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 ounees on January 1st, 1914, and 9,643,338 ounces on January 1st, 1913. The

' are m:oted around the 52-cent mark, at which price I recommend them as the
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'
approximately 81 cents last year. It is probable that as a result of this
factor the profit per ounce of production rese to a new high record in his-

tory and the mdxcatlons are that .despite the continued rise in the cost of
mining, 1918 will establish another record.

y ORE RESERVE
It is interesting to recall at this-time that ore reéserves on January Ist,

!917, were given as 9,153,130 ounces -of silver, as comparegl with 8,021,718
ounces on January ist, 1916; 10,017,076 ounces'on January Ist, 1915; 9,510,034

’

o

net decrease in the ore .reserves for the four-year period was thus only 490,
199 ounces of silver, although in the same period the mine produced no less
than 17,287,758 ounces of silver valued at $10,334,400—a showing which is
probably unrivalled in the record of silver mining.

An eloquent illustration of the splendid earnings which have been shown
by the company is contained in the financial statement which accompanied
the dividend cheques payable January 21st last. This report showed cash,
ore and bullion assets of $3,081,049, as compared with $2,281,505 the year
previous, $1,424,208 two years previous, and $1,369,778 three years previous,
an increase of nearly 40 per cent. for the_year, 120 per cent. in two years and
130 per cent. in three years. 'As this increase in the cash assets was achieved
after having paid total dividends of 30 per cent. ($1,800,000) in 1917, 25 per
cent. ($1,500,000) in 1916, and 20 per cent. ($1,200,000) in 1915, this must be view-
ed as a very remarkable showing.

Nipissing shares are quoted on the stock exchange at $8.30 to $8.40.
Viewing the stock as on a basis of 20 per cent. dividends and 10 per cent.
bonus per year, the investment return is 18 per cent.

MEXICAN OIL SECURITIES

Aside from the stocks of the more important companies which are traded
in on the New York Stock Exchange, there aré securities of numerous other
corporations, which are making splendid progress in the Mexican field.
Names of many of- these companies ‘do not reach the public, because the
stocks are closely held and rarely traded.in.

There is the Boston-American Petroleum Co., owned  entirely by New
England interests, behind , which are some of the most substantial Boston
financiers. This company only a little while ago secured acreage in Mexico
which it is said will shortly be turned over to one of the larger companies.
The shares of the Boston-Mexican Petroleum Co., which cost -its holders
considerably less than part, are likely to be liquidated shortly, each stock-
holder receiving many times mofe than he put in.

The New England Fuel Oil Co. is the owner of production in Mexico, but
it has lately entered into an arrangement with the Magnolia Petroleum Co.,
whereby its properties have been leased entirely to that corporation. The
Magnolia Company paid $200,000 in cash, and is paying a royalty of 20 per
cent. to the New England Fuel Co. stockholders. The New England Fuel
Company’s shares have a par value of $10 and in 1914 paid 120 per cent. in
1916, 30 per cent. jin 1917, 40 per cent. in dividends. It is now operating with-
out any expense whatever, and is carnmg in the neighborhood of 100 per
cent. annually.

The Sinclair Gulf Corporation, which came into existence only a little
more than a year ago, earned from its Mexican wells last year more than
two and a half million dollars. This company had an investment. of less
than twelve million dellars two years ago, and values its assets to-day at
$55,000,000. The stock has an asset value of about $40 a share, but is selling in
the market to-day around $20 a share,

‘ BIG WELLS IN MEXICO

There are within sixty miles of Tampico not less than a dozen oil wells

with a capacity of more than 20,000 barrels daily each. There are at least

five wells having a capacity of 100,000 barrels daily each, and there is one
well with a dailyscapacity of 260,000 barrels. There are numerous wells with
a capacity of over 5,000 barrels daily. Most of these smaller wells are capped
as Mexican operators dd not feel it pays to build pipe lines to single wells
producing only 5,000 barrels a day.

