
LOEWS LONDON THEATRES, LIMITED
ITOTOCB Is hereby given that a divi­

dend at the rate of 1%% has been de­
clared on the Preference Stock for Hi* 
quarter ending the 30th day of Septem­
ber, 1320, and payable on the 15th day 
of October to Shareholder» of record on 
the 30th day of September, 1320.

By order of the Board,
SAMUEL D. FOWLER.

Toronto. 23th September.
Secretary.

:

A
Basis
I ABOR condition» m the 
I. mminf "camps of Northern 

Ontario are improving so 
rapidly that company earnings 
already are reported en the 
increase, and herein lies the 
basis 1er recent heavy haying 
of the gold and silver issues, 
as well as the resell ef sub­
stantial advances. Aa___
pany earnings increase s# also 
may market values enhance 
in value.

' XThe hand-writing on the wall 
is now plainly discernible, in- 
dkating that meat lucrative 
profits will seen fellow pur­
chases made at current pricer ___

e firmly believe the precious 
metal output ef Nertbem On- 

\ tarie will 
records and will 
increase as efficient labor be-

eaceed all past
to

plentiful. Such being 
the case, the turning "un 
naturally may be expected te 
five a geed account el them- 
selves, especially aa prevailing 
prices appear entirely toe lew.
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/
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THÜRSDAY MORNING SEPTEMBER 30 1920 THE TORONTÊ) WORLD
ÎKET IS UNCHANGBO.
ept. 29.—(Dominion uvi ‘ j 
.)—The situation continues -5 
No new export business 1» S 

there is a steady move- 
-d of storage stocks pre- — 
on contract. The geoarm 
eggs coming from storage 
isatiSfactory, and many ey- 
ts put up to grade firsts 
3C turned down by inepeeT 
candled and have an 

seconds, cracks and

MONEY TIGHTNESS INCREASES; 
STEEL TRADE OUTLOOK POOR

SEABOARD BUYING 
STIFFENS WHEAT

Record of Yesterday’s Markets
X

TORONTO STOCKS.
STOCK EXCHANGE.

Apex ...................
Baldwin .........
Boston Creek .. 
home Extension 
Dome Lake ..
Borne Mines
Gold Reef .........
Hoilinger-Cons.
Hunton ............
Keora ............"
Kirkland Lake "
Lake Shore ....
McIntyre.............................. ^
Motieu ............ . ...................
Newray ......... " L,vv‘ ’ii. • 4
Porcplire V. & N. T....28 * 27
Porcupine Crown
Porcupine Imperial ............. i
Porcupine Tisdale ............
Preston ...................................
Schumacher Gold M ..... "22 
Teck-Hughee ..
Thompson-Krist «............... gv
West Dome Consol.................. 7
West Tree ................

Silver—
Adana-; ..........; ...
Halley............................
Beaver ...........................
Chambera-Ferland
Conlagaa .....................
Crown Reserve ....
Clifford .........................
Kerr Lake ................
Lorrain Con. Mines
La Rose ................ ......
McKinley Dar. Savage.... 68
Mining Corp. ........................... 165
Nipisslng............
Ophlr .....................
Peterson Lake .
Provincial ......
Right-Of-Way .
Silver Leaf ....
Tlmiakamlng ...
Tretheti ey .........
White Reserve ....................... li
York, Ont.......................................

Dll and Gas—
Vacuum Gas 
Rockwood Oil
Ajax .........
Eureka ...........
Petrol Oil (new) ................ 62

I Ask. Bid.
Am. Cyanamid com.......................

do. preferred ................ ,.............
Ames-Holden pref. ......... 67
Am. Sales Bk. com.............. 37

do. preferred
Abltibl power com. ....... 7g
Atlantic Sugar com.

do. preferred ..........
Barcelona .....................
Brazilian T., L. & P
B. C. Fishing.;............
Bell Telephone ..."..
Burt F. N. common.

do. preferred .........
Canada Bread com.. 

