Still Continued
Under Pressure
Bull Pools Held to Their Ag-
gressive Tactics in Special-
ties on New York Exchange

New York, Apnit 35—Trading in the
stock market today followed .the ic-
regular course set by yesterday’'s

, Were
under further pressure, while bull
ool i d their agg ¥ tac-
ties in specialties and misceflaneous
issues. Muwch of the seiling of high
grade stocks was attributed to adwices
indicating that the coml strike, if pro-
longed, would exert an increasing =ad-
verse influence on industrial revival
This was not reflected, however, in
the leading commaodities, higher prices
belng quoted for oil products and the
base metads, but in the foodstuffs,
market, quotations tncluding those on
rofined sugar, were inclimed to ease.

Stock operations fwere subordinated
10 more importamnt happenings in other
branches of the financial markets.
Speedy sale of the new Dominion of
Canada $100,000,000 issuwe, and the
pronounced success which accompani-
ed the New York City $45,000000 of-
fering testified to the insatiable in-
vestment demand for gilt-edged securi-
ties.

Local tractions were among the
strongest features in the stock list,
Manhattan Elevated making an early
gain of five points. Third Avenue,
Brookdyn Rapid Transit and Consoli-
dated Gas were among the other
strong affiliated issues. Numerous
junior rails were one to three points
up at their best, but New Haven for
feited part of yesterday's gain.

Oils, motors, equipments and the
independent steels represented the
market’s more reactionary side at de
clines of one to two poimtm, these in
some instances being partially recov-
ered at the close. Sales amountod
to 1,325,000 shares.

The quarterly statement of the
Onited States Steel Corporation, issu-
ed after the market closed, showed
total earnings slightly under thos= of

the final quarter of last y2ar, not all
of the preferred dividend beiny ea™m-
ed. The money market also foilowed

the trend of the previous da ol
loans holding at 3 1-2 per ceat hntil
the final hour, when four per cent wus
demanded. Time funds were u
ed, but offerings of that d
were on a diminishing scale.
The entire foreign exchange war
was lower as a result of cab!
indicated a breach between
and France at Genoa. Sterlin:

ed half a cent, AMied bills lost 5 to ‘!Vlri\i;:v i
points and the German mark forfeit- Canners
ed most of yesterday's gain {Mackay Com. ¢
oy | Laurentide
» PR Aot | Mont Power..
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" |about evenly balanced, buf with loss-

.{Peter Lyall ..

Marked Trade On
Montreal Market
Losses and Gains About Even-

ly Balanced — Three New
Highs Recorded.
Montreal, April 25.—Continned re-

cessions marked today’s trading on
the looal stock exchange and gains

s of only one point or less. As yes-
terday, three new highs were estab
lished. These included Dominion
Steel, preferred, at 74 12, up 14, and
Hillcrest up 4 14 points at 64 14,
the biggest gain of the day. Bell
Telephone again led in activity with
a net gain of 1-4 at 107 14 at the
close of the trading. Brazilian was
second 'with a net decliné of 18 at
4d, Canada Steamships preferred,
was third, and ended the day halg up
at 61. The largest loss of the day
was suffered by B. C. Fishing, down
two points at 28.

The papers were only lightly dealt
in and all showed some weakness.
Spanish preferred led the group in
activity and lost 1-4 point. The com-
mon lost a point and the same loss
was recorded each by Brompton,
Howard Smith and Price’ Bros. Abi:
tibi was unchanged.

Strong stocks took in Dominion
Textile mpreferred, at 110 and Wa-
basso at 65, each up a couple of
points, :

Activity in bonds was the real fea-
ture of the trading with Government
issues and particularly Victories 1933
in demand. Four new highs were
established in the bond list. Total
sales: Listed 11,417; bonds $413,500.

AT Lo RIS

Montreai Sales

(Compiled by McDougall and Cowans
8 Prince Wm, St.)
Montreal, April 26. .

