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NHAT'S DOING IN THE MONEY ‘
" AND STOCK MARKETS TODAY

SOCAL EVENINGS
OF WILMINGTON
*STORE PAY W

tegun for Instruction, Main-
~ tained for Morale -
usiness is Finally Ousted
from Programme—“Guest
Apiece” Policy Solves the
Problem of Cheerful At-
‘tendance.

Thig is the story of how a series of
Gsiness evenings started by a Wilm-
. fton, Del, store for the purpose of
eaching more efficient selling and ser-
vice metheds to its émployes has de-
weleoped into an established institu-
jon of Social evenings, at which vir-
#ully no business is discussed, but
hich_are of more value to the store,

ssibly, in morale, good fellowship,

ralty and prestige, than the business
mings ever were.

Ihe store is that of the Kennard-

/le Company, among the leaders in
¢ logal department store field.

The business evenings began, says

. Phillips, the publicity manager of

¢ company, when' the store took the
sportunity to present to its  employes

‘geries. of films designed to be of ed-
sation, value to store workers jn sell-

g and service efficiency. -

‘A" hall was secured “and ' arrange-
ents - made for the showing of the
lms, and just to make the affair more

tractive, a_ supper was provided.

The employers responded, but not

th -whole-hearted enthusiasm.’ In-

stigation revealed the fact that after
‘king hard in_the store all day
1y .of them were loath to forego
sible amusement and entertainment

the evening, even for one evening a

nth,

Many of the employes were young.
_.ost of them had friends whose com-
pany they like. Some of them were
e and others were drifting in
that  direction. They didn’t want to

ive their company.
isﬁsb’?l’xe store adopted a mew policy
and a-slogan in connection with these
evening affairs. “Bring a friend,” it
told them. New features of amuse-
ment and attraction were added to the

“The response this time was; quick
and enthusiastic. ‘The evenings be-
eme as much social affairs as they
were business meetings, and the fact
#iat’ business pictures were shown and
Sim¢ small -time «devoted to business
ks apparently did not dampen the

Wusiasm of the invited guests. Ra-

ed to interest them .more,
ause’ gemcw 7v6-them, and be-
se it concerned close friends.

‘on the management woke up to

‘#act- that a thing it had been try-

to do for many months was an
mpljshed fact.
g the employes had ceased to re-
themselves as separate entities.
e Kennard-Pyle Company came
ing as
:‘c zbusinesises conducted in ad-
stores, one a dry goods store
the other a shoe store. After the
>)n of the two interests, the two
-es were thrown into one. But it
impessible for a long time to get
employes of the two old firms to
,rd themselves as part of the same
nization, :

{:\ ihe abstract they did, of course.
TheJ understood thoroughly that the
amalgamation was complete, but in
practice. they found it hard to break
down the social barrier, The_for.mer

wployes of the separate organizations
“flocked” with thelr old friends, and
not with.the new. Unconsciously they
would direct customers “over in the
- “.ppard store,” or tell them that a
rtain department was “in the Pyle
ilding.”
aich constantly
,ent in little ways

balked the manage-

v unified whole.

It was these semi-business, semi- so-
the mixture of a
from the out-
finally caused this invis-
demarcation to melt away.
came to an
the ma'nag;r gf

s. and the department heads
g the conclusion that the

morale in these evening meet-
g ; So they

al evenings, plus
crtain number of guests
ide, which
ble line of ;
‘When the. movie series
nd, J. R. Landson,

11 came to

s too great to be lost.
ontinued without the pictures.
they have developed

s
were
N
functions.
ped at them.

The p
lips.

iribute twenty-five cents apiece, which
ample fund for the orchestra
occasional other forms of en-

gives an

and. the
tertainment.

These dances have become a social
Invitations,

atter of policy, limited to one

function in Wilmington.
as a m

per employe, are highly prized by those
store organization, and na-
employes themselves are
. ic of a new sense of their im-
consclt?l;s as members of the ‘“store
The whole outcome has been
stinct stiffening of morale and loy-
alty coupled with a greater interest in

cutside the.
turally the

portance
fapily.

the store apd its work . ¢

FINANGIAL

NEW YORK MARKET.
(By direct private wire to McDo
& Cowans, 28 King street, city.