do. preferred .........
C. Car & F. Co......................... 40

do. preferred ....................... nu
Canada Cement com.............. 69%

do. preferred .
Can. Fds. & Fgs.
Can. St. Line» com. ...... 85)4

do. preferred ........................ 75
Can. Gen. Electric............... 99
Can. Loco. com. .. 

do. preferred ....
C. P. R. ................*.
Canadian Salt .........
City Dairy com....................... 60

do. preferred 
Conlagaa 
Cons. Smelters 
Consumers’ Gaa

The mining market continued under Reserve
the sway of the generally better senti- 
ment »gain yesterday, eteadied largely United
by operations of traders who are work- uomc 
lng for quick profits. Some Issues which 
had risen one hundred per cent. In price 
in a few days 
turnovers, and .
these offerings. The outside demand
has certainly had considerable broaden­
ing, and with
ket Is making towards higher levels. It 
was also stated yesterday that’M.he de­
mands for New York margins has com­
pelled some sales of mining stocks.

Most of the trading Is still in the low- 
priced stocks, but the high-priced shares 
arc not suffering in quotations because 
Of thin. The Issues which developed 
most strength yesterday were Schumach­
er, Thompson-Krist,# Crown Reserve,
Timiskamtng and Trethewey. The mod­
erate and higher-priced shares were 
quoted about unchanged. Most of the 
buying demand came in late In the day; 
with quite a number of orders from the 
northern camps, and the market closed 
active and strong.

33 Prospect of Frost in Com Belt 
is Another Bullish 

Influence.

& 9 A.>ked.further shrinkage of iron and steel buy­
ing duo chiefly to,the state of the auto­
mobile trade and predictions were freely 
nwde of an early reduction In pig-iron 
and refined copper. 4

p.0.New York, Sept 29.—Extension of the 
recent readjustment In the various com­
modity and merchandise markets was 
primarily responsible for the further 
irregular depreciation of quoted values 
in the stock exchange today..

One of the significant developments of 
the session, as affecting the *«nere.1 

i credit situation, was the news that tne 
federal reserve bank of Kansas City had 
advanced discounts on Liberty bonds and 

, Victory notes from 5)6 to 6 per cent.
Local bankers were of the opinion that 

tin- institutions at other reserve centres 
may deem It necessary to resort to simi­
lar measures as a partial safeguard 
against the undue expansion of loans.

. Announcement of additional price re­
vision by automobile manufacturers, a

tlons In many lines of raw and fabri­
cated materials. ..

The Iron Age confirmed reports of

SOf 2)61over- 
ret»

ady, specials, jobbing. ?»„ 
*• 67c to 68c; firsts, 63c 
50c to 53c. Ontario 
ng stores 56c to 56c, and 
n gathered 60c to 61c f.o.b.

66 .... It33
1582 78* 1 39)6 3977)4

Early Strength Lest.
Stock» opened at materially higher 

levels, especially in the transportation 
division, but reacted abruptly beford 
midday, when heavy selling, partly of 
professional origin, was resumed thruout 
the entire list. Variable rallies ensued 
in the final dealings, regardless of a 
rise In call loans to eight pdr cent, 
amounted to 900,000 shares.

Foreign exchange again moved 
again»: home centres, the London rate 
falling almost three cents 
muxlnmm of the early week. Prospec­
tive arrival of a very large consign 
of British gold to strengthen the re­
serves of the federal reserve bank was 
announced.

Speculative rails and local tractions 
were Strong features of the bond mar­
ket.

4134 132)6
try 12.50 11.75L3J00 un

4)4 1 Chicago. Sept. 29.—Seaboard buying of 
wheat together with frosty "weather 
likely to affect the corn crop to some 
extent, had a bullish effect today on 
grain values. Wheat closed strong, l%c 
to 3c net higher with December 32.24)6 
to 32.24)4 and March 32.20.

