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WRESIGNS IN FAVOR OF RANEY
The Toronto■•■■nFORS. *. FOR SALE[EBRUARY 3 i9ae

Apartment house, winchester
NEAR PARLIAMENT, (20,000.business SITE, QUEEN 81 

7^) NEAR YONGE.
u> I» x 115’ to e lane, tofether with Bre­

con •true ted building adjoining,
Containing flee unite» and Janitor's quarts*». 
Three garage* In rear. Rente total SIAM 
per annum.

** * % H. WILLIAMS * CO. 
be King Street Beet.del. 6100 Main- 5460.is

strong northeasterly to northerly winds; 
cold; local snowfalls by night.PROBS:

Y

EAST WELLINGTON MEMEom. Fresh
ite Napery

»

British Conference on Exchange Collapse Sees No Immediate Relief
,7V

FOREIGN EXCHANGE COLLAPSES 
LONDON AND NEW YORK WORRIED 

CANADIAN DOLLAR AGAIN DROPS

8ITIMKÜ.F.O. MEMBERS SUCCESSFUL 
IN SECURING SEAT FOR RANEY 

IN EAST WELLINGTON Iff! JIG
il

I * '

11111*■ID FUI OUTBHKf

; h ?—t » O'Albert E. Hellyer, J. J. Mor­
rison’s Brother - in - Law, 
Bows to Party Needs With­
out Submitting Decision to 
His Constituents.

y y

Talk of Giving Peace Pact 
New Start in U. S. Senate 

Coftimittee.

Fatal Cases Few Considering 
Thousands in Grip , 

of Disease.

British Chancellor Calls Meet­
ing of .-Financiers to 

Seek Solution.

Tremendous Offerings of 
British and French Bills 
Reported at New York.

)

•t
.>1

fears for us. exportsBORAH’S STATEMENT NEED RETRENCHMENTLESS HARMFUL TYPE \
4From the general substance of re­

marks made by Its members, the cau- 
conference, of U.F.O. mem-

Wooi,ic,™k * xt .. . ,, London, Feb. 3.—Austen Chamber- 
«U decilTd” „ *,!,« “*• ch,n“ll"r M dl"
S:ussisrxs2 “rr r™:,1. Ta> 1st
tae senate for aiscuesion, senate lead- TT .. . * . , ._-____-

",st SLSa “My —ÏÏÏfX?ïî
When the senate delta ted the secrecy was maintained in connectionWiS™!eT£l r^,the proceedings, a renort of wtüch 

many senators have already exhausted prepared for presentation jo
their right to talk. Vice-Pnesident th® ca'°met- .
Marshall is expected to rule that if ,°reat cr?wda witnessed the arrival 
the treaty comes batik the cloutre °f tha conferees who Included Lord 
will come with it, and the whole thing Rob®rt CÇÇll« KegUpald McKenna, ierm- 
wiU start in where it left off. Sen- er chancellor of the exchequer; Rob- 
ators object to this, anjd there is a ert Kindersley chairman of the vyar 
proposal to refer thTtreAty to the n*= commission; .Walter Leaf, 
foreign relations committee, which ?îîaiTrafn * of Lond^51 CounLy,
will give It a brand new start. Mean*. Westminster and - Paris Bank; Sir 
time plane for a limited cloture are Auckland Geddea minister of national 
being elaborated. . service and reconstruction; G. H.

The bitter-enders claim that an al- Stuart Bunning, secretary. of the 
leged cablegram of • Premier Lloyd Postman’s Federation; Sir Richard 
George and the letter of Viscount Vassar-Smlth, president and chalr- 
Grey bear out their contentions in re- °f the Council of the Institute
gard to the treaty. In a statement cl Bankers, and SR* Donald MacLean, 
tonight. Senator Borah, Republican,
Idaho, said :

“The weakening and Injury to the 
league which some apprehend fro* 
the American reservations would Apt 
be felt In practice. Thus Vlacxront 
Grey disposes of all reservations and 
renounces them as utterly ineffective 
'and worthless. .The sad part of tt is 
that Ife is entirely correct, 
proposed reservations do not protect 
oui1 independence. They do not pro­
tect America at alL They are simply 
the flimsy excuse for failing to do 
what is the plain duty of patriotic 
men. to do. They are the answer of 
party polities to the demand by for­
eign governments to surrender our 
milt iinnilii—f>

Reservations Will Net Count.
Tho^-CHEcy -Êftërview and Ldoyd 

George's cablegram <$ugbt _ to convince 
an)one thât there la just' one question 

after Involved in this controversy—that is, 
shall we enter the league or shall we 
stay out of it. When we enter the 
league we are there for all purposes 

pro- and our reservations will never be 
felt nor even respected.