" New York, July 3.
‘Stocks to twelve noon.
High

9834
92
39,
18,
18
188%
56%%
29
120%
40Y,
LE A
119%
MY,
80%
145Y,
87%
i e 29 49
Cen Leather ...... 20% 20%
Cuban Cane ...... H% 113
Calif Pete ..... ... 19% 193,

Low
98,
92
39V,
13Y
18
183%
547
29
120%;
897,
44,
118Y%;
4%,
80%
14434
87l
49
20V,
11%
195,

Allis-Chalmers ....
Atl Gulf

Am Int Corp

Am Locomotive ..
Am Smelters ...,.
Asphealt

Am; Telephone .
Anaconda

Balt & Ohio

Bald Loco

Beth Steel B .....

Two elements-

the amalgamation of two,

There was an invisible line

in its efforts to
‘eld the new business into .a complete-

into about
90 pey| cent. social and good-fellowship
In fact, business, as a topic
of diséussion, virtually has been drop-

rograms Vary, says Mr. Phil-
Usually they include dancing,
veudeville and refreshments. The firm
conttibutes the cost of the floor and
#he refreshments, while the clerks con-

Chile 25% @+ 26%
Corn Prodets, XD.121 1213,
Cosden Oil, XD .. 40% - 40%
Col Fuel & Iron. 26Y% 26Y%
Cuban Am Sugar. 25% 25%
Crucible 64/,
Davidson Chem .. 8565
Dupont j 112
Erle Com 11%
Frie 1st Pfd . 18Y,
Famous Players .. 68Y;
Gen Electric 174%,
Gen Motors 13%;
Great Nor Pfd .... 645/
Gulf S Steel 693,
Houston Oil 52Y%
Inspiration e ' 8Y,
Indus Alcohol .... 443/,
Imperial Oil

Kennecott

Kelly Sprhhg

Keystone Tire ...."
Kansas City South 177%
May Stores 79
Marland Oil

Marine Pfd

MclIntyre

. Mack Truck

Mex Seaboard .... 1
Mid States Oil ....

Mo Pacific .......
New

Northern Pac ....

N Y Central

North America ...
Pennsylvania ....

96a
33%
32%
4%
1T
19
88Y%
24Y,
16%,
68%
183,
—8
11%
13
66,
97%
193
42Y,
58Y2
54
49%,
41%
83%
84Y,
71
. 43Y,

Punta Sugar

Pere Margtette ..
Pacific  Oil

Prod & Ref
Reading

Rep I & Stl ...
Roy Dutch ,
Rock Island

Sinelair Oil

Southern Pac

Southern Ry

St Paul . .vseve s 9%
Stromberg .. 61
St Warner

Studebaker

Steel Foundries

Stan Oil N J ....

San Francisco ....
Texas Company ..

Tex Pac C & Oil..

' Timkens
Union Pacific ....
U S Steel ........
Utah Copper

United Drug ;
Vanadium Steel ..
Westinghouse

‘Wool
Sterling—4.56%;.

MONTREAL MARKET.

evesee

Stocks to twelve noon.
Open

Abitibi Com ...... 60%

Abitibi Pfd ...... 90b

Asbestos Corp .... 54

Atlantic Sugar ....

Bell Telephone ...

Brazilian

B Empire 2nd Pfd 19%

B Empire 1st Pfd. 65

B Empire Com .... 7

Brompton

Can Cement Pfd..104%:

Can Converters ..

Can Cottons

Can Cot Pfd ..

Cons S & Min .... 25%

Dom Stl Corp Pfd 75

H Smith Paper .. 78

Laurentide

Lyall Con :

Mon LH & Pr ..

Mon Tramways ..

Nat Breweries .... 48

Ont Steel 41Y%

Ottawa L H & Pr. 85b

Price Bros

Quebec Ry

Riordon: Paper ...