Corn gained l%c to 2%c, oats Me to 
l%c, and provisions 10c to 60c. Offer­
ings In,the wheat pit tended to draw 
more -attention to seaboard buying than 
might otherwise have been the case. The 
cautious disposition of sellers was in 
turn ascribed In some degree to gossio 
of a possible scarcity of wheat at do­
mestic milling points between now and 
n^2_June owing to thq large export 
shipments. Importe from Canada to the 
United States, necessary in consequence, 
appeared to be widening out. Bullish 
sentiment was also noticeably augment- 
ed t*Ie strength of coarse grain, a 
C??,Sl?.ei?b’e Percentage of com being 
still liable to damage from 
frost expected tonight.

Corn strength reflected the official 
forecast that the frost area would 
stretch eastward across the Mississippi 
to Indiana. Besides, month-end evening 
up by September shorts continued. Oats 
were lifted by the upturn of corn.

Improved cash demand helped to rally 
n™.?8,1,0118 fr®m a setback due to lower 
quotations on hoys.

4)4 « ..6.76
13

5.7U35)4 35
1143 20 18isier undertone, but price» 

Some Aprif storage jobbing 
untry points reported easier 

gathered offered at 69c

102 . 100 . -49 18100 111 110. 100 206Sales 26 24
85 84

36
87tPOOL PRODUCE.

ept. 29.—Beef, extra India

> mess, western, nominal 
t cut, 14 to 16 lbs., 218s 
berland cut, 26 to 30 lbs 
n Wiltshire.», 203s; clear 

16 lbs., 208s; long clear 
■•28 *■? ,bs" n°mlnal: 
idles, heavy, 35 to 40 lbs 
erg, square, 11 to 13 lh<=’’ 
ork shoulders, 146s.

30 29under . Its 58)4
91 891. ment 115

85 2274 8)6
98 988 6%*.v 87 •5)4 5133)6 132)6
91 4 3)4

MERGER STOCKS given

SUBSTANTIAL RALLY
LATE BUYING ORDERS 

, MADE STRONG CLOSING
4)4 4)601 42w-iern. in tierces, 156» 

fined, 154s 6d. l *
■Spirits, 147s 6d. 
non. 48s. 
defined, 2s 4d. 
e—No. 2, 2s 6d.

41)62.60 2.40 t
25 24 2.50 widespread130 129 30 29
29)4 28)6 1%The August statement of the Canadian 

banks does not- give much hope for 
■= easier money conditions. From a year 

ago the total of all loans shows an in­
crease of over 411 millions of dollars, 
while the total deposits increased only 
239 millions. The harvest demands had 
scarcely made themselves felt in this 
statement and the curb on credits by 
the banks can therefore be readily un­
derstood. ,, *

Yesterday's Canadian stock markets 
appeared to be Influenced by the an­
nouncement that the big steel merger 
had been satisfactorily underwritten. 
There does not appear to have been any 
doubt that the deal would be carried 
thru and the demonstrative rally in Steel 
Cotpor*-tion and Steamships . might be 
accepted more of a market necessity 
than any actual change In the position 
of the merger itself. Steel advanced 

rlv seven points from the low point of 
irilkSteamshlps common was perhaps

52 3.40•/'
103 6

12.25 11.60 33 31EG GRAIN MARKET. Dominion Cannera ..
do. preferred ............

Dom. Iron pref............
Dom. Steel Corp. ..
Dom. Telegraph .... 
Duluth-Superior ... J 
Inter. Petroleum ....
Lake of Woods.........
La Rose .........................
Mackay com. .......

do. preferred ....................... 65)6
Maple Leaf com.

do. preferred ..
Monarch com. ...

do. preferred ..
N'. Steel Car com

do. preferred  .......... 23
Nipissing Mines ...................10.25
N. S. Steel com. .
Ogilvlc common .

do. preferred ,.
Pac. Burt com...

do. preferred ..,
Penman's common 

do. preferred ..
Port Hope San. com....... 30

do. preferred
Porto Rico Ry. com......... .. 39

do, preferred 
Prov. Paper 

do. preferred ....
Quebec L., H. & P 
Rlordon common ..
Rogers common ... 

do. preferred ....
Russell M. C. com....... 70

do. prefefred 
Sawyer-Massey pref. ..... 50'
Shredded 'Wheat com......134

do. preferred .. .V 
Spanish River com.

do. preferred ...
Standard Chem. Co 

do. preferred 
Steel of Can. com^..

do. preferred ....
Tooke Bros, com...

do. preferred ....
Toronto Railway ...
Trethewey ...................
Tucketts com...............
Twin City com. ...
West, Can. Flour..
Winnipeg Ry...............