“It has been known in Washington 
for weeks that the Lodge reserva­
tions were entirely satisfactory to the 
English premier. He would have said 
so publicly long ago. but he did not 
desire to offend the . president. But 
after an effort to reach the presi* 
dent thru Viscount Grey, which failed, 
and after a full study and after con­
sultation with tpe greatest lawyers of 
London and sortie In this country it 
was concluded that reservations con­
strued by a political body trom whose 

was no appeal 
So Lloyd

New Tork, Fob. 3.—Another sen-, 
satlonal slump in foreign exchange 
today ■unsettled prices on the stock 
exchange, and the various commodltv 
markets, especially those trading in 
food stuffs hnd cotton. The decline wi; 
the most severe in the long sustained 
réaction of international credits, anti 
was attended by many disquieting 
rumors, especially as to the probabo* 
effect on this country’s ford^n

by which thë ; 
extent of today’s operations in the 
exchange market can- toe computed 
but the aggregate, of sales probably 
ran-into hundreds of millions of dol­
lars, .British and French bills, pro­
viding the bulk of the offerings.

Some dealers .in exchange, pro- 
tyttbly as a measure of precaution, de­
clined to accept bills on any European 
centre, except subject }o collection 
rates. This policy was rtbt adopted 
by the larger dealers and banking in­
stitutions, however, where outright / 
purchases continued the rule.

Today’s reversal, which established 
new low records for London, Paris, 
Rome, Antwerp, and many less im­
portant centres, also took, In Canada.
As an .Instance of the movement’s 
ramifications, exchange an New York 
at Montreal, was quoted at premium 
of 13 1-2 cents, or one cent over the 
previous high rate.

The reverse side of the exchange 
situation was presented toy a with­
drawal of about $17,000,000 gold from 
the sulb-treasury for shipment to 
South America, whWsh continues to to# 
favored toy trade conditions.

In the stock market there were 
heavy dealings at variable declines 
in American securities, presumably of 
foreign ownership.. It was assumed 
these stocks were (being sold here 
because this market offered almost 
thé only medium for their conversion 

assaulted and robbed *.nt0 money at anything like reason­
able prices.

Those persons who are contemplat­
ing having the flu, had better hurry 
up and catch it or tl>ey will be too late 
to participate. The peak of the out­
break is looked for about -the middle 
of the present month. Dr. Hastings? 
M.O.BL had fixed that date for about 
March 1, but so satisfactorily (from a 
medical standpoint) has the flu be­
haved that the date for the peak has 
t>een put back considerably.

The World yesterday made an ex­
tensive Inquiry into the seriousness 
and the resultants of the present out­
break of flu, and it may be at once 
stated the results o£ the investigation 
go to show that the disease is pot 
reaping toy a large percentage, the 
terrible death harvest it did lost year.

Altho there a* between 9,000 and 
10,000 cases of "flu in Toronto (that is 
an official estimate) the percentage of 
deaths is remarkably ,low, and is a 
standing testimonial to the prepared­
ness of the city health department.

The World during the enquiry had 
a talk with one of the leading consult­
ing physicians of the city and a doc­
tor who probably saw more flu cases 
last year than any other Toronto 
medical man. In answer to a question 
as to whether the present mi 
was the same old flu of last yèar or a 
new variety, the consultant said it 
was the same flu—the same organism 
—of 1919. but of a far leas virulent 
type.
physician, was less strong than that 
of last year, and It would keep on 
getting weaker year by year until It 
practically died itself. That w 
experience taught, he said, in 
breaks of the flu nature.