Mexico is shipping ten per cent. of the world’s oil supply now, and within
another year will be shipping more than twenty per cent. Within two years
Mexico will\be supplying sixty per cent. of all the oil used in the world.

COBALT PROVINCIAL
: Close students.of the silver situation will do well to investigate the pres
sent position of the Cobalt Provjncial Mining Company, which is looming up
as the next big feature of the Cobalt silver camp.

Cobalt Provincial adjoins the Nipissing on the south, McKinley-Darragh-
Savage on the west, Seneca Superior on the southwest and Waldman of
the Mining Corporation on the north. Nipissing has paid a total of divi-
dénds to date of $17,340,000, McKinley-Darragh $5,147;313, and Seneca Super-
ior $1,532,227. -With this in-mind it is only natdral to find that for years past
Cobalt Provincial has been characterized as the best piece of undeveloped
ground in the cntirc"district.

" MILL PROFITS/

The capacny of the mill has recently been increased from 30 tons a day
to 5o tons a day. A’ flotation plant is now being installed, ‘ard as a resulf
there promises to be a consxdcrab’leuncrease in the ratio of recovery. For
sdhle time now mill treatment has been confined to jig tailings, of which a
ﬁnslderablc quantity are available on the dump. Profits from these opera-
tions have been suﬁtcxent to take care of all expenditures and add to the
uvallable surplus in the company's treasury.

In view of its location, past performance and future prospects, Provincial
:tands out as by far the most attractive of the junior Cobalts.. The shares

A

.best speculative investment purcha;é now obtainable.

= The management has resumed uudergrotmd operations on'a very limited
sﬁle,“und will put down the main ‘shaft from the 800 to the .1,000-foot level.
lﬂll operations and underground deveiopment meanwhile are totally sus-
phlded As outlined by Prcsxdent De Lamar recently, 'jhe,-company cannot 3
m treat. promably the $6- ore awluth in normal time8 enabled it to' pay

11 s of $1,000,000 a year, equal to 20 per cent.:on 1ts capitalization.
Harris would haye done s a ser

Federated Labor.

(F. L. Potts, City Commissioner, St.
John, N.B.)

I believe that -the trouble this
world is facing at the present mo-
ment will be settled by the Interna-
tional Federation of Labor. Feder-
ated labor has the power to stop all
war in twenty-four. hours, and the
same power will some day stop wars
of all kinds.

Senlto Abolished.
(Major Sam Sharpe, M.P.)

I desire to go on record that the
Senate should be abolished in its
entirety or be so amended as to
make it responsible to public opin-
ion. It has demonstrated time and
again that it is the bulwark of privi-
lege and thg big interests, and not a
democratic ! institution, 'All demo-
cratic countries are getting away
from the predominating influence of
the privilege classes.

'”"M . Work. Allo _publis

for the

you must understand Evolution.

which have been studied for two gen-
erations since their discovery. Most
of the books in which these laws are

LIBRARY OF SCIENCE FOR
THE WORKERS.

To understand m;)dern Socialism, leisure class.

So- used the slender capital subscribed in
cialists predict the speedy end of the small\sums by wage-workers to pub-
capitalist system as a result of irres-\lish the -most essential of the facts in
istible Natural Laws, the workings of gimple language at low prices. The

ten books here described will give you
a clear understanding of the great

explained are too difficult to read and Process in which Socialism is the
too expensive to buy, except by the next step.

That is why we have

B0,0KS IN PAPER COVERS.
SkGp Talks on Economics. By Mary
Marcy. Marx'’s

‘sentences in a way that makes the

wage- worker. Read\this before start-
ing on Marx. 10 cents.

The Social Evil. By Dr. J. H. Greer.
Shows-the economic reason for prosti-
tution, and why it is that nothing can
end it but Socialism. 10 cents.

Marxism and Darwinism. By Dr.
Anton Pannekoek. Shows the intimate
connection between the physical laws
discovered by Darwin and the social
laws discovered by Marx.” 10 cents.