Banks—

50 5129.—October wheat
reSX.TSSv?,1*».

unchanged for December ‘ 
for May. Barley, % lower 

aiML December. ltyti, ju 
'x- vç lower for Oetvjer and 
d tc lower for December. 

Wheat — October,

'32 ltiu
10.50 10.0080permitted of tempting 

the market had to absorb 56)4 53)4 2%
1584 14

' 14/ . üolÔO 37.00 
..168

natural reactions the mar-
3 NEW YORK CURB.

New York, Sept. 29.—The close on the
^rL"aLaLea<1>L the,re beln* “O ‘selling 
occasioned by the rise in call money 
rates tc tight per cent. In the last hour. 
Trading during the day did not reflect 
any great change over yesterday, excepr 
in the case of General Asphalt, which 
touched a new low for the present 
ment at 48. Perfection Tire was con­
spicuously weak, selling down to a rec­
ord low of V Following the weakness 
in the stock) it was learned that 
directors would meet here tomorrow, and 
it is reported that the company's new 
financing will be taken up.

. 3735 11 36
30, open.

», close $2.50%; Noxcniber, 
(Jose 32.46)4 December/

cJ, open 71)4c, close 71c;
1 n f,5%c, close 65%cb; Mov­
ie 70-Acb.
ctbber, open 51.08. close ’ 
imber, open 97%c, close

er, open $3.29, close $3.26b; 
e.n $3.29, close $3.25b; De- 
$3.24a.

;r, open $1.76, close $1.7»b.
Wheat—No. 1 northern, 

$2.53; No. 3, $2.48)6; No. 4.
. $2.27)6: track. M.-r.itoba. 
t. Saskatchewan. 52.53 V. :
. $2.52)6.

6868=4 29

%150
97 96

23 2570
85

343)6I move-3522
9.75

50
Total sales, 137.916. 
Sliver, 92%c.

2.50 the
100aea 

'60 a
fully as much.

Elsewhere the market was, not ma­
terially changed. Among the papers. 
Provincial sold at 110, a grop of eight 
points from the high of the previous 
day, and It Is quite possible that the 
large holders would be prepared to re­
tail considerable of the stock at that 
price if the buyers were in sight. The 
others papers held their ground and 
Sugar stood at about the price of the 
reaction of the day before. Maple Leaf 
dropped five points from 160 to 145 on 
very small sales. General Electric sold 
at 98)6 and the new capital of $1,000,- 
000 Issued last December has been ad­
mitted to the listing.

The Investment Issues were quiet and 
the drop In the war bonds has dried up 
Immediate openings, as only the 1937 was 
traded In yesterday.

36
STANDARD SALES.

Op. High. Low. Cl.
.... 2)6.............................

Dome Lake.. 5 ... ... !”
-Dome M. ..12.10»......................... ..
Gold Reef .. 4)4 ... 4 ... 
Holly Con...6.70 5.73 6.70 5.73 
"" 11)4...

18 18)6 18 ... 
Krk. iLake .. 49)6 ...
L. Shore ....111 
McIntyre ....206 
P. Crown ... 27 ....
P. Imperial.. % ...
P eston ......... 3 ...
Schumacher. 21 22
Teck-H............. 8
T.-Krist .... 8 

/V. N. T. .... 26 
Wasapika .. 12 
W. D Con. 7 
West Tree. 5)4... .

