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TORONTO RAILWAY'S NEW FINANCING.INADEQUATE FIRE INSURANCE.

'Hie c.itlicilr.il at Fredericton. N IV, which ".,1-, 
^trmk by lightning and partly destroyed a tc.v 
dtU„ .,g0i is rcixirtcd to have cost with its furiudi- 

.lisait $250,000. Hut it was only insured for 
Of this amount, $45,000, it is stated, was

Hie topic of the week in the "street" has lieeti the 
programme of new financing adopted by the Tor
onto Railway directors. A, we were able to state 
last week, the capital stock is to lie increased from 
$8,ooo,ocx) to $12,000,000 It is the intention to 
issue $2,000,1x0 cil the newly authorized stock at 
par to the shareholders in the proportion of one 
share for every four shares held and in addition 

In I private citizen of St. |olm, who saw that the it is the intention to give the shareholders a stork 
l/uildmg was inadequately protected by insurance "f $11,000,ihki, or one share tor even right

. held. 1 Ik* ha I alive «>1 the >4,(kxmkk> ne a -,t< m k, orn,e facts suggest that there are tl,.«* m $l,tKK)ttiüo. will Ik- retained the treasury. In
charge of trust profierty in Canada, who do in>; other words the new arrangement means th.it prt 
realise the fact that the saving of a few dollars by sent shareholder-* will get three new diares « » t the

par value of $KK)each b>r each eight they hold, lor 
a $200 cash payment I hat i*. to say, the eapital 
of the C ompany will lie invreased hy *** ^.ooo.ixxi 
for a cash return of $2,(Xx>,uoo, and S p.c is to lx* 
paid on the total capital of $1 l,ooo,<xxi It is also 
understood that the stink will lx* placed on a re
gular 8 p.r. basis.

In view cl the strained relati »n . h -tween the vitv

mgs
$55,0(X>.
paid for hy the authorities having charge of Un
building, an additional $io,cxx> having lxx*n put on

adeejuate fire insurance is notnot paying for 
economy, hut the most wasteful form of extras- 

1 here was a similar occurrence some timea game
when the cathedral at St. John’s, Newfoundago.

kind was destroyed, and the citizens of Montreal 
make good the loss lln-ca n vassed to 

destruction of the* line church of St. lean
were
recent
Baptiste at Montreal, followed within a few day . 
hv this partial destruction of Fredericton C athedral, 
the origin of the fires in hath cases Ix-ntg lightning, 
should act as a sharp reminder to corporate bodies 
having charge of trust buildings throughout the 
country of the always-present fire danger, and 
business men would he rendering valuable service

and the C ompany, it was not to lie e xpected that 
these new pro|x>sals would he received with <-unan
imity by the municipal authorities Mayor (n-ary 
and the members of the l ornnto Board of C ontrol 
have expre-.s-.-d their disapproval <d the promised 
increase in capital, although they have up to the? 
present taken no action in regard to the matter. 
In this connection, it has to lx* remenitx*red that 
Toronto has the public ownership lx*v in its lionnet. 
Sir William Mackenzie, on the* other hand, has 
stated m an interview that only a |x»rtion of the 
new issue is to lx* <*x|K*nded on str<*et railway ex
tensions or rolling stink, that the issue of stock *s 
not going to affect the price .it which the c ity would 
buy the railway, and that the* C ompany is by no 
means thinking of going out of business when its 
franchise expires, as the* C ompany is not limited to 
operations in the streets of I oronto.

The shareholders will meet to sanction the pro
posals <>n August 14 The Company's Igl I gross 
earnings by months, with the* gains to date in com
parison with igio are as follows :
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to their several communities hy looking into 
this question of the insurance upon the trust 
buildings with which they have connections 
and insisting, where the insurance is inadequate, 
ii|xui its being raised to a sufficient amount, 
destruction of a public building is not merely 
a loss to one individual or several people* 
who form a body corporate, but to a whole com 
mumty, and for that reason it is the more incum
bent u|x>n those, who are in |x>sitlons of actual 
resjxmsibility in this connection, to sex* that their 
protection is adequate. Frequently, doubtless, it 
can lx* pleaded by a corjxirate body in charge of 
a trust building that the funds at its disposal arc 
not sufficient for their purpose, hut, in cases like? 
that, we imagine that some consideration would 
allow an allocation of funds that would avoid 
the fatal mistake of a “penny w'isr and |x>und 
foolish” |x>licy in regard to fire protection. If all 
«►ther schemes failed, it would Ik* easier to raise a 
s|K*cial fund to pay the fire premiums, than it would 
be to raise a s|K*cial fund to replace the building 
when it had burned down, without Ix-itig adequately 
insured.
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LIFE UNDERWRITERS* CONVENTION AT 
WINNIPEG.

The annual convention of the l ib* 1 nderwriterV 
Association of C anada, held last vvrik at \\ inn;;H g, 
was largely attended, upward-* « 1 ’>*» lx*mg pre
sent, and ill every way the assembly u hievnl great 
success This was the- hrst gathering of the kind 
which has Ux*n held in the West, and western under
writers signalised the nee 
and tWough arrangeme nts hr entertainment and 
hospitality, which greatly delighted the visitors 

A nuinlier of the Kastern delegates to the con
vention travelled in s|K*nal i ars !«► Winnipeg by 
way of Chicago and St Paul, at both of which

It is undcrstcxxJ that part of the Boxe r projicrty 
at the south west corner of St. James and St. Fran
cois Xavier streets, Montreal, is changing hands. 
I lk* part in question measures 54 feet <>n St. lames 
and g5 feet on St. Francois Xavier street, or a area 
of 5,045 square feet, and it is stated that the price 
is $80 |K*r foot, or something over $400,000. This 
establishes a new St. James street record.
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