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I MONEY AND MAGNATES
COBALT A PRUI)UCEIR OF QU EER I)E.XLS AS W\,ELL A\S MI1NES.SOMETIMES il is difficuit to say whether Cobalt bias been more productive

of rich mines than of "quer" deals. A wxhole lot of MUontrealers, more
especially the 'Frcnch-Cana-.dian crowd, are at a loss 10 knoxx just x a
V iew to take of the sîtuati, ,n owxing to the x ery pectiliar devclopmenî:1ý

in the Flloyd C'obalt Mining Coînpiny, ini whichi they are verv largely initer
ested. After nursing the shareholders of Flloyd along wx ith statements ilhat
the cornpany's engineers were getting close to native silver the inside inter-
csts have decided t0 sell out their 'iniie-propety, plant and all to another
concern lu be known as the Temagaini Conmpany. The reason why the Tema-
garni Company should want the Flloyd property ïs fot very clear because it is
understood that they intend 10 abandon the property as there is practicallv
no chance of getting anything on it, owing tu ils being located several miles
fromt the Cobalt belt. Nevertheless the insiders in Flloyd are the insiders in
the Temagami Conmpany and on tbis arn unt the Temiagami, which has
aljother property of ils own, undertakes 10 pay 10 the Flloyd 8oo,ooo shares
of its own stock in return for the Filoyd propcrty. These 8oo,ooo are 10 be
pooled or rendered non-negotiable for a year, and as there ks nothing behind
the presenit Flloyd stock the shareholders of Flloyd xviii gel one share of Teîîî-
agami for every two shares of Flloyd.

There xvas lu have been another dtal but il slîpped through righît at the
critical moment and as a restilt a good inany speculators were hit preîîy hard.
By tbis deal somle of the Croxwn Res'-ýrve and Flloyd crowd wcere 10 have taken
a big block of Flloyd at 15 cents a share anîd the stock of Temagaini was
neyer 10 bc allowed 10 appear on tht market ait less thant 50 cents a share.
Then later on these insiders were 10 be allowed oie share of Temagami at
5o cents for evcry two shares of FIloyd, nîaking the value of tht Flloyd they
had purchased aI 15 cents a share 25 cents a share, an advance of to cents a
share. The word was spread around and a good nîanv peuple bought Flloyd
around 12 cents a share believing ît wonld go to 25 Cents. But the deal fell
through and the other very pecubiar ont xvas snlbstituted and Flloyd stock has
slumped down around 9 cents a share.

ANOTHER BIG INDUSTRY INCLUI)ED 1N MiE'R(;E.

N 0w comtes the annouriceinent that lainîe of tht largest cenictnt compllanies nit
Canada will be merged mbt ont great big concern 10 be knownýi ýas dt

Canada Cernent Comnpany, with a capital of $3o,ooo,ooo. Anld 10, t1ink tbait Up1
lu the year 1888 no çcernent wvas beîig inanufactured ini Canadýta and thiat for
quite a few years after thiat tht young conîpanies found il diliui to ul their
enlire output. Certaïily we have litre a very stviking illustrati on of the nman-
ner in which Canada bas grown. Tht nïine concerus included ini the new big
merger will have a total capacity i excess Of 4,,500,000 barrels per annumn, or
a dally capacîty of about i5,ooo barrels for evtry wvorking day ini tht year.
And il is ail consuined in Canada.

But where ? just stop for a moulnt and think of the eiornîous pubi)11'e
f, works that are being carried out iii all parts of thtc country, inclnding railxh a s

caniaIs, bridge foundaîxons, harbour imnproventents, piers, wh aryes, (lotkS, paveý
mients and building foundatîins, and tîten you wiIl quickîy forni sorte idea of
how rapidly il bas been necessary, for this inidustry 10 develop ini ordtr lu ketp
pace with tht increasing demand coming front evtry section of tht D)ominion.

Naturally il took an enorinonu armourt of capital 10 seture control of sncb
large concerns as are încluded ini tje new nierger, with tht resuEl that tht nlew
concern will hlave a capital Of $,30,OOO,OOO, of whiclh $2.2,500,000 will bc is.ined(
at tht presenlt tlle.