Silver—
Adanac
Bailey
Beaver
Crown R. ..27 
Gifford

so 77
130135 Gold- 

Apex ..
Dome Ex. ... 39

Sales.
1,000
1,200

86 NOTICE TO BONDHOLDERS.
Ottawa, Sept. 29.—(By Canadian 

Press.)—Notice is given by the de­
partment of finance that on account 
of the interest payments due Nov. 
1. the transfer books of the 1918 and 
1919 victory loans

26)6QUIET DEVELOPMENT
IN SOUTH LORRAIN

72 500
25

75 25,500YORK COTTON.
>n & co., 802-7 Standard 

„ report New York Cotton 
:tuations as follows:

113 110com. 701
90 Hunton

Keora
12Further reports from the Keeley 

Mine of South .Lorraine indicate that 
previous optimistic statements relative 
to the success being met with In the 
development of silver ore bodies have 
not been overenbhuslastic. If anything, 
they err on the side of conservatism.

The property, which Is being worked 
by an English syndicate, has opened up 
In a manner to surprise the most 
sanguine.

A 100-ton mill is nearing completion 
and is expected to commence to treat 
ore In about a month's time. Unless 
reports are misleading there Is enough 
ore already opened up to keep the mill 
working to full capacity for a number 
of years.

On account of the remarkably good 
results being met with on the Keeley 
- ttention is being directed towards other 
properties in the same section of the 
camp. Among these are the Belle Ellen, 
which it Is said may soon change hands, 
and the Lorraine Consolidated.

3,500
10,25028)629 will be closed 

from Sept. 80 to Oct. ll, inclusive.209 500Prev.
1. High. Low. Close. Close.
0 22.23 21.16 22.10 21.70
b 21.95 20.88 21.83 21.30
» 21.60 20.60 21.3-8 20.90

b -21.67 20.18 20.85 20.45
> 24.75 24.30 24.40 25.00

b 22.90 21:95 22.75 22.40

62 100
92 400 FIRE AT SMITH’S FALLS.

Brockville, Ont., Sept. 29.—The Ca­
hill Supply Company's store In Wlter 
street, Smith’s Falls, was wiped out 
by fire at one o'clock this morning.

500
80 5,000 

500 
4,000 
5,000 

9 6,500
27 1.500

1,000 
4,500 
2,000

*22132
97 -A

9118)6 117
27123125 NEW YORK STOCKS.

A. L. Hudson & Co, report fluctua­
tions on the Neiw York Stock. Exchange 
yesterday, with total sales, as follows;

' Open. High. Low. Cl. Sales. 
Am. A. Chem 84)6 85)6 84)6 85)4
Am. B. Sug .75 "..................
Am. B. Mag. 71% 71% 71% 71 
Am. Can. ... 33% 33% 32% 32%
Am Car F»yl32% 132% 131% 132 
Am. Hide ... 10% ... 

do, pref. .. 59
Am; S. Raz. 15% 16% 14% 15 
Am. Irit. Oorp 71 
Am. Loco. .93% 94
Am. Smelt.. 58% 69% 68% 59%
Am. Sti. Fdy 36% .36% 36
Am. Sugar .108% 108% 107% 108
Am. S. Tob. 87% 87% 84% 86
Am. T. & T. 97% 97% 97% 97% 1,000 

12» 188)6-128%
.. 72% 72% 70
pf 65% 65% 5i ‘ 62

Eggs
very Hen

12
3033
6566MERGER STOCKS TAKE

SPURT IN MONTREAL
92

3% 3 3% 6,000
............... 2,000
41% ... 3,500

29 27 29 18,936
. . .. 1,000
■ ... 1.000
2 2% 11,000
. ... 2,000

69
42% ::: 4008185

1004244
60029.... 30Montreal, Sept. 29—Stocks on the local 

exchange today pursued an irregular and 
desultory course, the only notable devel­
opment being the display of strength in 
the so-called "merger” stocks. Dominion 
Steel common had the heaviest turnover 
with nearly 1.Î00 shares. The mitial 
transaction went thru at 55%c and ad­
vanced to a high of 57c, ending at the 
top, a gain of 'over eight points froiy the 
low of Monday. Steamships common was 
ev.se more spectacular, from the,first sale 
at 62%c from yesterday’s close, of 59c, 
and worked up to 65%c, a net gain of 
6% points.

