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foy life In Manitoba and the Northwest the harvest con- reached a point where the value compares not unfavor-
Sitated a rec rd, the production of wheat in 1905 amount- ably with the price of freehold farms in certain counties of
g to o million bushels, and the quality was excellent, England. The value of good land has also advanced con-
and fetched good prices. The exports of catile were 59.- siderably, chiefly under the influence of purchases for
000 heal 22,000 head more than in 1904 and 38 000  actual settlement, but also 1 regret to say from the pur-
more than in 1903. The Immigration to the pro- chases of speculators, which have been on a considerable
vinces  of Manitoba, Saskatchewan and Alberta is scale and will certainly not have a beneficial influence
Mated (0 have been 120,000 persons, A year ago your at- upon the agricultural industry, This concludes the genec-
rention wis drawn by the chairman to the fact tha_t the ral remarks [ have to make to you, but before sitting
pamber of ommercial failures in Manitoba and the North- dowt_l, 1 will ask you to appreciate that the results of the
west Territories had increased, adding that the total of year's working has not been brought about without hard
such liabilities nad not increased in like proportion, and work by our general manager, Mr, Stikeman, and his stal,
pe gave 1 word of warning against too great freedom in and 1 am sure you will allow us to convey to those 'n
granting vedit, It is, therefore, with great regret that | Canada and to our London office your hearty thanks for
pave to point out that, whereas in 1904 the failures i their continued good services in the interests of the bank
these 3 provinces were 52 in number, with liabilities I beg to move that the report and accounts be adopted,
amounting: to £370,000, in 1905 they were 155 in pumber, end if any proprietor wishes to ask any questions 1 will
with liabilities amounting to £1,324 000, Our Winnipeg  be pleased to reply to him to the best of my ability,
manager, Who writes with a large experience of local con- Mr. Henry R. Farrer, seconded the resolution,

ditlons, is of opinion that while established houses have No questions being asked, the resolution was put to the
added to their means and strengthened their position, meeting and was carried unanimously.

many have gone into business of late years lacking capl- Mess's. G. D, Whatman, J. J. Cater, and H J. B. Ken-
tal or experience. or some other esseniial, with the in- dall_the retiring Directors, were re-elected, and Mr. C,
evitable result. The gettlement of thewe (hree provinces W, Tomkinson was elected to fill the vacancy caused by
weeding rapidly, as the immigration returns clearly the resignation of Mr Maurice G. C. Glyn, who found it
indicate and the value of important farms has consider- impossible for him to devote sufficient time for the con-
ably increased, and in the most favored localities has now  scientious discharge qf his duties on the Board,

.

Balance Sheet 30th December, 1905.

S -

Dr Cr.
To BDIAL.. o ov oo s oo oo se oo e or ++$4,806,668 By cash and Specle at Banks and
20000 Shares of £50 each fully paid: $4,866, . in Hand.. .. .. oo oo oo o0 ..§ 3,782 453 68
To Reserve FUBA., oo oo oo oo oo ou oo oo oo 3,141,888 83 | By Cash at Call ‘and Short Notice 10905581 68
To Deposits and Current Accounts.. .. .. ..20,223651 00 ———————$14,688,035 16
To Notes in Clrculation.. .. .. .o .o oo +o o 3,368,577 80 By Investments— Con-
To bills payable and other Liabilities, includ- : sols, £253000 at 86 $1,058,889 33
ing provision for contingencies.. .. .. .. ..16,138708 98 Natlonal ~ War  Loan
To Rebate Account.. d 8]‘,22'3 90 | £650,000 at 90... ... 219,000 00

To Liabilities on En.d.m:p'eﬁ)‘elil's.‘.'sl.,‘(i:!‘!)'_l(.)é 92

i i SO i N

| $ 1,277,889 33
Dominion of Canada Bonds, £140,-

rofit .
To Profit and Loss Account: 000 at 7., .. oo - (60,893 33
Balance brought forward from | Other Securities.. 663,706 90 ]
30th June. 1906.. .. e oo +0 .. 192,267 76 ‘ 2,602,489 56 b
Dividend paid October, 1905.. .. .. 146,000 00 By Bills Recelvable, Loans on Security, and t
! G Js oS Other ACCOUNLS.. .o oo oo o as o0 o0 t0 o8 28,714,071 41 4
£46,257 76 By Bank Premises, etc, in London, and atthe -
Net Profit for the half year ending Branche.. .. .. oo o oo so oo oo se ot 841,691 32 g
thig date, after deducting all cur- By Deposit with Dominion Government re- 8
rent charges, and providing for quired by Act of Parliament for Security of 3§
bad and doubtful debts.. .. .. 287,462 11 General Bank Note Circulation.. .. .. .. 155,175 42 |
papain/sL R | Note—The latest monthly Return received 4
£333,720 17 from Dawson is that of the 30th November,
Deduct 1905, and the figures of that Return are in- |
troduced into this Account, The balance l
Transferred to Bank Pre- of the transactions for December with that h
mises Account.. .. ..$48666 66 | Branch has been carried to Suspense Ac-
Transferred  to  Reserve y ! count, pending the receipt of the December
Fund.. . . s s 91,838 33 accounts,

Transterred  to  Officers’

Widows' and Orphans’

Fund.. .. .o o0 oo oo 2,600 00
Transferred  to  Officer's

Pension Fund.. .. .. 2,961 65
Transferred  to  Officers’

Life Insurance Fund.. 973 33

u9ile

i
!

152,424 97 ‘ :
I

Balan ¢ available for April Dividend.. .. .. 181,205 20

e

$47,001,462 ST $47,001,462 87

We have examined the above Balance Sheet with the Books In London, and the Certified Returns from the
Brasches, and find it to present a true statement of the Bank's affairs,

EDWIN WATERHOUSE,
lLondon, 22nd February, 1906, GEORGE SNEATH, (Of Price Waterhouse & CO,
Auditors, Chartered Accountants),
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