Revolution. By Jack London. A
stirring appeal to the workers of the
world to unite against capitalism. New
edition, large type, with attractive
cover design. 10 cents.

The Right to Be Laszy.
Lafargue. A powerful satire on the
profit system, reprinted from the
volume described on page Paper.
10 cents.

The Rights of the Masses. By George
D. Brewer. /An effective propaganda
talk, addressed especially to working
people outside the lwarge cities. 10
cents.

The Socialists, Who They Are and
What They Stand For. By John Spargo.
Easy reading for beginners. 10 cents.

Socialism, Utopian and Scientific. By
Frederick Engels. Also published in
cloth. Paper, 15 cents.

The Socialist Movement. By Charles
H. Vail., A condensed explanation of
the fundamental principles of Social-
ism; good for beginners, and especial-
ly for propaganda in the country. 10
cents.

Socialist Songs Wlth Music. Con-
tains all of William Morris’ songs and
many others, most of them set to old
and familiar tunes.~ 10 cents.

The Strength of the Strong. By Jack
London. . A story of. the cave people,
showing how an eXperlmept in cupital-
ism failed. Illustrated, 10 cents.

Yalue, Price and Profit. By Karl
Marx. Also published in cloth. Paper,
10 cents.

Vietims of the System. By Dorothy.
Johns. What a Socialist woman saw
when locked in the Los Angeles jail
’during a free speech fight. 10 cents.
The War in Europe. By Clarence S.

By Paul

A -Darrow. Original, startling, thought

“provoking. 10 -cents. >
“ What’s So and What Isn’t. By John

in cloth.

Pumr, 10 cents.

theory of surplus An illustrated propaganda beok. 10
value put into sBort words and short cents.

strongest kind of an appeal to the Bonaparte. By Karl Marx. Also pub-

The Wolves: A Fable With a Pur-
pose. By Robert Alexander Wason.

The Eighteenth Brumaire of -Louls

lished in cloth. Paper, 25 cents.

The Evolution of Man, By Wilhelm
Boelsche. Contains absolute proof of
the truth of Darwin’s theory of the
descent of man. Illustrated. 650 cents.

Life and Death. By Dr. E. Teich-
mann. - A study in biology, explaining
how and why life began and how the
life of each individual ends. 50 cents.

Germs of Mind in Plants. By R, H.
France. A remarkable work proving
that “mind” is not limited to man or
even to animals, but is found in plants
also. Illustrated. 50 cents.

Human, All Too Human. By Fried-
rich Neitzsche. A study of human mo-
tives, showing the absence of “free
will” and the folly of orthodox the-
ology. .50 cents.

Science and Revolution. By Ernest
Untermann. A history of the growth
of the Evolution theory, showing how
at every step it was fought by the ru}-
ing classes and welcomed by the*
workers. 50 cents.

Social*and Philosophical Studies. By
Paul Lafargue. The causes of belief
in God and the origin of abstract ideas
explained in a brilliant and convineing
way. 50 cents.

Evolution, Social ‘and Organic. By
Arthur M. Lewis. A volume of pdpular
lectures in which the relation of the
Evolution theory to Socidlism is fully
explained. 50 cents.

The Social Revolution. By Karl
Kautsky. This book is.in two parts.
The first of these, “Reform and Revo-
’ lution,” explains why it is that So-
cialists call themselves revolutionists’
and have no use for reforms., The
pécond part, “The Day - After the
Revolution," ‘answers many - of &_
questions constantly being asked as
to how the Socialists would carry on
indu;try and regulate social aetlvm“

if ‘they came into power. . 50 cents.

Stories of the Cave Poople. By M'lry
Marcy. A volumewpf charming ltoxlu
showing:.the development of primiti
man from savagery to upper Barba
ism through the evolugion ot
tools and weapons;) first steps in
man culture; aoctolon for -
folks. mustnted with orizinn g
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