I» • ’
Gt. North. .. 3% ... 
Hargrave» .. 2% ...
Lorrain
McK. Dar. .. 57» 
Mining Corp.166 
Nipissing ..10.00* 
Ophlr 
Provincial .. 46% ... 
Peterson L.. 15 
Tirolskaming 36%... 
Trethewey .. 28% 29 

Oil and Gas— 
Rockwood .. 4% ..?

of Poultry ‘Keeping—Get 
Dozen Eggs—Famous ; 
Poultryman

47% 1.400
1,300

49
36%37

111 200
*58% 61%6%32 30 62 1,400LS HOW 200 700

400 71% 69% 71% 
92% 94

4,400
2,200
1,500

■Commerce .....................
Dominion ................ ..
Hamilton .......................
Imperial .........................
Merchants ....................
Mtisons ...........................
Montreal .........................
Nova Scotia ................
Royal ................................
Standard ........................
Toronto ...........................
Union ................................

Loan, Trust. Etc.—
Canada Landed ....
Can. Permanent ....
Dom. Savings ............
Hamilton Prov.............
Huron & Erie..............
Landed Banking ........................... ....
Lon. & Canadian..................... 121
National Trust ..
Ontario Loan.........

do. 20 p.c. paid.
Toronto Mortgage 
Union Trust /....

Bonds—
Canada Bread ...
vanada S. S. Lines................ 79%
Can. Locomotive ...
Dominion Cannera 
Elec. Development
Penman's ....................
Prov. of Ontario....
Quebec L.. H. & P 
Rio Janeiro 1st....
Sterling Coal ...........
Sao Paulo ..................
Spanish River .........
Steel Co. of Can...
War Loan, 1925....
War Loan, 1931....
War Loan, 1937.........
Victory Loan, 1922.
Victory Loan, 1923.
Victory Loan, 1927.
Victory Loan. 1933.
Victory Loan, 1937.

175 174 25
GOOD LABOR CHANCES

AT THE MINING CAMPS
194198trouble with the poultry 

always been that the lay- 
hen was too short,” a ays 

»rd. International Poultry 
ireeder, for nearly eighteen 
of Poultry Success.
0 pullet lays 150 eggu. If 
ind year, she may lay 100 
she goes to market. Yet, 
uentificaliy established that 
1 born or hatched with over 
minute egg germs in her 

will/lay them on a highly 
ils over a period of four 
time If given proper care. , 
rk to get 1,000 eggs from 
tow to get pullets laying 
make the old hens lay like 

3 keep up heavy egg produc- 
;h cold winter months when 
iest; triple egg production;

hens hustle; $5.00 profit 
len in six winter months, 
any other money making 
> are contained in Mr. Traf- 
1GG HEN” system of ipoul- 
e copy of which will be sent 
ie to any reader of this 
bps six hens or -more. Eggs - 
a dollar or more a dozen 
This means big profit to 

ieeper who gets the eggf.
tells how. If you keep 

Want them to make money 
out this ad. and send It 

and address to Henry 
: 591M., Tyne Bldg.. Bing- 
and a free copy of "THE 
N" will be sent by return

3 2,500
2,500176 «% 36% 6U0188%190 500

' 176 500
176 29 3,200

Joseph E. Houston, mining engineer 
of Kirkland Lake, arrived. In the eity 
yesterday and placed his stamp of ap­
proval upon the recent reports 
proved labor 
north.

"For years past, In fact, since short- 
V after war was declared,” said Mr. 
Houston, "the very best type of miners 
were conspicuous by their absence In 
northern Ontario.

