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doubted quality, the best workmanship and the
finest materials. It is only by producing a super-
jor article that we can hope to make rapid pro-
gress in our foreign trade.” Many manufactur-
ers will urge at the moment that if they cannot
get raw material or labor sufficient to enable them
to fill home orders, it is idle to talk of foreign
trade, and it is hard to answer such a statement.
Nevertheless, when the pendulum swings the other
way, we shall need the foreign trade and, indeed,
in the future we shall not readily be able to meet
our indebtedness on securities held abroad unless
we can greatly build up our exports. For this
reason we feel that the spade work which must in
any event be done should be begun now. We
should be opening markets for Canadian goods in
other countries for the purpose of building up a
trade which we shall sadly feel the want of in a
few years, if we ignore our present opportunities.
Solve Our Problems.
We have said before that Canada can solve its
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post-war problems more readily than almost any
other country, but this, of course, means Canada
at its best. We shall, I hape, settle our problems
of taxation with reasonable fairness and common
sense; so improve the relations between labor and
capital that the country can do its very best in pro-
duction: so direct the large immigration which is
coming both from Europe and from the United
States when transportation becomes less difficult
and less costly, that it will greatly increase the
numbers both of settlers on the land and of work-
ers in factories; and thus enable our country to
bear cheerfully the cost of the war and, better still,
make every returned soldier think that such a
country was worth fighting for.

The Report was then adopted unanimously. The
by-laws of the Bank were amended, the number
of Directors being increased. The retiring audi-
tors were re-elected, and the usual vote of thanks
to the Directors and staff was passed.

The Meeting then adjourned.
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