Toronto, Montreal and Otta\wa \wîll be largely repre-senîed( oil tho Board
of D)rectors of tht new big copoaton oronto zind( MNontreýal gain their
right tu representation largely hruhthte part somle of thecir leadiing finant-
ciers h, fave pîayed in working out the financial details of the ntew mlerger, \ Ilile
Ottawa secures ils, representation becau ýe of tht actIiveý part it has takeni in tm!
decvelopnient of the cemvtet industry right front its inlcepIti li 1Il Canlada. Thtll
Toronito group includecs Senator Gco, A. Cox and W. 1). MîhwMnra

isrpesne y Ruldoîphe Forget, M. P., tht presiden(11t of the Molitreal Sto
Excang, . .\itken, tlic youing director of thtl MNonîtreal Trusýt Cma

%Nho perhaps hiad more to do wýiîh the successful comnpletion of the mr~
thian aiybodly tIse,. and Senator MIackayv; whl0ttawaý Ias Sir Salidford Fleml
rnig, whui( right alonlg lias been idenIlt-ild uith thlt International lPurtl;[11d Ce-
ient, Mlr. J. R. Boh the veteran eapitaiiist, and J. Sý lrwin, thtmaagn

dlirector of the Initernaýtional Co1iipanyý.

MARVIELI.OUS CHANGE IN SELINDUSTRY.
ÇANADi\IA'S parent steel industry, the Dominion Iron and Steel Comupany,

bias cranymade rapid headway towards really prosperou., cond(ltion
duiring the pasI few nionths. A littît over a year ago not eve:n thle nOop
timistic of tht shareholders of the conipanty thouight there was tht iigt
chanlce of tht conlpany payîng a dividend on ils p)refei red stock out of 'ils o)%-n
earnjingsý for at Icast two or thrte ycars.

And aîong cornes President Plummeii!r, now regarded as tht saviour of tht
b)ig industry, wNho is prep)ared tu stateç that thte 7 per cent. dividend that will
be payable on the preference stock on October i next will corne( enire u
Of earninigs because-up 10 the prescrnt limie tht comipanyv has nul cffýcted any-
settiemient of the outstandîing damiages Of $1,300,000 wi;th the Dominlion Coa11
COmpanly. Besides th(It irectors have decided that just as.soon as aniy nîioney
k. secured fromr tht Coal Comipany il will be paid over 10 tht sharelderluis. No
more practical illustration cani be given, thiia by the paynient of ai good divi"-
dend, of the falet that Canada's steel industry was less af'fectedl than that of anly
other country by tht indtistrîil seîback Ihat occurred a couplle of ycars ago,
and that tht recovery here was mnore rapid than thlat enjoyýed hy any. other
Coulitry. Oni thte other hand thec shareholders of very few conicerns deserve
mnore cons.ideration thani do those of tht,. Dominion Iron and Steel Comlpan'
becauise of the long tlie t1hey were forced o don witbouî even the cumulative
dîvidend on tht p)rtferred shar-es and hiad steni the stock most of thei had
puirchabed arounid $îoo a share dwind(le away to below $,2o a share. As ont pro-
mlinenit initerest remnarked 10 me une day the only thinig that: ever saved the coin-
panly fromi guinig int liquidation was whein thé directors undertouk bu take an
issue of $î,500,ooo of second miorigagec bonds at par at a lime when the Con]
pany's first mortigage bondsl. were selling below Go. COUPON
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National Trust Company
18-22 King Street East, Toronto ITE
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Ifcguaig Bros. * Co.
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circular form.
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TORONTO OFFICES,
18 ellngtn S. Wst1400 Quen St. Wst

Parliainent and Gerrard Sts. (Parkdale)

SEOURED INVESTMENTS
A law rate et interest la nut indicative ur a sale invesnuent

neilher ta a Idgh rate nece-i.arily atenlicant or 1 udeairable securi-
ts. Ditferentîattna in Investment Secua-ities tuak,,a one person'a
toner earn twiîce as iuuch as the one wbn concludes tuai a iow rate
nneans abaulute aectity

if yen bave Mener ta invest and want the bicbest rate coin-
patible witb uiit-edged acuritira you will be interesied in getig
aur z6th Annual Report. Write ta-day.
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