA TlOX.

( Umuliuih tl Piffyrri).

The newly-issued annual rep >rt of the Trust and 
Loan Company of Canada affords interesting evid- 

of the increasingly important part which this 
well-known financial institution continues l<> play in

Quietly and un-

et.ce
I’abl-up Capital Circulation. Margin.
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Last month, the hanks' Canadian call loans were 

reduced by l'4 millions to $73,95<).8(*>. Since 
sidcrable amounts have been called by the hanks 
during the current month, it is to he expected that 
the November statement will show a still further 
reduction of these figures. Calling home 
millions of their foreign call loans, thereby reducing 
them to $101.18(1.1(83. the banks increased their Can- le)l (|>
adian current loans and discounts by $jo,335.000. to (1|c flf{Urcs' fnr ,|K. previous half-year. $575.'57-
$8711.(17(1.(155 or by about $850,000 more than the in -|-|u. half-year’s net profits approx 1 rated $-'84,11111, 
crease in this item for the month of October, 1011. which compares favorably with $-’5,1.1 T11 in ihe pre 
The great demands which the expansion throughout viotts half-year and $.’48,207 in the corresponding

-*""7 ....... **« “■ v't; 1; 'fsz&rJü tzzxxzz,hc fact that these current loans have advance,I by ^ ^ $4,_>K,4 o( the previous twelve

over $11 i.(*x),<x*) during the last twelve monllis, nl(||ll,1s During the year ended September 30, 191 
while in the same jieriod the total of all loans to the ,|u. Company's investments in Canada were advanced 
public bv the banks have increased hv no less than |>v more than S.’.txxi.ixxi. At September 30. ml 1, 
133 millions to $1.096,124.0,12. ‘‘«y were + ^ Septe . her 30. '-d2. they

i.ast month's developments were, of course, such ^'lialf vèiiVs profits the usual allocation is

as to weaken the reserve position of the banks. With ma(,v ,(( ri.svrvt. as required by the Company's Act 
increase of $6,000,(xn in liabilities to the public. (|f |*.irliaii-eiit and lo yal Charter, via. the moiv; v

of profits over
This allocation all-orbs $,>7,45-1 against 

similar allocation in mil.

the Dominion's development.. . 106,163,549 105.855.021
9.6.992.866 
89.633.549 
83,036,732 
*4.289.9*3 
83,718.630 
76.890,863 
72.226,306 
70.480.611 
65,928.973 
57.954.779

99.642,063
97,842.330
96,131,632
95,827,992
94.343.742
83.864.828
79.747.011
78.286.682
71.137.510
67.548.410

ostentatiously its development is proceeding, lint 
it needs only a glance at successive balance sheets 
to show the highly conservative lines which mark 
the jxilicy of those in charge of the company and of 
the remarkably strong (xisition which is being built 

The Conipauv does not receive deposits, taking 
the very sound |xisitiou 111 this connection that there­
by liabilities which mature unexpectedly cannot be 
incurred, the only liabilities being the interest on 
debentures and the debentures themselves loth 
of which are clearly known and fixed before hand 

The figures of the half-year, printed on another 
page, afford excellent evidence of a satisfactory bu*i- 

period. The interest account in Canada ex­
advance of practically $50,(8xi

up.

coti-
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dividend at the rate of l, p.c. perthere was a $2,(xxi,ixio loss in sjiecic and legal' 

4 millions decrease in foreign call 
increase f $1,200.000

annum.besides the 
1 ans, the only offset being an 
in net foreign bank balances.

$82.853 required bv the 
There is then left at the credit of revenue, including 
$.’8,885 brought forward fro 11 the previous

of $216.345 against $175.31-1 twelve 
(If this amount $10.125 also goes to

half
year, a sum 
months ago.
reserve, the special reserve fund being brought up 
to $450.1x81 t f,*),<xx 11. These allocations make the 
combined reserves of the k,, tipauy upwards of $.\- 

niure than two-third' of the paid-up < ap- 
ital. They are largely invested in gilt-edged -cur­
dles outside the business proper and are an ex, ‘lent 
indication of the strength of the C'onpany. Nearly 
$05,(xxi also i. used to write down the cost of issue 
of debenture stock. An interim dividend at the r ile 
of 8 p.c. per annum for the 'ix monllis. free of in 
come tax. is paid. $l(-,<>:>2 being carried I" the credit 
of the current half-vear's accounts.

Col. L. halve is the able Commissioner at Montreal, 
and Mr R. C. Young, the .V-i-tant Commissioner. 
'I'hal under the experienced direction of tlte-e and 
other officers whose field of service i' in Western 
Canada, the Trust and Loan Company of t anada will

without

THE WORD "BANK.''

The efforts in the Cnited States to place private 
banks under some sort of supervision are likely to 
succeed, owing to the heavy losses sustained by those 
who pin their faith to the supposed probity of an 
individual rather than to the protection offered by 
the sujiervision given to the affairs of a legally 
established bank. Even the excellent clause now 
contained in the Canadian Hanking Act, by which the 

if the work "bank" is denied to any but chartered 
institutions is likely to he amended at the next re­
vision of the Hanking Act. owing to foreigners u*ing 
the equivalent for the word "hank, and thereby 
hiring the |x«-r and illiterate among their country- 

financial ruin and disaster. To immigrants, 
a bank means a safe place in which to depisit their 

icings; and. if the Use of the word in English i- 
1 1 rbidden by the law of the land, the substitution of 
the work "banco" or "hauca ' should not be permitted 
to any lxild and unscrupulous adventurer, either in 
the Cnited States or Canada.—Journal of C. II. -I.
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men to

continue to make conservative progress goes 
saving. The Company is known as a model in its own 
field, and as Canada develops will it achieve greater 
im|xirtance.


