
Dy Royal Warrant

t4Hi MA*J'ty the* King

OU. H. MUMM a cou
EXTRA DRY

The. most exquisite dry Chami-
pagne imported

8,Icted Brut
A superb Brut Wine of unsur-

passed style and Blaver.
Th.re is probably not a club
in the world where men et
taste gather where the name
ofO H.. MUMM & 00.ais not a synonymn for the best
champagne that can be had.*

RylWanante have bee» granted to
mfflne. G. H. MUMM & CO. by

isà£ alety Kng jwad VIL.
filag X* .U TheGe. a Emperor.

lqtma .sty The. Emperor of Austria.

Il&Ma a.ty The. King of Sweden.
gis iý syThe. King of Deumark.
gisX« styThe. King of the. BelgÎans.
Ili X etyThe. King of Spain.
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CANADIAN COU RIE-R

dIt. Etîglind, w~hic i x incati tilft if w~ill hiaxve re.iter p<;ini el.n nsues. i ht nîr las *- j'Ibll ' to flic )eei'hi,. is not thic firsi tune tlîat ontside c:puauusl.v' <c'gtc lthe,t r>ug w >'î in hlîld 1) 11 th ', valI. ý\ p rt'vîoq s,,cea -ýu< n \ was a ck s niewheicrebut1902. Whürn a iii.tll gýrounp of very st r,,ng cw eVork and Chicag 1capitalists arranged toi pucas t prîvate saa hialf miillion dollars 0)fthe' stock of the' Royal. l.pI to tîtat tÎie this fliacth large"t purchase evermade by foreign grou) ofi th(- sto ck of a C aadi an tk. O f 'ourste it is100 early vet to, say just hoxw muh of the 12,00) shares tlic Englishi sx'nii(Ïdicate NviIf secure, but iii a natural course of thigs. it Îs quite likelv thlat alarge proportion of the' shareholders of the' Union Bankl w~iii be tenipted toaccept tht' offer, inasmucli as it will enable theni to receive vers attractivecash profit. The' offer coming as lit did at a fimie w htn big transactions arenll> vt'ry infuerons, even in 1,ondoti, show', ltow. loseix' the big Etnglîiîtbatiking houses are watchîng the groivli of our (7anadian îinstîfitt ois, andIil wouild rather seetn as though qutîîe a large percentage of the' additiotialcapital that our Canadian batiks will recquire, i order to handle the largeranount of business that li offering iti Caniada at the prescrit tinie, wîll besecureil front England, in the' event of the' (anadian sharecholders not beiîîgable to suppiy ail that nîav be required.
Only a short tinte ago a promint'tt Londoni bankiig house nmatde aninvestinient of soirtethtnig like two million dollar, it i1teMosn Batnk, andnow that another Lodngroup art' wiling tto place tîhrve niilfion dlollars inthe' Royal, it wiil affordl att indication of thue pace atf whjclî Canadai o i îtuvitg.

Wheat Crep May Not Be Record One, But Canadian Milling Corn-
panies Evidently Doing Very Well.

F OR a year, in which it had been steadil-y re-ported that tlitre woîtld be nything like a good wheat crop in ~VsenCanada, the principal (JanadianMilling Comipanies seient to bec finiding a lirvtt good ntarket for their output.Recent developjafnts have gone to shiow that Ilhe criqp outlook ini Canada isconsiderably better than it is in tht' Unitud States,, and on titis accotant, theCanadian Milling Coinpanie,ýs shouId bet able t0 dok ai \(r\ conisiderable allioutîtof exporî uins dirig the- biaance of the -year. That thle cipanlies theutilselves are saisie ith the' genra;l outlook isý indicatedl lv the, action taktiiby the Huardl of Directors of the 1 ake-of-theAVodsý Millinig Co_, the otheriday, iii inicrcasinig tht' dividend of flhe coionil)i tick fon 6 îper cenlt. to 8 pericenit.. and just about thec sanie tinie camei ili initimlation thIat the Directors ofthe Maple Leaf Nlllingz Co. wouild ar an1 varly datie, delic ht first halfycarl 'v divideifl oni thle preferred stck 1wichi wouild he pybein October,being. for thle six nîonîhsi ;itlce. tht' coipnytk uvertht Matpît Leaf FlourMilîs CJo_, jiied, anid thi' Hedley Sha MîHlln Cli. A\s th'. Ma1ple I..eaFMilling ('o. bas, olyIý beenl Ili Operation sitîce April 1î2th, sulch action ntust be,taiken as proof thait the comiipanies taketi oivvr have%( hen hoin î>retîî tieprofits righit throiugh thi t' sumnier montis,. .\fier- Ille payineît of the' irthalf-y-early' vidnhw r it is the' lintention fr theape Leaf CJo. topay its diedsqwarterly. takilitg thttck still mo(re, attlractive front aniinvesîmnrt stanidp)o it.
Suicb ai resuilt wil e aI l the ioegaifigfoî an (>nîiario statîdpoint,eauethe' Naple Le(af Milliîtg ('o). isý loofked 11ponI as- a Torotît conceril,wbiic boîhtl the Ogl irffndlak~fti.\o r lasr'ad' as Mou-treal co1ltpaiÀt's.