Open High Low Close
Abitibi 5 3234 6112 53%
Atl Sugar 23 22 22%
Asb Com
Asb Pid ..
Brompton
Brazilian
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B E 2nd Pfd.

| to April 21, the earnings were $31.

‘an § S Com 2
‘an S 8 Pfd. ©
Jan Cem Com 62
‘an Cem Pfd 91
Can Car Pid.

December 1772 to 1772¢c |

Spot ¢losed steady.

Middling Uplands 1825¢

Liverpool

Cotton, Spot quiet.

Prices easy.

American middling fair 1166d.

Good middling 1061d.

Fully middling 10264

Middling 1011d.

Low middling 996d

Good ordinary 881d.

Ordinary 831d.

The sales of the day were
bales including 3,800 Ameriean.

Receipts were 27,000 bales including
19,800 American.

Futures opened and closed steady.

C. N. R. EARNINGS

Toronto, April 26—Canadian Na-
tional Railway earnings for the week
ending April 21 were $1,781,088, com-
pared with $2,199,772.15 for\the same
week -of 1921, a decrease of $418.-
734.15. For the period from Jan. 1

6,000

549,664.73, a decrease of $6,849,280.10
compared with the same period of

Press)—The City of Toronto advertis-

award will be made next week. The

be payable in Camadian dollars only.

Decided Drop In
Wheat Prices On

Persistent Selling on the Part
of Houses With Eastern
Connections the Cause.

Chicago, April 26—Persistent selling
on the part of houses with eastern
b resulted ' in a decided
drop in wheat prices today and was
accompanied by reports that private
settlements had been effected on
jarge contracts calling for delivery
of wheat here during May. °
The market closed unsettied at 1-4
to 5 cents net lower. Corn lost 7-8
to 1 to 1 14 cent, and oatg 14 to 58
to 34 cent.
come was unchanged
lower.

Closing Quotations.

Wheat—May 1.40 7-8; July 1,27 14;
September 1.18 3-4,

Corn—May 60 3-8; July 65 18,

Oats—May 37 3-8; July 40.

Pork—July 1107; September 11.30.

Ribs—July 10.90; September 10.90.

Raw Sugar Futures
Steady With Prices

Two Points Lower

New York, April 25.—The early
raw sugar market was unchanged.
Cubas were quoted at 2 3-8 cents,

costs and freight, equal to 3.98 for
centrifugal for prompt and May ship
ment with no sales reported. Porto
Ricos were 3.86 with sales of 36,000
bags afloat at that level,

Raw sugar futures were steady

» {and prices at midday were about two

points lower to one net higher, near
positions being relatively steady.
The market for refined was un-
changed to '5.25 to 5.40 for fine gran-
ulated. No improvement was noted
in the demand.

There were no transactions in re-
fined fatures.

London Oils

London, April 25—Close:
; Calcutta linseed— £21 §s. per quar
er:

Linseed oils—42s. per owt.

Sperm oil— £31 per ton.

Petroleum-—American refined, 1s. 4d.
Spirits, 1s. 5d. per gallon.

Turpentine—Spirits, 81s. 6d. per
cwt., in barrels.

Rosin—American strained, 138s.;
type G., 13g. per cwt.

Tallow—Australian, 40s. 2d. per

cwt.

Montreal Prod_uce

Montreal, April 25.—OATS—Cana-
dian Western Np. 2, 65 to 66; No. 3,
63 to 65.
FLOUR—Manitoba
patents, firsts, $8.50.
ROLLED OATS—Bag 90 Ibs. $3.00.
MILLFEBD—Bran $32.50; shorts,
$33.00,

HAY—No. 2, per ton, car lots, $29
to $30.00.

