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RECENT LEGAL DECISIONS.

Stock Exchange—Secret Commission.—One 
Nicholson, a furniture dealer, carrying on business 
in Dublin, employed Mausfivld & Vo., as his brokers, 
to buy and sell and carry over stocks and shares on 
the London Stock Exchange. The brokers rendered 
fortnightly accounts, and Nichols >11 paid them a con­
siderable sum by way of cover or differences. The 
customer having learned that the brokers had not 
been dealing fairly with him, brought an action in 
England in which he claimed an account of the trans­
actions and damages for breach of contract. Ik- 
alleged that the money paid by him to the brokers 
was on the faith of their representations that they 
had made contracts with other members of the Stock 
Exchange exactly corrcs|M>mling with the contract 
notes rendered to him. whereas, lu-sidcs charging the 
usual commission, they had added one-sixteenth to 
the price, lie asked reitaymcnt of £872, on the 
strength of a decision of the Court of Appeal, where 
it had been held that a client could rcpitdiate

when the broker, besides charging commission, 
had added something to the price, at which the stocks 
and shares were really bought. Mr. Justice liigham, 
before whom the case came for trial, said, after look­
ing at the contract notes, that it was evident that the 
brokers had added something besides commission, 
and would have to pay something, and lie suggested 
that the parties had better try to come to terms. This 
having been done, the Judge added, I do wish that 
gentlemen who carry on business on the Stock Ex­
change, or outside the Stink Exchange, would re­
member that it is absolutely essential, when they 
make a bargain for their clients, that they should 
make an exactly corresponding bargain with some 
other person, either on the Stock Exchange or cl.se- 
where otherwise they are certain to get into trouble. 
Nicholson v. J. Mansfield & Co., 17 Times Law Re­
ports 250.

f|ww whilst I ho Inmiiii |«hikvh, am! the market In homo rails 
w livre |*Nir profit* ami threatening InUir trouble* 
have ihmo their woral, I come to the Imlustrlnl *eeflon. 
Here, a fair amount of lifeline** inwall*.

see
Ami here the prominent factor I* the Salt Villon position 

Hitherto, the career of till* great combine ha* Imnmi mark 
•si by misfortune ti|*m misfortune, until it seemed |ieriloii*
I y near the jaw* of destruction. Hut old agreement* have 
•sime to an •*ml this year, and new arrangement* are Is-lug 
made to Include those English manufacturer* who are out­
side the combine, and (|N*rhiips) the Salt Combine of A me- 
rlea. by which price* and output will lie regulated. The 
net profit* for the year Just concludml were JL'lôu.tMi a 
figure which show* the «soiling of prosperity, and the mar­
ket has hardly reeoveml from the pleasant surprise of a 
Salt I'nlon dividend.

Insurance.

Hardly a (lay liasses nl the present time without there Is
held I he annual tm-ellnit of one or another of our great or 
little insiiranee Institutions.

con­
tractsReports also are raining In 

ulN,n me usually precede! by an opulent dividend 
mumeeiiieiif and the records of th«‘ whole have l***n Is-lter 
titan many of us antlelpeled.

AN INSPECTOR S WOI K, AND SPECIAL RATES.

To the Kdltor of Tin (’iiroxk i.k.

Ariel, in his excellent letter of last w«s»k Indirectly 
fives the tire iiisurittiee liis|H* tors some very valuable ml 
vlee. wlilrh I can nssur»* him we fully appreciate; and. 
since he lias Ih-oii so kind. I would like to trespass 
Unie and gissl nature with n view to getting some further
Information, which, he. ........ lonl.t, from Ids long ex|ierl
ern e, will Is* Well abb* to supply.

I visit.*! VoUmrg a few «lays ago. and
....... 1.....1 1,1 lllH complaints reganllng the new s|«elal
ratings pul Into force there. I satisfied him pretty well, on 
"general principles," that the

our agent was. of

Hotel and
At Home and Abroad.

companies were losing
........ . ............................... Iry goods risks, nml that
1111,1 Iss-n advanced on this particular class In

the rate*
, _ , an endeavour
to «.-cure siittlelenl revenue to meet the losses: ami also that 
many risks wen- written at ridiculously low rates, when 
........ ■oit’ddercd their exposures. 1 must say. however. I

.........   1,1 f*0‘- *"» Plusse,I. when I endeavor-
cd to explain.

had MONTREAL CLEARING HOUSE,

1st Why a number of risks In block is 
certain number*, when there
Mock ?

Clearings. BeUnoes.were ratwl under 
are no pitch number* In the Total for w«*k ending 

March 21............... 1901. 17,316,072 2,234,46:1
Corresponding week .,|!ion, 12,6.37.178 1,673,430

“ 1898, 15,349,866 2.362,376
" DOM, 13,174,068 2,367,659

2nd. Why rates were published for Nos. 28, 21», SO and .32 
In block 15. when these risks were removed n couple of 
y«*ars ago ? v

3rd. Why In the same block. No. 22, a first class building 
ms line added for exposure while No. 4 only lias fie added. 

11,,'t"?11 1 " *"'ir ,h<* ,‘X|M»sure and the former does
I he Wine Crop of France this season is valued 

at $244,001,7<M, according to estimates made, based 
upon the local selling prices at the vineyards. The 
• B*r.Production of France in h>oo is estimated at 
748,463,320 gallons.

r"f"r «» "••• fuwn Of Ooboarg. but If 
, " "» •»' kind enough to help me out in this ease, t

......, ,,',r,,Wbljr ,kl •N- »« ........ . his explanations l„
some dim, nlty. |„ f„,.t. »„ p,when , rndeeTO|lr.

I have heard that tliose “whom the gods 
•hey first make mad.” and t 
Install,x* the reference Is 
ratlug committee or only

The Chief of AN Isi.and in the South Pacific 
asked by the ca|itain of a British cruiser, why 

the l mon lack was not flying in its usual place. The 
‘ j PO'ntctl to one , f his wives who was found to have 
ma'Ic herself an elegant suit out <rf the British flag. 

„ not "w first British subject to be wrapped in 

- ",r w ■*

waswlali to «l«‘atroy 
uni not certain whether in thla 

to the assured, the agent, the

The las to:,-ro a.
Montreal, March 10, 1001.


