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melted a point where the value compares not unfavor­
ably with the price of freehold farms In certain («unties of 
England. The value of good land has also advanced con­
siderably chiefly under the Influence of purchases for 
actual settlement, but also I regret to say from the pur­
chases of speculators, which have been on a conslderab.e 
scale and will certainly not have a beneficial Influence 
upon the agricultural industry. This concludes the gene­
ral remarks I have to make to you, but before sitting 
down. 1 will ask you to appreciate that the reaulU of ihe 
year’s working has not been brought about without har 1 
work by our general manager, Mr. Stlkeman, and his staT, 
and 1 am sure you will allow us to convey to those n 
Canada and to our London office your hearty thanks for 

continued good services in the Interests of the bank 
that the report and accounts be adopted 

wishes to ask any questions 1 will

ST-: S" 55»
..6 h«d more In 1904. and 38,000
lien hea l -2#» !*®a, Thl, immigration to the pro- 
more ,n,n Man|tobA. Saskatchewan and Alberta is
vior**4 ■'* . i'>0 000 persons A year ago y°u* ®*»trd t.* have been 120.000 tQ the flu1 ,hftt th-
tmllon 'V\,mm wlaf figures in Manitoba and the North- 
rumbcr of omm n , , adding that the total of
vest T’rrltorle. hid ncreued.^ an n g^ prop()r(U)n and
such liabilities had against loo great freedom In
he gave I word o f ££ wlth gmt regret .h». 1
granting ' red*!. ** h „ ln mot the failures in
have to point out that nlimh,r with liabilities
these 1 l,ro> î,7ftnftn in 1905 thev were 155 In number,
amounting tn $370,000 In 11 ■ (hir Winnipeg

...........r.^wlt” a ?arge experience of local con-
who writes wltn a tarw egtab||shed h„U9e, have

dll Ion ( is of opinion that th, | their position,
addcl to their years lacking - apl-
many have «mcln.o ^nessjt ^ with the in- 
ivl or ' M'eneice »r tlie„, three provinces
evitable result The . immigration returns clearly
I, ymceoUng r*P,d'^a of Important farms has conslder- 

favored localities has now
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their
I beg to move
b”dpleasedy to^eply1"» him to the beat of my ability.

Mr Henry R. Farrer, seconded the resolution 
No questions being asked, the resolution was put to the 

meeting and was carried unanimously.
Whatman. .7 7 Cater, and H 7. B. Ken- 

re-elected, and Mr. U.
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scientiouH discharge qf his duties on the Board.

were

Balance Sheet 30th December, 1905.

Ur.
«1 arc r.rr vr D>’ , aah and s*>e' le al Bank" ai 

To capital................................................... ..........................$4,866.666 C6 | |n Hind.
20 000 Shares of £50 each fully paid: By Cash at

To Reserve Fund.......•• •• ............... ................................. 2.141.33.1 77 |
To Deposits and Current Accounts..............................qMgr.77 >0 *’>' Investments-
To Notes in Circulation........................ .... • • ■; •• 3.368 o‘7 sols, £263,000 at 86 $1,058.887 33
To bills inyable and other Liabilities, includ- National War Loan

lug provision for contingencies....................................16'1«?'wu n,, 1 £50,000 at 90  219,000 00
To Rebate Account..............................  81'1” M 1
To Liabilities on Endorsements. .$1,639,405 ».

Dr
.................................$ 3,782,453 58

Call and Short Notice 10,905,581 68 4
$14,688,035 16

(’oil-

t 1,277,889 33

660,893 33 
663.706 90

Dominion of Canada Bonds, £140,-
000 at 97......................................................

Other Securities..........................................
To Proftt and Loss Account:

Balance brought forward from
30th lime. 1905........................................

Dividend paid October, 1905...............

2,602,489 56 

28.714,071 41 

841,691 32

?Security, and192.257 76 
146,000 00

By Bills Receivable, Loans on
11)°'Hank* Premises, etc.. In l-ondon, and :it the 

Branches,
By Deposit 

qulred by Act
(louerai Bank Note Circulation 
Note—The latest monthly Return received 

from Dawson is that of the 30th November, 
1905. and the figures of that Return arc ln^ 
troduced into this Arcount. The balance 
of the transactions for December with that 
Branch has been carried to Suspense Ac­
count, pending the receipt of the Decomber 

accounts.

$46,257 76 3.with Dominion Government re­
nt parliament for Security of

Net Profit for the half year ending 
this date, after deducting all cur- 

( barges, and providing for 
bad and doubtful debts...................

155.175 42
rent 287.462 41 i

$333.720 17

Deduct

Transferred to Bank Pre­
mises Account....................

Trsnsff-m^ to Reserve
Pend....................................

Tran starred to Officers’ 
Widows' and Orphans'
Fund..........................................

Transferred to Officer's
Pension Fund....................

Transferred to Officers' 
Life Insurance Fund..

$48,666 66 

97.333 33

2,500 00 

2,951 65 

973 33

4ian is

t152,424 97
181.295 20Balan available for April Dividend

$47,001,462 87
$47,001,462 87

Certified Returns from theBooks In London, and thethe above Balance Sheet with the
statement of the Bank’s affairs.We have examined 

Bran* lies, and find It to present a true

EDWIN WATERHOUSE, 
GEORGE 8NEATH,

(Of Price Waterhouse ft CO, 
Chattered Accountants).l ondon, 22nd February, 1906, Auditors,


