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amount, te be selected as proposed, and the money te be paid pro rata per mile as con-
structed, each mile tO he counted as the one-twenty-five hundredth (, 10o) part of the
whole lin@ to be built, and the land at the rate of twenty thousand acres for every
mile of railway built, and in case in the judgment of our associate, Sir Hugh Allan,
it should be deemed expedient hy him te submit to the acceptance of thirty-three mil-
lionq of dollars in gold ($33,000,00) and fifty millions (50,000,000) acres of land as
compensation for the construction of said road, he is hereby authorized te do so ; and in
case a further reduction in price is found te be indispensable in order te secure the con-
tract for the construction of the said Canada Pacitic Railway, then J. Gregory Smith,
Sir Hugh Allan, G. W. M ATlullen, Geo. W. Ca.ss, and Wm. B. Ogden are hereby con-
stituted a Connitt<'p,with authoritv in theni or a majority of thern,to submitto such furtber
reduction in the monevy price, to be' paid in their discretioih to any sum not below thirty
millions of dollars (.,30,f00.000) as they shall think necessary or advisable ; and the said
committee, or ;I maiority of them, shall have power to make such assessments, from time
to tinie, for the gen iral purpos'm of the compîany, not exceeding in all one and one-half
per cent. of the amuounts: greed to he subscribod by us te the stock of the Canad% Pacific
Railway Company, as they sihlleem expedient. The said assessmenta are to be con-
sidered as part of the one million dollars agreed to be paid on the stock contracted te be
suhscribed by is in tlw agreoment of December 23rd, 1871, and te be subject te the
sane conditioiis of payment and refuding with interest as are therein set forth.

And we ierhbv authoriz the said Coimittee to take such other action for us as
they may deem ntecessarv in the premises, consistent with the general terms of the con-
tract of Decebr 23, 18 7 1, aind ns modified hereby.

NEw Yon. March 28th, 1S72.
(Signed,) Jay Cooke, & ('o., J. Gregory Smith, B. P. Cheney for self and W. J. Faro

R. D. Rice, Thos. Il. Cantield, A. H. Birney, G. W. Case, Daniel McLaren by J.
Ellis, Frederick Billings, Wm. Windowa, H. R. Payson, F. E. Canda, C. J. Canda,
Samuel Wilkinson, W. B. Od;den, W.lter Hinchman, Hugh Allan, Charles Mather Smith,
George W. McMullen.

M.

Co of acknîowb djinent fron .ay Cooke & Co. to a. W. MoMullen, qf Ais drapie on
various parties. etc.

(Cor!'.)
Nuw Yoax, April 1st, 1872.

G. W. McMuraxif, Esq., Secretary,
C(anada Pacific R. R. Ex. Committee.

DEAR SIR,-We have to-day received of you your drafts on various parties to the
amount of $50,000, wIhieb suin wo credit te the Executive Committee of the Canada
Pacifie R. R. Association, subject to the draft of Sir Hugh Allan.

Iespectfully,
(Signed,) JA Y COOKE & Oo.

No. 1. Nzw Yona, May 2nd, 1872.

JAY CooRi & Co., Bankers,
Corner Nassau ani Wall Streets:

Pay to) myself or order,
Fifteen thousand dollar&.

$15, 000, (Signed,) GH ALLAN,