CHERSE—Finest Westerns, 16.
BUTTBER—Choicest creamery, 36
BGGS8—Selected, 34,
POTATOS—Per bag,
to 95,

9,000,000 Der--nd
Trial of German
War Lords

Paris, April 25.—A petition now cir-
culating in France demanding punish-
ment for Germany’s war lords in ac.
cordance with the Versailles treaty,
has just reached the record number of
nine million signatures, The petition
was written by the “Do You Remem-
‘ber League,” as a protest against the

spring -vheat

car lots, 85

1921.

mock justice of the Leipzig trials.

ed for bids here today for an fMsue ot
$6,000,000 53 per cent bonds. - Thel:

bonds will be issued serially and wi|

a . B l over
RS, and exports, last month witnessed a
reccvery in  comparison with the
month previous. In March, imports
were $79,337,378; in February, $54,-
domestic mer.
exported was $59,5639,313; in

In provisions the out-
to ten cents

294,256, In March,

February, $46,046,449.

was  §1,501,689,993,

flacal yeap, it was $2,460,558,175

reduction in value of total
amounting to $948,863,132

Rapid Growth

Marked Development of the
System in Canada in Quar-
ter of Century.

Cold storage should need no de-
fence. Domestically it is valuable,
and commercially it is invaluable. Any-
body who uses a refrigerator in the
hs will rece this,
What it does for the householder on
a limited scale, it does for the trader
on a wholesale scale. It preserves
whatever food is entrusted to it for
future use. While this is an undis-
puted fact, there is as the Dominion
Dairy and Cold Storage Commission-
er says, more or less prejudice against
the system in the public mind, 1t
the quality of certain food appeats
to have deteriorated, there is frequent-
1y a declaration that it has suffered
from cold storage. Of course there
may be some reason in the supposi-
tton, but experiments have abundant-
1y proven that if a substance is plac:
ed in cold storage in a fit and whole-
some condition, provided the tempera-
ture is kept right, it will remain .in
that condition for a great length of
time. Cold storage in a commercial
way leads to and maintains a well-
balanced state of supply. It enables
unseasonable goods to be placed on
the table in seasonable condition. " It
permits goods to be shipped for long
distances. It enmables districts that
cannot produce certain lines of food
to enjoy the lines produced in other
and- possibly far off districts and
climes. In short cold storage has be-
come indispensable to modern life, and
while it may at times lend itself to
certain abuses, these are not such as
cennot be regulated.
While in other countries cold stor
age on a large scale had years before
become a recognized factor in the
meat business, it was not until 1894
that the first warehouse with mechan-
ical refrigerating machinery was es-
tablished in Canada. This occurred

 Business Showed An| Prices Wers Exsier
_ of $38,886,144] ' ouit Session on

The grand total of Canadian trade
in the fiscal year ending March 211
In the previous

Comparing last year with the year
previous, there has therefore been a
trade

Of Cold Storage

ate 'recovery occurred. -July follow-

rowing of the spread between the
May and July futures from 3 to 1 34,
the action of Chicago May fyture
continues to be an inflnence in the
market. Cables were all ranging
fractionally lower and a rather bear-
ish feeling was prevailing all around.
private  es received state
France will require from 20,000,000
to 30,000,000 bushels of wheat hefore
the new crop. F

The coarse grains were very dull
all day and were ranging lower.

ing a weaker opening, ‘immediately f
commenced to decline falling to i
137 88 which proved to be the turn. &
ing point, and this future was fainly &
;:ndy between 138 12 and 1.39, 3
ay closed 2 7-8 1
| 334 v 7 ower and July :, City and business centre.
Big interests, who have been ac-| [Pl The 8 p. o convertible debemtures of The Moust
ng large of the May L) Royal Hotel Company, Jimited, carrying & 30 p. ¢
future, began to let go their holdings g bonus of Commmon Stock, offer a rather unusual
were too large for the demand. A & opportunity for a safe and profitable investment.
feature of the market was the nar & Write, call or ‘phone for descriptive circular,
S
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THOMAS, ARMSTRONG & BELL, LTD.