A Milder Type. ;
The consultant saw all the bod cases 

of last year and has visited many 
patients stricken down during the 
last month.
carefully comparing the two 
breaks and minutely watching the 
1920 cases, is that the death roll this 
year will have nothing like the 

tpcntlnued on Page 4, Column 4).

eus, or . ,
bers of the legislature, cabinet min­
isters, with and without seats, Labor 
members, directors of the U.F.O., 
county U.F.O. directors, and others in 
sympathy with the coalition govern­
ment in Queen’s Park, accomplished 

i some important business yesterday, 
and did it with some measure « of 

view of the necessity for 
legislature together at the

before it

celerity, in
calling thé _
earliest possible date. One thing ac- 
complished was the finding of a seat 
for Hon. W. E. Raney.

trade.
* There is no way

8
sion the Labor leaders have been call­
ed iijto consultation with the govern­
ment on question» of high finance has 
attracted considerable comment. It is 
supposed that the ministers are seek­
ing their aid in the project of stimu­
lating ^he workers to increased pro­
duction, the belief being that the Unit­
ed States is clamoring for British 
goods, especially textiles, which, if 
they can be produced in sufficient 
quantity, would provide a surplus after 
satisfying home demands, and 
surplus could tye exported to offset the 
adverse trade balance.

in session behindThe caucus was
closed and carefully tiled doors in 
the reception room of’ the parliament 
buildings, practically from 2 till 6 p.m. 
Hon. F. C. Biggs, minister of public 
works, was in the chmr most of the 
Time. Premier Drury went in early, as 
he was billed to speak at a meeting 

! in Burlington last evening and had 
I i to catch the last train for Hamilton. 

R. H. Halbert, M.P. for North On­
tario, was the first to leave. The pro­
ceedings did not interest him 
much, and he came, forth as soon as 
the .meeting had appointed Andrew 
Hicks, M.L.A., Centralia, South Hur­
on, the U.F.O. party whip. This adtion 
means parliamentary organization of 
the U.F.O. group in the assembly. _ 

Premier Drury left 
1 Raney's seat had been allotted. Rev.

Edgar Watson, ML.A, North Vic- 
i toria, at that stage also had been se- 
I lected as mover of the address in re­

ply to the speech of his honor the 
lieutenant-governor. The selection of 
Rev. Mr. Watson for this* distinction 
confirmed the information published 
last week in The World that the 
North Victoria reverend member of 

-» the- assembly had steeled his heart 
against the blandishfnents of Hon.. R. 

i H. Grant’s seat-seeking committee. 
Mr. Watson did not attend yesterday s 
caucus, and his choice as mover of 
the address will, of course, he sub- 

» mltted for his consent, of which it is 
not anticipated he will be chary this 
time. .

Round the corridor jog while the 
continued In session Hon. R.

PLENTY OP-POWER 
FOR THE RIALS

i in Canada 
ip the Fourth 
:ademy view 
Angora wool 
lent the best

M.P.
An official report,. issued tonight, 

shows that Mr. Chamberlain convened 
the conference for the purpose of dis­
cussing the recent memorial of bank­
ers and others to the premier, in 
favor of calling an international fin­
ance confeience.

The memorialists explained that the 
memorial had not been prepared with 
special reference to the exchange sit­
uation, but was the outcome of J&. 
series of conferences held at Amster­
dam a month ago, with a view to -find­
ing remedies for the economic col­
lapse in many parts of, Europe. In 
further explanation of their views, 
they urged thq imperative need of 
European countries bringing their ex­
penditures within $he compass- of their 
revenue as. the first condition o*~ob­
taining assistance thru public or, pri­
vate channels, and pointed out that 
once this was accomplished private 
credits would immediately become 
available.

J»this
Tells Hamilton Council Hydro 

Power Development Will 
Be Ample.

very

HELD UP TWICE 
IN ONE MONTH

\Î 1
tbreak

WILL EXCEED DEMANDle, and the 
l red, blue,

Thoseafter Mr.

Hamilton, Feb. 3.—(Special).—The 
Hydro radiais bylaw, which was held 
up a week ago, will be given its «third 
reading at the next meeting of the city 
council. At tonight’s meetiflg of the 
council i:. informal session,. F. A. 
Gaby, chief engineer, set at rest the 
doubla about the ability of the Hydro- 
Electric Power Commissioner of On­
tario to provide power for the radiais.