The Banker and the Broker.
R EENTdeveloenlts have hv htteekt~a a gre.at I-1 dea lcinitilmate relaîioniship flicenth banker bi Irojker a'ni Ille busýiiesntian than \vis thlicas a few, year ,ag. It \%as no(t long agýo that hanikerstook ver "y little inîterest ini the( commuercial developinents of a city, buit 1nowthe Canadjan lanikers' Asoca inatîtes its own rersnaiefor a Counicilof a Board of Tradle iiiflic principal ces, antd gnrlyspeaiking, there is,a great deal more iii commiioni Illee e banlk mlaniager and tht'. mercichanitor mnanuifacturer thani any» on wc\ould have dreairied o)f ini the past.Beisthe hankecr intself is anxious in ket'p ini îouchi with thec industrial dueloi>muent in tlic differenit cities and ilic th ouinry, and withscîn anl object Iliview willinigIy tksadvanîtage o! attoi rînî whien it presenits itsclf o finlspecting flie plants of dîifferenit indusî,,,rial conceruis. llrokersý ils;o, withi avnew of being more nttaeyacqilainîted wvith the various, aspects o! an]îinduisry niow miake a point o)f takinig in ocasa va or twon off in orderto go out and sec for thmevsjusî, wbat progress such and suich a comnpany'miay be niakinig, anld josî what thecir opprtn-îesar for ftrtheur growth atiddevelopmnent. Somle of the recela large cosldtosItat have ben effeeted have gone a long way towards making for a close-r reiaîionsbip betweeuîthec financial iterests and thc mianuifacturer. Fror- instance, shortly after thecbig cernent consoljdation was teffectedl iast fail, solfie of the inIterests whonplayed a proinent part in puitting il through contceivedl the idea of runlninzspecial excursions on a Saturday ouit front Monîiireal to flie varions plantsof the Vuican and Lakefield cpaisdowni towards thec easterni end (ofthe Island of onr a and1 a few weeks later birought a large party ofbankers and brokers up aIl flhe way fromn Montreai te Hutli, opposite Oftîwa.in order to ]et tbemn get a better idea of the immiiensity of the cernent indlistryby seeing for themselves flic very' large operaîtions, oif the plants of theinternational Cernentt Compatie of CandalWat can be said of Monitrealapphies also to Toronto, and mily"ý the' other day a large groulp of proinientbankers and brokers were giveni thic opportuiîy of miaking a quick run over>to Port Coiborne in order to have a view of the glgantic operations refliredin the construction of an enormlouis six thouisand.-barrel flouir itilI now in1course of erection for the Mapie Leaf Miiling Company, Limited. There isevery indication that such expeditions will in' the futur'e be mnuch more fre-querît than they have been iii the past, hbcauise thic average inveLstor in thecountry now relies so inuch on the advice of his banker and broker, andin order to be able to give himi the accurate advice they would like, thelatter wiil be forced te keep more and more in touch with just what pro-gress the varions concerrus of the couintrv will be making. Besides such aconnection will enable the banker te form a very rnuch better idea of theextent of the loin which lie should mnake in conn'ection with such and suchanr îndustry, and lessen the chances of his miaking any mistake in the decisionhe niay finally take.

COUPON.

IF YOU ARE A
DISCRIMINATING

DRESSER
you'Il appreciate the style
and finish that marks ail
men's clothing made at

The great milis - thef
worldfs greatest-of the
motherland supply in
large measure the high
guality fabrics that enter
into all garments made
in this shop. Just where
to go to secure the finest
eoods -and none are too
fine for our customners-1$
known tous- knowledge
hemn of long experience.

Faihionale Fabrocs
Foailonable Cui
Flnished Tailating

when your orcler for an eariy
fail suit is left with Broderick.

FRANK BNODENICK & Co.
IMALITY TAILOf

113 IN$ W. -TORONTO, CAM.

lusist that your dealer always $endý
O'K]%ZIEWS "PIIZNER#"

't*u11o5 aaa 139iN Tuit IjtiuT BO'rLa"
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S». Oke.f. we.wy CO.
of Toronoto. mI d