INVESTMENT SECURITIES

101 PRINCE WILLIAM STREET
S. Allen Thomas, Donald W. Armstrong, T. Moffett Bell.
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Trading was very light the only fea
ture being a good demand for May
oats. Flax showed the heaviest de-
cline closing 6 12 down from Mon-
day. There was little change in the
cash market. The demand for the
top grades continues good and early
in the day premiums were 14 to 1.2
cent Hhigher. but closed umchanged
with No. { northern seven cents over
May. Cash oats were in. good de-
mand and spreads were unchanged to
1-4 cent better, Other grains were
quiet. ;

Wheat—May 139 58; July 1.37 68

d.
Oats—May 51 1-4; July 50 12 bid.
Barley—May 69 14; July 68 3-4.

Cash Prices.

Wheat, No. 1 hard 146 7-8; No. 1
northern 1.46 58; No. 2 northern
1.41 1-8; No. 3 northern 1.3% 1-4; No,
4, 1.20 78; No. 5, 1.09 b58; No. 6,
98 5-8; feed 92 5-8; track 146 &8.

Oats, No. 2 c.w. 58 1-2; No. 3 c.w.
49 144; extra No. 1 feed 49 1-2; No.
1'feed 47 1-4; No 2 feed 45; rejected

THe OPPORTUNITY
OF TODAY

Is found in.the Bonds of Sea-
.soned Companies which have
stood the Test of the Last Two
Years,

Before investing, see what
we have to offer that will give
you from

6.20to 8 p. c.:

Our List is at Your Disposal.

J.M.ROBINSON & SONS,LTD,

43 1-4; track 52 1-2,
Barley, No. 3 c.w. 69 1-4; No. 4 c.w. ST. JOHN
67 14; rejected 61 1-2; feed 60 3-4; MONCTON FREDERICTON
track 69 14
—————

Toronto Board of
Trade Quotatiom

Toronto, April 25-——Manitoba wheat,
No. 1 Northern 1543 ; No. 2, 1.49%;
No. 3, 1.40%.

Manitoha oats, No, 2, c.w. 60; No
8 c.w. B5%; extra No. 1 feedH6.
Manitoba barley, inal

in Montreal, and gave an { im-
petus to the system. Prior to that
there were a few small warehouses in
which the cooling. process was con-
fined to gathered ice, and where the
storage was of a very lingited nature.
A quarter of a century later, or in
1919, according to data furnished by
the Commissioner Ruddick, there had
been 265 i | of hanical
refrigeration in cold storage ware-
houses, abattoirs and other manufac-
turing establishments; 9 wareh

equipped with the gravity brine sys-
tem, and 47 small freezers, mostly for
fish, where ice and salt were used as
a refrigerant; altogether a total re-
frigerating space of 83,247,774 cubic
feet. During the past two years fur-
ther additions' have been made, and
now Montrea] through its harbor com-
mission, s on the verge of com-

+{pletion the largest, best equipped, and

most up-to-date - cold storage ware-
house extant.

Unlisted Sales

Toronto, April 25.—Unlisted sales
today were: 1,960 Teck Hughes 60;
1,000 Moneta 15; 245 Hollinger 970;
100 Hunton 11; 3,600 V. N. T. 33 »-2;
300 Beaver 30; 17 Mmperial Ofl 108;
500 North Star 355; 100 Riordon, new
200; 10 Riordon pfd. 14 1-2; 10 Win-
nipeg 83 1-2; 130 Breweries 57 1.¢;
20 Lake Sh 240 1-2; 1,300 Keora
48 1-2; 200 international Petrol 1,900.
3,600 McKim Dar 28 1-2.

Ontario oats, nominal

American corn, No. 2, yellow, 77;
No. 3, 76.

Ontario wheat, nominal,

Barley, malting 60 to 65.

Buckwheat, $1.00.

Rye, No. 2, 96.

Millfeed, car lots, per ton: bran $238
to $30; shorts $30 to $32; good feed
flour, per bag, $1.70 to $1.80.

