Underwear Confidence

The man who has once worn Hew-
son Underwear asks for itby NAME,
He identifies the garment by the
latel, and he knows what he is
buying. : ?

His confidence is not misplaced.

Hewson Underwear is the highest
type of knitted underwear, it fits and
wears as no other kind ever will or
can,

Don't be dissatisfied any longer—
buy Hewson Underwear and you will
never wear anything else,

Hewson Woolen Mills Limited
AMHERST, NOVA SCOTIA

By Royal Warrant

to His Majesty the King

6. H. MUMM & co.

EXTRA DRY
The most exquisite dry Cham-
pagne imported

Selected Brut

A superb Brut Wine of unsur-
passed style and flavor.

There is probably not a club
in the world where men ot
taste gather where the name

of G. H. MUMM & CO.

is not a synonym for the best

champagne that can be had.
ts have been granted to

Rpysl M‘z:lr::.lz}. H. MUMM & CO. by

His Majesty King Edward VII.

His Majesty The German Emperor.

His Majesty The Emperor of Austria.

His Majesty The King of Italy.

His Majesty The King of Sweden.

His Majesty The King of Denmark.

His esty The King of the Belgians.

His Majesty The King of Spain.
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WRITE FOR PRICES

METALLIC ROOFING C?

TORONTO; CANADA .°

FROM THE

OLD COUNTRY

Hverything for everybody,
from a tin-tack to an air-ship,
at the world’s lowest prices.
send for our Catalogues and
save money. Departmental
Lists post free anywhere.
Our big and comprehensive
general list sent post free any-
where on receipt of 25c.
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don, England, which will mean that it will have greater opportunities for
doing business in that country than was possible up to the present.

This is not the first time that outside capitalists have recognised the
strong position held by the Royal. A previous occasion was back somewhere
about 1902, when a ‘small group of very strong New York and Chicago
capitalists arranged to purchase at private sale, a half million dollars of
the stock of the Royal. Up to that time this was the largest purchase ever
made by foreign group of the stock of a Canadian bank. Of course it is
too early yet to say just how much of the 12.000 shares the English syndi-
dicate will secure, but in a natural course of things, it is quite likely that a
large proportion of the shareholders of the Union Bank will be tempted to
accept the offer, inasmuch as it will enable them to receive very attractive
cash profit. The offer coming as it did at a time when big transactions are
not very numerous, even in London, shows how closely the big English
banking houses are watching the growth of our Canadian institutions, and
it would rather seem as though quite a large percentage of the additional
capital that our Canadian banks will require, in order to handle the larger
amount of business that is offering in Canada at the present time, will be
secured from England, in the event of the Canadian shareholders not being
able to supply all that may be required.

Only a short time ago a prominent London banking house made an
investment of something like two million dollars in the Molsons Bank, and
now that another London group are willing to place three million dollars in
the Royal, it will afford an indication of the pace at which Canada is moving.

* * *

Wheat Crop May Not Be Record One, But Canadian Milling Com-
panies Evidently Doing Very Well.,

OR a year, in which it had been steadily reported that there would be any-
thing like a good wheat crop in Western Canada, the principal Canadian
Milling Companies seem to be finding a pretty good market for their output.
Recent developments have gone to show that the crop outlook in Canada is
considerably better than it is in the United States, and on this account, the
Canadian Milling Companies should be able to do a very considerable amount
of export business during the balance of the year. That the companies them-
selves are satisfied with the general outlook is indicated by the action taken
by the Board of Directors of the Lake-of-the-Woods Milling Co., the other
day, in increasing the dividend of the common stock from 6 per cent. to 8 per
cent., and just about the same time came the intimation that the Directors of
the Maple Leaf Milling Co. would at an early date, declare the first hali-
yearly dividend on the preferred stock, which would be payable in October,
being for the six months since the company took over the Maple Leaf Flour
Mills Co., Limited, and the Hedley Shaw Milling Co. As the Maple Leaf
Milling Co. has only been in operation since April 12th, such action must be
taken as proof that the companies taken over have been showing pretty nice
profits right through the summer months. After the payment of the first
half-yearly dividend, however, it.is the intention of the Maple Leaf Co. to
pay its dividends quarterly, making the stock still more attractive from an
investment standpoint.

