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wc publish elsewhere, are ealrulateil to create 
fusion in the offices of many companies. I n,t the de-

bclicvc that the Cuban allies of the United States have 
given their gallant comrades in this struggle with 
Spain reasons to doubt the absolute necessity cision thus given is interesting alike to insurers an.l 
for a war that with all the alleviations of courtesy and insured, and we print same in full.
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honour, with all the correctives of morality and re 
I'gion. is nevertheless so great an evil that to have ada Life was tliat profits to which policy-holders are en- 
engaged in it without a clear necessity would, indeed 
be a cause for sorrow. Hut, if so, this is not the !
1 me to indulge in vain regrets. The causes ! 
and incidents of the Spanish- \merican war

The main contention of the counsel for the l an
tl

titled could not be regarded as income. The judges of 
the final court of appeal have decided otherwise, and 
make any reference to their opinion with respect fur 
the legal minds which framed same. Hut it is n,,t

may be recorded in characters ot tire in future denied that the particular profits or income f„
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histories of the United States; but it is to be hoped the subject of ibis now celebrated suit cannot |,c di 
there will be no further reference to securing the

11

viiled among the shareholders of the company. It 
is, therefore, a liability of that compainblessings of civil liberty for l ubans until they evince

a willingness to work for their own freedom An assessment is a valuation made In authorized
I he world of trade and commerce will owe a big ,,vrsons accortljng ,heir discretion, as „pp„.„, t(>

< ebt of gratitude to the l nited States if. as the result ., slim certain or determined In law . It is a valuation
of their encounter with Spain, the seaports of Cuba „f tlu. ertv of those who are to pav the for 
and Manilla are made the open gateways to the ships „lc ,nirfM,sc fixing thc proportion which each '
of all nations, and a period of peace and ,m.spcnty ,llall ,,av; „n whivh va|uation the |aw im|M,.t. a
enables a great republic to develop the resources of cjfic upon a glv,n amount. The persons author-
the (Jueen of the Antilles. ized to value the property or income of the <'ana<ia

The transfer of the Spanish West I tubes to the ,.ifv happened in this instance to be the ass, rs
United states may he attended with difficulties not at l|le cjty of Hamilton, and they apparen.lv declined1„
present discernible; but the admitted unfit,.-ss of the ,)ermit' anv separation of the interests ',,(
< ubans for the responsibilities of Government effect..- panv am1its policy-holders. Appeal fro,,, ,hf ,|is-
ally settles the <|uestion of what will be done with the .-retionarv act of the Hamilton assessors has prove!
country wrested by the Americans from Spain. The no avail. and j, ,mlv remain, for in,1Ira 
tuba,, allies of the United States may not secure |>anies aceqit the fmal vt.n,iv, „f the , „„ariu
‘‘I'Ue '* <"'\ li,H;n> miU'n, v'1 judges with resignation, and to reflect up,,, what th,-
who raised the cry of freedom for t uba, but they will (,rfision means
l>e wiselv and efficiently controlled and governed, and.
perhaps, living under the star-spangled banner, tliev . " '"n""nl ,Jxtl lls *‘arl 1,1 1,1 ,*v
max become good and industrious citizens of the ' a'l,ada L,fc > lhc Ham,lto" as’cssors
Un'ird States. Let us hope so. an<l aKa"' * “ ",,t mcomc- Such a *tatrmem ™>

A, all events, the Cubans will have nothing to com- ^ r‘^rded as the proposition of a perverse „r para-
plain of ,„ the new condition of affairs. Peace and d°X,ca m,ellect’ aml >'rt ,h's $vrminK l'ara,|l,\'* 
order and cleanliness will be established in exchange a,,"Kc* 11 r unreasona ) e. lie < isputed sum is the 
for bloodshed. revolution, filth and fever, and they °f ‘he C°mP*nv thc.scn,f ,,f hli"K received
will have an opportunity to make their island home ,,v "'Ç fact that the amount 0 set asi.le,
illustrate a happy union between the fertilitx of na- *ml “ ,he ProPertv ,,f policy-holder..shm,,
lure and the industry of man ",at contjany do not regard it as part of their ^

That Iüh'rated t uba will be t uba under the t .overt,- h ,s 1,1,1 '<> >*' immaterial what is ,lo„e
with it. that thc mere fact of the receipt of tin interest 
on investments for policy-holders makes said inter­
est part of the earnings of the company and. .0 such, 
subject to taxation.
sion; but it seems to us somewhat regrettable that the 
assessors of the city of Hamilton could not have been 
brought to make a distinction between the investments 
of the company and those of its policy-holders 

Looked at from another point of view. the funds 
now subjected to taxation represent the result of the 
thrift or savings of the insured, ami the rompant 
holding same are simply the trustees for interested 
policy-holders. The contention that the policies give 
thc assured no legal claim on the interest so earned 
and received, and that the investments arc. therefore 
the property of the company, upon which the assured * 
have no lien, they having nothing but the company's
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mint of the United States is practically assured, and, 
forgetting all else, we may reasonably rejoice in the 
success of our English speaking brethren. The war 
and its motives have |Kissed beyond the pale of use­
ful discussion, and the world is only concerned in its 
aftermath.
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Such is the recent <kci-

IThat the life of the gallant l apron, or 
plucky Hamilton l-'isli, should lie found to be "worth 
mere thou ,i.< muiiv humiri'it roviuYMlrathis " is sadden­
ing to reflect upon ; but, if the nations of the earth 
draw the sword less readily because of the blood and 
treasure wasted in this war. the gallant men who were 
slain at La Guasimas will not have died in
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A TAX UPON THRIFT.
File opinions of the judges of the Court of Appeal 

in the important smt between the Canada Life As­
surance Company and the City of Hamilton, which
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