JThe Chippawa development project 
will be completed in September, 1921- 
and would have a canal capacity of 
450,000 horsepower, he pointed ’ out

The organism, explained the George Irish Assaulted for 
Second Time and Robbed 

of Cash.what
out-a?l/

For the second time within a month 
hold-up men tackled George IrlsK, 139 
Wolseley street, whfle he was walk­
ing to work, 
him. Irish is employed at the. Civic 
Abattoir, and while walking to work 
at 5 o’clock in the morning two^ men 
came out of a lane near the corner of 
Tecumseth and Niagara streets, and 
tackled him. Irish claims . one man 
put his hand over his mouth ahd at­
tempted to hold him, while a second 
searched his pockets. It was dark at 
the time and Irish could not see any 
person to call to? and he résisted both 
men. as long as he could. They both 
s’truck him several times in the face, 
knocking him down, then stole about 
$10 in money from his pocket 
ran, leaving hllb lying in the snow. " 

Irish was badly beaten about the 
face, and when he went to Clare­
mont street station he could not give 
a very good description of the rob­
bers. Early last month Irish stated he 
had been held-up on Tecumseth St. 
and after being assaulted, was robbed 
of over $48 in cash. Detectives are 
investigating the robbery.

other types in 
wonderfully in 
t would cheer

His conclusion,
out-

Hope for Recovery.
Bankers In close touch with con­

ditions in London and Paris acknow­
ledged that the exchange situation 
had taken on more ominous aspects, 
but in no 'Important quarters was 
Immediate/recovery regarded as im­
probable. • >

There were many conferences dur­
ing the day between financial in­
terests and exporters, shippers were 
also vltp-lly concerned in the situa­
tion, which is believed to have paused 
many cancellations of outbound ton­
nage.

At the lowest rate, issued after the 
close of the market, the British pound 

quoted at $&83 against a parity

No Panacea.
A general exchange of views follow­

ed, and it was unanimously recognized 
that there,was no panacea for the ex­
isting financial and economic disor­
ders, and that recovery was certain 
to be slow, and could only be achiev­
ed by hard work, increased production 
and private and public retrenchment.

Mri Chamberlain promised to, report 
on the matter to the cabinet Council 
tomorrow. He discussed the subject 
tonight witii Premier Lloyd George, 

i did not attend the conference. 
The fact that this is the first occa-

« .Two generators ordered for delivery 
in May of 1921 would havfe 110,000 
capacity and by July or August of 
1922 an additional 250,000 horsepower 
would be available.

“This means,’’ said Engineer Gaby, 
“that in 1922 therd will be approxi­
mately 475.000 horsepower available 
for municipalities, a lot more than is 
necessary, when it is realized that at 
the present .the normal _ demand of 
municipalities, after 10 years of de­
velopment, is d>ut 175,000 horse­
power."

FATAL ENDING 
TO LIMERICK RIOT

caucus
H. Grant and some members of his 
committee, sat in a smaller room. Nel­
son Parliament, Speaker-presumptive. 
Hon. W. E. Raney, and other leading 
members of the U.F.O. party, passed 
from one room to the other and were 

When Mr. Raney s

ight, attractive

1 Troops Fire on Demonstrators 
and Kill One Man and Mor­

tally Wound Woman.

all very busy, 
affairs were transferred from the 
smaller room to the main assembly, 
the attorney-general himeelt left the 
vicinity of the double-staged delibera­
tions and went to his own office, 
where he attended during the • greater 

(Continued on Page 4, Column 5).

who and

construction there 
would be Wholly worthless.
George cabled ‘Lodge reservations sat­
isfactory, we want the United States 
to enter the league.” Come into my

SS and 0onethmknr0wîs0LniTn" ^^my. ^wYtttn tdrtSn?^

The latter was Richard Dwyer, a 
publican.

A woman also received a shot in the 
body, and is believed to be mortally 
wounded. A number of other persôns 
were injured.

The trouble arose in O’Connell 
street, where a crowd t)f people, sev­
eral of whom are said to have been 
armed, pame into collision with an 
armed military patrol and constabul­
ary. The crowd “booed" the patrol. It 
is reported that one of the crowd fired 
a revolver at the troops, who returned 
the fire.

SIR ROBERT BORDEN 
ARRIVES AT PORTSMOUTH

was
of $4.86 6-8, or a discount of almost 
83 per cent. •

French and ‘ Belgian francs and 
Italian bills, all quoted a* the one 
.price of 5.181-8 to the American 
dollar before the war, today fell to 
new low, levels at 14.44. 14.50 and 
17.52, respectively, to the dollar.