Hay, per ton: extra No. 2, $22 to
$23; mixed $18 to $19; clover, $12 tcy
$18; straw, car lots, $12 to $13.

o — | W s o

LARGE LUMBER ORDER.

Los Angeles, €al, Abpril 2%6—The
largest single order for lumber ever
negotiated with the Government was
placed today by the ®ruit Growers'
Supply Company of Los Angeles. It
was for 946,000,000 feet of timber in
the Lassen National Reserve. The
present value of the stumpage is $3,-
500,000.

This order indicates the vast extent
of the California citrus industry, as
the lJumber will be used to make boxes
for and 1 hipped by the
California Fruit Growere’ Exchange.
The footage contracted for is suffi-
cient to duild frame bdungalows on
ffty-toot lots on both sides of a street
326 miles long. The order is thirty
per cent. more than the annual im-
ports of lumber at Los Angeles har-
bor, which is credited with being the
hm:u lumber import port in the
world.

have been recorded recently in the
city and gounty of ‘St. John:

property in Lancaster.

erty in Mount Pleasant.

erty in Princess street

M. Moore, property in Princess street.
property in City road.

erty in Paradise row.

Johnson, property on-the old Loch
Lomond road.

C. Nicholls, property on the old Loch
Lomond road.
property in Westfield.
bell, property in Norton.
property in Westfield.
N. Pollock, property 'in Sussex.
Loulsa Fenwick to 'W. T. MoKnight, P
property in Studholm.
erty in Norton. :
erty in Norton.
Watters, property in
J.(l;.’»chnlay. property in Studholm.
prm'perty' in Havelock.
erty in Hampton.
to Samuel Willlamson, ‘propenty in
Greenwich.. \

M. H. Willson to H. W. B. Colpitts,

.REAL ESTATE TRANSFERS.

The following property transfers
C."W. Chase to Ida B. Boddington,
W. K. Haley to L. M. Hazen, prop-
[E. J. Hieatt to ™ A. MoDonald, prop-
Executors of Willlam Jarvis to W.
G. Mary McHugh to Ellen M. Smith,
D. H. McNutt to J. Brayley, pro'p
Heirs of Henrletta Nicholls to H. N.
Heirs of Henrietta Nichoils to J. 8.

Kings County.

J. R. Campbeil to Jean MoD. Smith,
H. B. Cogger to Bdith B. L. Camp-
Joseph Doherty to E. M. Matthews,
Executors of Bernard Durnian 'to .

W. H. Heine to 'W. L. Heine, prop-

W. H. Heine to Lera 8. Heine, prop-

H. E. Logan and husband to G. M.
Rothesay.

Isabella M. McAvity and husband to

H. Parlee.to Sarah McAuley,

J. W. 8mith to Nettie L. Bell, prop-

eirs of B. B. Willlamson and others

' property in Sussex.
¢ 2

pand
of $6,749,468. f

or
Investment
We
Recommend
0

Ask for our list giving
particulars of Bonds sell-
ing to yield 5.35 p.c. to
8 p.c. :

Correspondence invited.

Fastern Seowrtes
Company Limited
St. John, N. B.

Halifax, N. S.

New York, April 26—Directors of
the United States Steel M_ 3
dividend -~ P mi"'
end on common and

o e

e quarterly report of the Meel
corporation today declared the regniar
quarterly dividend on common an
The gquarterly report of the steel
corporation for the pariod  ending
March 31 ‘whowed total earmings - of
$19,339,985, net income of $10,975,696
a balance from undivided surplis:

LIVERPOOL COTTON

' Liverpool, April 26—Cotton. fatures
closed steady. Closing:
,‘Al\,nﬂll‘.n;m; May, %:i" June, 1013;
g ; August, 1; tember,.
1009; October, 1007, Non:::r. 1003;
) ; February, 996;

March, 994
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