High
60,
54

6%
121
46%
193
65
7
864,
104Y5
86

26%

Span River
Span Riv Pfd ....
Steel Canada
Twin City
Winnipeg Elec ....
Banks:—

Nova Scotia—264.
..Union—113.
1928 Victory Loans—100.60.
1924 Victory Loans—100.60.
1982 Victory Loans—102.70.
1983 Victory Loan—105.55.
1934 Victory Loans—103.45.

OPINIONS ON THE

26%
121
40%,
26%
25%,
63%
84,
110%,
113,
18%,
68,
174Y,
18%
64%g
683,
52V,
81,
48%,
82%,
82%
4%
17%
79
86Y%
24Y
163
68%,
1134
%
11%
11,
66
97Y,
19
42V
57%
581,
49
a%
338%
83%
71
42%,
MY
24
2%
65%
22%
85v%
32Y,
-19Y
61
T6Y%
101Y2
32%,
82%
18%
41%
10%
B5%
1283,
90%,
57
T4V
26Y,
- 581,
83

Montreal, July 3.

Low
60-
54
6%
120
46%
18%
65 .
1
86%
104Y;
86

25%
75
73
92/,
19%
119
JieN
48
41

48%%
22

2
116
88
99,
70

83%

STOCK MARKET

- |extra dividend. Am. Loco. held well

. |land in 1721

(McDougall & Cowan’s Private Wire)

New York, July 8—J. X. Bache—
“It is our belief that we are near
enough to a countrywide turn in gen-

. TENDERS.

Power Commission of the City of
St. Joha.

S ALED TENDERS, addresé;ed te

ower Commission of the City o

John, N. B., care of H. E. Ward-
. ‘Common Clerk, and marked:—

#Tenders For Line Materlals,”

*'be received up until 11 a. m. on the

day of July, 1928.

‘he Commission does not bind itself

eral business and low enough as to
securities price levels to predict the
end of the decline this week.”

Block Maloney—*“There are’ numer-
ous deterring influences which make
for caution and which in our opinion,
will carry stocks lower.”

Hornblower & Weekes—*“The mar-
{ | ket’s action continues to suggest a sen-
sational rise which could start any
time ‘now and run until early August.”

Wortley—“Increased heaviness of
market due te weakness of New
Haven. The market is thin both ways.
Woolman is buying Maryland again.”

£

AFRMTONE
INWALL STREET

Pivotal Stocks All Opened a
Fraction Higher in Mar-
ket This Morning.

New York, July 3—Stock prices ex-
hibited a firm tone in today’s opening
dealings. The so-called pivotal stocks,
U. S. Steel, Baldwin, Studebaker and
American Can, all opened fractionally
higher. Gains of a point or more were
registered by Dupont, Maxwell Motors,
Crucible Steel and Great Northern
Ore. Some of the rails were heavy,
New Haven dropping a point and New
York Central, Northern Pacific and
Union Pacific preferred yielding frac-
tionally. .

Noon Report.

New York, July 8.—(Wall St. noon)
—The market developed a reactionary
trend during the morning as a result
of the intermittent liquidation of sev-
eral priced shares. Call money opened
at 5% per cent. and then eased off to
five.

Exchange Today.

New York, July 3.—Sterling ex-
charige irregular; Great Britain 466%;
France 593%; Germany .0005 7-8.
Canadian dollars 2 8-B per cent. dis-
count.

NEWS NOTES OF

(McDougall & Cowan’s Private Wire)
New York, July 8.—Fisher Body
Corporation declared regular quarterly
dividend 2% per cent. payable Aug. 1,
record July 20. -
U. 5. Rubber Co. declared regular
quarterly 2 p.c. on preferred, payable
July 31, record July 14.

Senator Smoot, Chairman Senate
Finance Committee in next' Congress,
declares against reduction of taxes and
predicts enactment of soldiers’ bonus.
Indebtedness of Jones and Baker
estimated at $3,800,000; prospects full
payment to creditors, with fifst in-
stalment of 50 per cent. in cash on
basis of May 81 prices.

Partition of large estates expropriat-
ed by Mexican Government in one
week in June total 1,355,000 acres. Ex-
pected total for month -will reach
8,000,000 acres.

Royal commission of awards dis-
misses claims of Curtis Airplane Motor
Corporation that British Government
infringed its rights in development of
flying boat. :

Illineis mineworkers’ union buys
Harrin strip mines for $726,000 is
avoid damage suit.