Bugaboo About Power.
Regarding the Hydro radiais buga­

boo the chief engineer declared that 
the 200-mile stretch, including main 
and branch lines, would not require 
more than 12,000 horsepower, which 
would be put an infinitesimal part of 
the power that would be available.

Aitchi'son.

London, Feb. 3.—Serious rioting oc-* 
curred at Limerick last night, accord­
ing to a despatch to The Star. The London. Feb, 8.—Premiere Borden

was at Portsmouth this morning and 
wab met by Sir George Perley. The 
two proceeded to London together. 
The premier’s stay here will probably 
be very short. He looks fairly well, 
and everyone will doubtless respect 
his desire for complete quiet 

When Sir George Perley was asked 
to confirm the news of the premier’s 
arrival, he replied. , ' ,

"If he is here, he is not here offi­
cially, and these despatches do not 
help him to get well.”

It is understood that the voyage of 
the warship New Zealand, on which 
the premier sailed, has latterly been' 
tempestous'.

Admiral Lord Jellicoe had hearty 
cheers from ashore and was received 
by the naval commander of Ports­
mouth.

how to get out."
Explaining the reference to Pre­

mier Lloyd George’s cablegram, Sen­
ator Borah said he understood that 
such a cablegram as he quoted was 

by the British premier to Vis- 
January.

Controller 
Engineer Gaby said it was not a fact 
that two generators had been burned 
out because of being over-strained. It 
was but one of many wild rumors 
that were going the rounds. Engineer 
Gaby
that when the development project 
was completed ice troubles would be 
minimized by the new intake methods 
employed.

A hearty vote of thanks was tend­
ered the Hydro engineer.

HERBS THE LIST Answeringyou wish to 
iving values, 
eels of men, 
ours.

ALLIANCE SEEKS 
TO DRY UP SOURCE C1DRE1ESERTED »

sent
cqunt Grey early in 
adcléd that be had been informed that 
two or more members of the senate 
had seen the cablegram, altho he hod 
never seen it himself.

Reports that Premier Lloyd George 
had set forth his attitude toward pro­
posed American • reservations have 
been current et various times in sen­
ate cloak rooms.

s He
Names of Those Demanded by 

Allies Handed to Head of Ger­
man Delegation.

OTHER PRINCES WANTED

also assured the council

Consider Legislation Inade­
quate to Ensure Bone- 

Dry Province.
/

Were Left Alone While Parents 
Were Working in 

Toronto.
ï Paris, Feb. 3.—The secretary of the 

peace conference, Paul Dutasta, this 
evening handed to Baron von 
1 lead of the German delegat.t n, the 
list of persons whose extradition is 
demanded from Germany. The list is 
headed by the former Crown Prince 
Frederick William and several other 
eons of the former German emperor.

Included in the List are : Dr. Theo­
bald von Bethmann-Hollweg. who was 
former German imperial chancellor; 
Field Marshal von Hindertburg; Gel. 
Erich Ludendorff, former first quar­
termaster-general; Field Marshal von 
Mackensen, Crown Prince Rupprecht 
of Bavaria, the Duke of Württem­
berg and a number of other princes 
ami titled officers.

The total nXnnber of names on thv 
lisi Is about 8t)0 and it is divided into 
eight sections. The first section is a 
common list of all the accused. The: 
follow seven other lists, giving the 
names, rank and accusations of per­
sons wlre^e/rfiames were supplied by 
Great Britain, France. Italy, Belgium- 
Rumania, Jugo-Slavia and Poland.

ADVOCATES EXILE- 
FOR EX-EMPEROR

ailleur Scandinavia Has Decided
To Join League of Nations

CHRISTIANIA 1ST SNOWBOUND.

Christiania, Feb. 3.—Christiania has 
been cut oft from the outside world 
for the past few days by a heavy 
snowfall.
bound and in many cases ski runners 
are bringing food to passenger trains 
held up by the deep snow.

An important and largely attended 
meeting of the provincial executive 
of the Dominion. Alliance was held in 
the alliance offices, Lumsden Build­
ing, Toronto, on Tuesday, February 
3. Representatives were present from 
many districts thruout the province.
The president. Mr. Charles E.’ Stesie, 
presided.