Such a result will be all the more gratifying from an Ontario standpoint,
because the Maple Leaf Milling Co. is looked upon as a Toronto concern,
while both the Ogilvies and Lake-of-the-Woods are always regarded as Mon
treal companies,

* * *

The Banker and the Broker,

ECENT developments have shown that there is to-day a great deal more
intimate relationship between the banker and broker and the business
man than was the case a few years ago. It was not long ago that bankers
took very little interest in the commercial developments of a city, but now
the Canadian Bankers’ Association names its own representative for a Council
of a Board of Trade in the principal cities, and generally speaking, there is
a great deal more in common between the bank manager and the merchant
or manufacturer than anyone would have dreamed of in the past. Besides
the banker himself is anxious to keep in touch with the industrial develop-
ment in the different cities and in the country, and with such an object in
view willingly takes advantage of an opportunity when it presents itself of
inspecting the plants of different industrial concerns. Brokers also. with a
view of being more intimately acquainted with the various aspects of an
industry now make a point of taking an occasional day or two off in order
to go out and see for themselves just what progress such and such a company
may be making, and just what their opportunities are for further growth and
development. Some of the recent large consolidations that have been effect-
ed have gone a long way towards making for a closer relationship between
the financial interests and the manufacturer. For instance, shortly after the
big cement consolidation was effected last fall, some of the interests who
played a prominent part in putting it through conceived the idea of running
special excursions on a Saturday out from Montreal to the various plants
of the Vulcan and Lakefield companies down towards the eastern end of
the Island of Montreal, and a few weeks later brought a large party of
bankers and brokers up all the way from Montreal to Hull, opposite Ottawa,
in order to let them get a better idea of the immensity of the cement industry
by seeing for themselves the very large operations of the plants of the
International Cement Company of Canada. What can be said of Montreal
applies also to Toronto, and only the other day a large group of prominent
bankers and brokers were given the opportunity of making a quick run over
to Port Colborne in order to have a view of the gigantic operations required
in the construction of an enormous six thousand-barrel flour mill now in
course of erection for the Maple Leaf Milling Company, Limited. There is
every indication that such expeditions will in the future be much more fre-
quent than they have been in the past, because the average investor in the
country now relies so much on the advice of his banker and broker, and
in order to be able to give him the accurate advice they would like, the
latter will be forced to keep more and more in touch with just what pro-
gress the various concerns of the country will be making. Besides such a
connection will enable the banker to form a very much better idea of the
extent of the loan which he should make in connection with such and such
an industry, and lessen the chances of his making any mistake in the decision
he may finally take.
COUPON,

IF YOU ARE A
DISCRIMINATING

DRESSER

you'llappreciate the style
and finish that marks all
men’s clothing made at

The great mills — the
world's greatest—of the
motherland supply in

large measure the high
quality fabrics that enter
to all garments made
in this shop. Just where
to go to secure the finest
goods—and none are too
fine for our customers—is
known to us—knowledge
bom of long experience.

Fashionable Fabrics
Fashionable Cut
Finished Tailoring

" when your order for an early
fall suit is left with Broderick.

FRANK BRODERICK & CO.

QUALITY TAILORS
113 KING W. - TORONTO, CAN.

[usist that your dealer always sends
O'KEEFE’S “PILSENER”

‘“Tde LIGHT BEER IN THE LIGHT BOTTLE"
(Registered)

Ghe O’Keefe Brewery Co.
of Toronto, Limited

FREE

Send us your name and
we will send you Free, all
charges paid, this handsome

LUCKY HEART PICTURE
—————

BROOCH - which is
the latest, daintiest and
prettiest jewelry novel-
ty, all the rage every-

swhere, We are giving it
AB&O[UTE” FREE to introduce our goods. Just send name
and address and we will send it to you at once. Address

Auoex Mec. Co., 77 Rov ., PRovioence, R, [,U8.A




