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Bulge in Canadian Stocks
W HY, about October l5th, did there, begin a big rise lu Canadian stocks?

That is the question whlcb is agltating the miuds of those who have

made money and those who would have made a profit If tbey had

known. Why does a dead market suddenly become a live one without any

apparent change in conditions?
The secret undoubtedly is a changed attitude on the part of the B3anks. The

Big Bankers sat on the safety valve as long as they could. Their compatriots

in New York were doing the same stunt. They hated to see United States Steel

go from $44 a share to $88, and hated worse to see Bethlehem Steel go from $44

to $500. Tliey deplored the wild speculation in Wall Street and did their best

to stop IL. The Canadian banker did the same here, and was more successful.

Even Iu September wheu the brokers were crying for more latitude, the cai

loans in Canada were reduced, instead of being increased. The bankers stood

firm, hoping the Wall Street gale would. blow over and leave us undisturbed.
The bankers of Canada were wise, but they were holding back Niagara

Falls. Despite restricted business of a general commercial nature, the riches

of.this continent are piling up. The Allies have ordered a billion dollars' wortb

of material in the United States, and one-quarter as much in Canada. The
crops were enormous. Money is piling up. Stocks must rise.

Flnally, about the middle of October, the bankers gave iu. Slowly, alrnost
stealtbily, tbey open the door and the golden flood began to ooze out. Domin-
Ion Bridge and Canadian General Electrlc led the way, and the other stocks
followed suit. The new readjustment is on iu full force. Brazilian, whlch bas

clogged the market for a long time around 45, suddenly jumped to 58. Even at
that price It Is paying over. seven per cent., as agalnst three for Dominion
Bridge at 196, notbing for Canada Cement at 34, nothing for Steel of Canada
at 35, four per cent. on Laurentide at 194, and four per cent. on Montreal Power
at 237.

The. resuit of this "'new freedom" was a wonderful activity on our two lead-

ing exchanges. Bank clearings in Toronto for the week ending 2lst were the
bighest since the war began. Bank clearings everywhere were up. True, there
is trouble with the Sheil Comxuittee at Ottawa, and orders are held up, but every
one knows that shortly another hundred million dollars' worth of ôrders must
be placed-may be placed before this article appears.

Wise? Perbaps not; but people have the money and tbey are bound to buy.
Borne of them will sel again, but many of the new purchasers will put the stuff
away in the strong box and awalt developmnents.

American Bankers and Canadian Securities
ANEW development lu the c&ll money situation is the fact that New YorkAbankers wll uow-make boans ou purely Canadian stocks, whereas up to

this time they would only bean on those listed lu New York. It

bas, of course, always been possible to get money in New York on C.P.R.,

Mackay, Twin City, etc., but up Wo this fall New York correspondents of To-

ronto brokers have not been able Wo get the purely doxuestic securities accepted
as rollateral. Of recent weeks, however, Canadian brokers have succeeded in

getting money ou sucb collateral, and boans of this nature have recentby been
made at a rate as 10w as 33/4 per cent.

"Baby Bonds" of Aliied Loan
N, EW YORK advices state that the $100 donomination of the, Anglo-French

credit boan bonds are proving attractive Wo the smalI invester. From ail

parts o! the United States have corne advices that there is a splendid

demand, and the securities are expected to continue lu good favour owlng to

their hlgh yiebd, 5 1/p%, and undouhted backing. For years bond men have, advo-

cated the issue of more "baby bonds," and the subscrlptlons so far are said to

prove the menit o! their ideas in this regard.

Eii~tI harley maisuuhop, and filtered

British 'America Assurail
Company

(FIre>
Incorporated .A.. 1863.
ÂAs»ts ovitr $2,000,000.00.

Losses pa.ld since- orga.nlzatiofl 1
$36,000,000.00.

W. B. MEIKLE, General Mafia

STAMMERIN
overcome poultIvely. Our natUlImethoda p.rmnanontly restore Vi
turàl speech. Graduate pP
everywhere. Write for free advi
unet litature.

Red Crois
le British Red

iora--t _n. .

BRAIN WORKERS
Requtre The Mesl Nourishilil Food
in an easly, digested for=. 0'Kef'D'
Specîal nxtra Mild Ale cornes under
both heads. It has the rich nutrilneflt
of the ciaoicest barley malt froin which
it is brewed. And its food proPerties
are readily assipiilated by the systeml

)n Tri
i. Olny

Specia!
EXTRA MILD

ALEi
The Beer' 7'hat
Is A4lways 0.K.

Insist on havlllg

The 0'Keetc tgreweY