Hudson Motor Car- June shipment
4,895 Hudson and . 5,200 Essex cars.
Production schedule for July 10,625.
Report says prospects of repeal of
Mexican export_duty. on foreign petro-
leumr salés by Wednesday.

MORNING STOCK LETTER,

New York, July 8—Itis a question
whether the rally which started yes-
terday can hold today with tomorrow
a holiday. It is a question whether the
longs who will not want to be short
of the market over tomorrow will out-
number the shorts who will not want
to be short over Wednesday. The con-
dition of the foreign exchange mar-
ket as indicating a crisis in Burope
adds confusion to today’s market. The
market is in such a position, however,
as to permit it to rally substantially
further and should weakness develor
today, good stocks are a purchase. It
is probable that the rails will go much
further on any recovery than the in-
dustrials and we would prefer being
long of the former. N. Y. C. still seems
very cheap for a $7 rail and Atchison
and South Pac. should advance from
current levels. The large earnings of
Atlantic Coastline and possibility of
increased dividend make it attractive
for speculation. Of all the rails, how-
ever, the lower priced issues, Pere
Marq., B. and O., and Sou. Ry. offer
the best speculation. There is some
talk of quite a rally coming in G.S. T.
This is always a dangerous stock but
the long range view on it is quite bull-
ish and present’ earnings justify an

through the break and we expect it to
recover actively on any rally. The
new stock is worth between 80 and 90
at least on a six p:c. basis, which will
probably be the dividend rate.

Human tears contain a substance
that destroys microbes and bacteria.

Sterotyping was invented in Scot-

S

Estate of Frederic
Herbert McKiel

Letters Testamentary of the Estate
of Frederick Herbert McKiel late of
the City of Saint John deceased hav-
ing been granted to the undersigned
|executrix, all persons indebted to the
| said Frederick Herbert McKiel are re-
‘squcsted to pay the same to the execu-
trix within thirty deys, and all persons
having claims against the Estate are
requested to e sald claims, duly

roved forthwith at the offices of
nches Weyman & Hazen, solicitors
for the said executrix,

Dated this twenty-fifth day of June,
A, D, 1928,
E. AGNES A. HOBEN,

2 Executrix.

20688-7-4

ESTATE SALE

In order to close the estate of the
late Olivia J. McAfee it is necessary
to sell the boarding house which she
conducted for so many years on the
corner of Princess and Sydney streets.

Tenders are invited for the purchase
of the same and inspection of the
premises may be made on Monday,
Wednesday and Friday afternoons
from 8.80 oclock to 580 o'clock on
application to the undersigned at the

LNALLALELLE

¢
wr valuables areat —

a2 tumes available i
placed in our strong boxes

When you place your valuables
in our safe deposit vaults they are at
all times available, but only acces-
sible to yourself or authorized agent
who must have your key.
first and last should be your motto.

Safety

textile centre of the state, and it is the
universal wish among the manufac-
tures that the retailers will soon be-
come disposed to place new orders
with ' the mills. The Nyanza Mills,
Woonsocket, R. I, manufacturers of
cotton yarns, have for some time been
operating on a curtailed schedule, and
for the present have adopted the four
day week. This company intends to
ad?‘:en to the plan now in effect until
there has been a decided betterment
of conditions. ‘

From Warwick, R. 1., comes the re-
port that the Warwick Mills have
been curtaining slightly of late, al-
though not in the proportions noted
in other localities. Orders, however,
are as plentiful as they were earlier
in the season and, unless the expected
happens, in the form of new and re-
peated orders the officials of this com-
pany predict that a more general cur-
tailment will be inevitable.
Manufacturers of fancy cotton goods
have not found it necessary to cur-
tail except in isolated cases. ‘This
‘branch of the textile industry has been
unusually fortunate in that the orders
placed earlier in the season have been
sufficiently numerous to warrant full-
time production down to the present
time. These orders have been pretty
well caught up with, and, unless there
is increased activity among the buyers
of fancy cotton goods in the near fu-
ture, the manufacturers will find it
necessary to join the other branches of
the industry in the general curtailment
now existent. This policy they areloth
to put into effect until cunditions ac-

STOCK INTEREST |

vThiE
CANADAYPERMANENT,
MRUSTICOMPANY;

OF RETAILERS

NEW ENGLAND MILLS CURTAIL
PRODUCTION; DUE TO FAILURE

-

T0 ORDER GOODS

General Slump in Textile Business Noted in Every Cen&,
Foreign and Domestic; British Await Lancashire Revival.