The principal business before the 
meeting was the consideration of the 
report of the special committee ap­
pointed at a previous meeting of the 
executive to consider the question of 
legislation. This committee had se­
cured from John S. Ewart, K.C., of 
Ottawa, an opinion upon “stated 
questions,” regarding the use by the 
province of the legislation recently' 
passed by the Dominion
regarding the importation of liquor âb'e roads, 
and the whole matter had been care- jn a large well built trick house,
fully considered and a number of goyje found eight children, alone and 
legal friends of the cause consulted. uncared for. running about the house

The committee reported against KCantily and poorly clad, and three 
asking for another, vote, as provided oC ^ eight, without shoes or stock- 
by Bill No. 26, on the ground of jngs. The family ranged from a 17- 
doubt as to its applicability to the months’ old baby to a 15-year-old, the 
province of Ontario; the expense in- ' younger members toeln.er left in the 
volyed-in taking of a vote; the fault!- care of a' 13-year-old girl. There was 
ness of the bill, outstanding features sQme food in the -house. The barn is » 
being, that it did not deal with the \ large and spacious one, and the farm

is of 150 acres in extent.
Boyle learned that the husband and 

wife left their family in November 
There were still Sour cows living. HJs 
trip resulted in neighbors of the de­
serted children undertaking their core 
until a reply is received from the 

Bone Dry. parents to notification sent today by
The committee further stated its Mr. Boyle that action would be taken 

opinion that the provincial legislature unless they returned. The pair have 
had power to enact legislation, a been working In Toronto, the mother 
practical resulVof which would be to making three trips home since they 
make the province bone dry. deft in November, and the father one

On resolution.: this part of the re- visit. The Toroi f.o branch Jo€ the 
port from the committee was sent on society was also notified to find the 

(Continued on 4, Column •).

Lersner,

FARM ANIMALS STARVED
Copenhagen, Feb. 3. — The Scandi­

navian premiers and foreign ministers 
at a conference held here decided to 
accept the Invitation to join the league 
of nations, it was

aWarm FOREIGN EXCHANGE RATESAll. the railways are ro-ow-
St. Catharines, Feb. 8.—A sordidNew York, N.Y., Feb. S.—Francs de­

mand, 14.3#; cato’es, 14.35;; marks, de­
mand, 1.07; cables, 1.09.

Karl Kautsky Says if He is 
Sentenced, He Can Pose 

as a Martyr.

story of a family <*> eight children 
deserted in a farm house In Gains­
borough Township, and of more start­
ling conditions in the bam, where 
young pig/ were found feeding upon 
the flesh of two cows, two horses and 
two other pigs which had died of 
neglect, was brought to the city today 
by R. E. Boyle, agent of the Children » 
Aid Society, who visited the place, 
about 25 miles southwest of ' her* 
yesterday, hut was unable to return 

parliament untll today because of almost lmpass-

riea.rned today.

Groups
$57.50 Is Over-Speculationiti Food the Cause?

Berlin, Feb. 3.—Carl Kautsky,- who 
investigated the causes leading to the 
war. writes in The Berlin Volks Zei- 
tung: . -

’ The passing of sentence on' the 
former German emperor before an 
enemy court would not alleviate the 
danger of a counter-revolution, but 
would add to it. Wilhelm would be 
made a martyr in the eyes o( the 
German public, to whom he would ap­
pear as a man sentenced, not for this 
erhne or that, bub for being a German. 
His popularity would suddenly soar 
upwards tremendously and he might 
become a dangerous pretender, in op­
position to the German republic.’’

Herr Kautsky is of the opinton that 
the entente powers should not ge be­
yond coercing Holland into appointing 
a residence for the former emperor on 
some island, where conspiracies with 
his German friends would ^be very 
difficult.

The London Times some three or 
four weeks ago referred to milès and 
miles of the docks of London crowded 
with foods imported from all quarters 
of th’e world. Part'of this was stored 
because it was thought that the war 
might extend for another couple of 
years; now that that fear is passed, a 
drop In prices mufct come.