(Boston Herald.)

The Pacific Mills of Lawrence, Mass.,
have announced a curtailment of pro-
duction. The announcement does not
come as a surprise to those who have,
been in touch with the situation in the
cotton market, for it is well known
among them that the mills have been
overproducing for many weeks and
have been increasing their stocks to a
point almost beyond the capacity of
their warehouses. According to pres-
ent plans, the Pacific Company intends
first to close down the print works de-
partment, employing 2,360 hands, and
later all operations in the cotton de-
partment will be suspended. Employes
in this department number 2,500. The
company intends to resume operations
in both these departments after one
week of idleness. Then the entire plant
operated by the company in Dover, N,
H. will be shut down. The worsted
department of the Lawrence plant will
be unaffected by the curtailment.

Much Accumulation of Surplus Stocks.
The present situation is not new iq
the Pacific mills, for it will be remem-
bered that a year ago a similar co&

"tion arose, followed by a general reducr

tion of wages and a long strike among
the textile workers. At the time the
warehouses. of the company were bulg~
ing with surplus stocks, which gradu-
ally became depleted when a summer
of inaetivity slipped by. New orders,
in the meantime, came in with‘increas-
ing regulariity, so that the company
was enabled to -resume operations in
the fall under the old wage scale, and
the workers returned to their respec-
tive duties. Production then went on
in greater proportions than ever in or-
der to keep pace with the orders on the
books. = -

Then came the unsettled condition of
the raw material market last March,

-

| ing of production has been noted dur-

which caused the buyers to éxercise a
great deal of caution lest they be
caught with a large surplus of goods
bought at top prices. This attitude has
continued among the buyers and, to a
large extent, is responsible for the cur-
tailment which the Pacific feels obliged,
at this time to inaugurate.

Other Mills to Curtail,

Many other of the cotton mills of
New England are making plans for
curtailment, if actual curtailment has
not already taken place. The Amos-
keag Cotton Mills have announced
that there will be a general shutdown
commencing June 29, and extending to
July 16. Many of the larger mills of
New Bedford are adopting similar
plans. These include the Manomet
mills, the Nonquit mills, the Sharp mill,
the Quissett mill and the Dartmouth
mills. The time that the above mills
intend to remain closed varfés some-
what, but in no case is there a predic-
tion that the curtailment will be of
long duration.

In Pawtucket, R. I, a marked eas-

ing the past week. The textile work-
ers of that city have been greatly con-
cerned_hy the announcement that J
& P. Coates, R. I, Inc., thread manu-
facturers, have commenced curtailment
because of business conditions. In the
twisting and spinning department a
forty-hour week has been inaugurated
and is due to continue indefinitely. The
entire plant will shut down on July 1
in accordance with the policy of the
corporation of giving its employes a
vacation each year.

R. 1. Textifes Affected.

The effect of business conditions as
they now exist in Rhode Island is

being felt by the mill men in every

BY STEAMSHIP AND RAIL

Cf90l X

SUMMER TOURIST R
NOW IN EFFEC

% YANCOUVER
VICTORIA
SERTTLE

RTES

T

. $163.25
PORTLRAND |

)

tually force its adoption.
Lancashire Haed Hit.

In the English textile centres a simi-
lar situation prevails. According to
cable advices received from Manches-
ter last week, business in that city has
been affected adversely by the advance
in raw cotton. The general restriction
of trade there is unquestionably due
to the fact that the buyers of manu-
factured goods are disinclined to fol-
low the upward trend of prices and
are content 'to remain out of the cot-
ton ‘goods market until conditions be-
come move settled. There is no doubt
that there is a ready market for goods
in Manchester, and with anything like
normal prices, the opinion might be
ventured that the city would be doing
a very tidy business.
The Lancashire operators are view-
ing with more than passing interest
the trend of events in India. Ordin-
arily India is a heavy buyer of Lan-
cashire goods, but such is not the case
at the present time. The far eastern
buyer, although he has just as much
need as ever for the products of the
Lancashire mills, will not pay prevail-
ing prices. Consequently there can be
no revival of trade with India until
the price of raw cotton is reduced,
thus giving the manufacturer an op-
portunity to produce his at a
price commensurate with the copious-
ness 'of the far eastern pocketbook.
Hence it appears that the present dul-
ness and curtailment in Lancashire is
due to continue for some time.
The reason usually given for the

FEENEEEEEENE NN AENEREREERR
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“Little Girl Hit
By Motor Truck
Badly Injured”

THROWN FROM BUS.

Automobile Owners! :

BY COLLISION.”

surance.

“AGED MAN HIT
BY MOTOR CAR
- AND IS INJURED

“Several Injured
When Motor Car £
Hits Another™®

Bgamvsnesmipana

The above recent clippings from St. John papers show
the need for - Public Liability and Property Damage In-
Apply for rates for your car.

st
G
[

VROOM & ARNOLD, Ltd.

Insurance of Every Description
65 PRINCE WILLIAM ST.

7—8

T — AT B

present curtailment is that orders have
been slowing up perceptibly and conse-
quently the manufacturers are hesitant
ahout laying away stocks, at prevailing
prices of raw cotton. Other explana-
tions have also been advanced. There
is a quite prevalent conviction among
certain observers that the manufactur-
ers are curtailing in order to convince
the workers that further advances in
wages are out the question, and that
a gradual return to a more reasonable
wage scale is to be expected. -

CLASS AND COALITION CON-
DEMNED,

Le Canada draws from the Ontario
results a double lesson: Class gov-
ernment is to be considered as an-
nihilated ; secondly, the people by their
vote have shown that what they want
is a well-defined programme and that
what they do not like is coaliti
whether it is real or merely apparent.

“The Canada’s regret is that the fall
of the agrarian party has not profited
the Liberals to a greater extent.

GRADING FOR CANNERIES.

Because of repeated complaints from
importers of canned lobster in United
States, Great Britain and continental
countries the Canadian Government is
adopting & system of grading for the
canneries throughout the Dominion.
This was the statement made by Dr.
A. P. Knight, chairman of the Biolo-
gical Board of Canada, who has just
completed a tour of the Maritime Pro-
vinces in connection with his work.

‘| He said that while the grading was

being done no standard of efficiency

2oBANFF

- The Canadian
/ve and inferesting bookle ‘ /
our summer vacation. (opiesof

REACHED ONLY vin CANADIAN PACIFIC

LAKE LOUISE

REACHED ONLY via CANROIAN PACIFIC

| $141.50
| §143.00

RETURN LIMIT OCTOBER 3I%
— STOPOVERS RLLOWED —

" FOR YOUR SUMMER VACAT/ION

Pacific issues a number of very atfract=
fs which will help you grestly
these, rates,

TS

would be enforced this year and the'
canneries would be given until 1926 to
come up to requirements, The grad~
ing is being done according to scienti-
fic principle and the work is being.-
carried on by the Department of Mar-*
ine and Fisheries. Dr. Knight left the
city on Sunday afternoon. g

Elected in. Sudbury as Conservative
representative.. He may be Minister
of Lands and Forests in the new Fezr-
guson Cabinet. 1

inplanning
dfineraries,

t the lowest or any tender.
POWER COMMISSION OF
! CITY OF ST. JOHN.

FINANCIAL NOTES.
Montreal, July 8.—Cables, 4.67.

house.
EVANGELINE L. CORAM

ime tables, etc. will be gladly. furnished by

_° R. A. McAvity, Chairman.
rry Wilson, Engineer.

21050—T7—6

an ounce. ;

London, July 3.—Bar silver, 31 1-16d.

June 30th, 1922.

v

Exeqtn¥ 'G. BRUCE BURPEE, District Pastenger Agent, St. John, N. B.