While Sir George Paish has been 
talking all over America about the 
situation, no one knows exactly whaj 
is his mission. The British govern­
ment have said that he is flot speak­
ing for them? but he may be speak-

prices in many articles of food and 
in some commodities restât. The hold­
er win, lose; the public wtlf benefit. 
There may be quite a drop in the cost

What is the main cause of the dif- 
feflSnce in exchange as between the 
United States and BritalnT

The World believes it is largely be­

ings, little col- 
i are certain of

of living and in many materials, y 
There Is no famine in sight of food, 

tho there may be famine in some ma­
terials, and while some of the poorer 
nations of Europe may not be in a 
position to pay unless by way of 
credit, there is plenty- of money, in 
Britain for the purchase of food; also 

speculation in* commodities, especially- more or ]ess ;n France, and there may 
in provisions, has been carried on in 
New York on borrowed money, and 
that these provisions and' materials

4 cause there has been a great over­
buying of material and provisions in 
Britain, bought mainly in the United

, tricotine or 
Several 

, $57.50 and
vy.

On the top of these ,enorm-States.
ous purchases of provisions and ma­
terial in London, it is now beginning 
to come to light that an enormousAFTER STOCK TAKING.

Dtneen Company announce a “clean 
up’’ sale during this month, 
will be the greatest opportunity ever 
presented to the people to buy higi 
class furs— ladles’ suits and dresses 

■and fur-trimmed cloth coats, at prices 
that will^ pay to purchase for 
year.

er-priced stock 
iterials in smart 
sd to clear with 

15.00

This be quite a lot available in Germany.
But those who have this money to buy 
food may be determined to break the tng for the bankers who have invested

1 money in these enormous accumula-

maru'acture: wouh not (top direct 
deliveries from breweries and distil- 
.eries to privât» houses of liquor or­
dered -.lira a Montreal agent; did not 
safegurirl th- bringing in of liquor 
for medicinal, ccnroercial and manu­
facturing purposes.

are warehoused in New York to secure 
the loans.

Britain, thus overstocked with tele­
visions, may have determined to force 
the situation and to compel the hold- 

of the provisions in Britain, and 
those who are holding them in the 
States, to sell at lower prices. The 
situation may become so serious any 
day that a crisis may be brought 
about, and a widespread reduction in ’ than risk greater losses.

price boosters by bringing on a slump 
in values.

The United States do not know

next
Every article of merchandise 

is advancing in price and by next 
fall you will have to

tlons of provisions in London, in New 
York and elsewhere» and that, in order 
to get some of their money back tl^y 
may force unloading, 
slump in prices is near at hand, and 
while it may not interfere with busi­
ness generally it will relieve a pres­
sure that bears heavily on all the 
world. The best thing that can hap­
pen is to make the puncture.

■ >

F. MOBLEY, M.L.A., DIES.much what action to take. IÇhey are Inex­
perienced. They may be too anxiofis 
to make large profita but the bankers 
behind them, when they toe, their 
money “frozen” in advances made on 
provisions stored in London and. New

pay very 
nigher prices than we are selling at 

y. Beautiful seal coats, plain 
tritpmed ; handsome mink furs, 

squirrel, sable and opossum neck 
pieces and muffs as well as all the 
stock of winter overcoats for men. All 
ti he sold this month at very much 
reduced prices Dineen’s 140 Yonge 
street.

Some greatssr Victoria, Feb. 3.—Frank Mobley, 
member of the legislative assembly 
for Atlin, and one of the best-known 
mining men in British Columbia, died 
here this morning, following an at­
tack of influenza, 
about 50 years old and came west 
fronv Ontario a number of years ago.

ers

Ub Mr. Mobley was
York, may also forfce a slump rather

parents.
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CANADIAN DOLLAR 
IS WORTH 85 CENTSi .

New Low Records Established
For Foreign Exchange on the 

New York Market.

New Yook, Fob. 3.—After the 
close of the market here today 
tile British pound was quoted at 
$3.33, against a parity of 

*$4.86 2-3, or a discdi/nt of almost 
one-third.

The Canadian dollar was quot­
ed at a discount of 15 per cent., 
thus making its valus here 85 
cents. *

CLEMENCEAU WARDED 
TO PASS UP EGYPT

Geneva, Feb. 8.—One of the 
Egyptian nationalist 
here. Dr. Abdul Said, has 
dressed a telegram to former 
Premier Clemenceau of France, 
requesting him not to enter 
Egypt 6r else to leave the coun­
try as $oon os possible. Other­
wise, the telegram says, his life 
would be in danger.

Dr. Abdul ,Sald accuses M. 
Clemenceau of joining the Brit­
ish against humanity and against 
Egyptian liberty and also con­
demns his foreign policy while 
premier.
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