192
245 Am. Tofoac .129 

Am. Wool 
Am W. P.
Anaconda .. 52% 52% 61% S2% 2,300
Atchison ... 85% 85% 84% 85% 2,800
Atl. Gulf ...141% 142 140 HI 2,200
Baldwin Loc J08%h)9% 106% 108% 36,500 
Balt, à Ohio. 44% 45% 44 45% 19,300
Beth. SU. B. 70% 71% 68% 69% 17.200 
B. R. T. .. 10% 12% 10% 12% 7,500
Bums Bros. 90%..............................
Cal. Pack. . 63% ..............................
Cal. Petrol. 27% 27% 26% 26%
Can. Pac. . .119% 120% .119% 120%
Cen. Leather 46 46 44% 44%
Chand. Motor 77% 77% 75% 76%
Ohfcs. * Ohio <7

- ‘ 2.500
71%206 4,600",The paper stocks presented an uneven 

epptarance at the end of the day, a 
pai-tla! recovery to 150 on the part of 
St Maurice being the outstanding fea­
ture.

209of im- 
condltlons thruout the

211 «Odd lots.
Ex-dividend—Nipissing, 5'per cent 
Total sales, 137,916.
Silver, 92%c.

180
147 I

142 UNLISTED STQCKS.
Ask. Bid. 
•77% n

163 LOUIS J. WEST & CO.Financing is Arranged
For B. E. Steel Merger

7»We simply had to 
take wtiqt we could get and let It go at 
that, for If we had waited for experi­
enced miners. It would have been a hard 
problem to keep operations going.

“It is my opinion Kirkland Lake camp 
will receive more benefit under improved 
labor conditions than almost any other
camp In the north. _____
properties of high promise awaiting for 
proper development in that camp than 
any other and of a necessity the enlarge­
ment will be greater.

"It has been a mystery to me In re­
cent yéars why skilled labor sidestepped 
the various mining camps on account of 
the treatment accorded them. I do not 
know any class of men better trained, 
where finer beard can be obtained and 
where a better chance to save money, 
even in this high cost of living age, can 
De had.

"Altho I have only been in this city 
a few hours I am told there are hun­
dreds of able-bodied men out of work. 
Well, all I can say Is. if these men are 
anxious to get lucrative work, steady 
employment and live good, they had bet­
ter hie themselves quickly to Kirkland 
Lake, Porcupine or Cobalt.”

Brompton conpnon ....
Black Lake com........

preferred ........
do. Income beads 

Canadian Oil Cos. com 
Carriage Fact com...

146 14% Members Standard Stock Exchange, 
enlisted add listed Stock» bought and sol*

Confederation Life Bldg., Toronto
_______ Phone Main 1806.

112% 112 do. 21 100141 ... 36
'!;!"'22

do. preferred _____ ____ -85
Canada Machinery com,, r 32

do. preferred .................. .... ...
Dom. Fds. & Steel tom... 60 

do. preferred 
Dominion Glass 
Dom. Power & Trans, com. ' 50

do. preferred .............
Elk Basin Petroleum 
King Edward Hotel...
MacDonald |Co., A....

do. preferred ..............
Mattagaml Pulp com..
North Am. P. & P.
North Star Oil.'.........

do, preferred .........
Prod. & Refin. com....
•do. preferred ......... ..
Steel & Rad. com.................. 15

do. preferred .... .............
do. bonds ...............................

Voleanic Gas & OH..............
Western Assurance com.. 12 
Western Canada Pulp .... 43
Whalen Pulp <56ni..... 77. 47 

do. preferred .

(a) New stock.

TORONTO SALES UNLISTED.
—Morning—

Brompton—25 at 78, 60 at 78. 25 at 78%, 
15 at 78%. 5 at 77. 25 at 77%, 5 at 77.

North Star—200 at 3.50.
‘ 5'Sî.1- Can' FuiP—20 at 45, 25 at 43%. 

Hollingen—100 at 5.68. 209 at 5.65.
—Afternoon—

McIntyre—100 at 206.
North Am. Pulp—10 at 6%
N. Breweries—100 at 65.

400London, Sept. 29.—The London office 
of the British Empire Steel Corporation 
says that the financing of the merger 
hem been arranged, and public Issue -is 

, to be made here oh Nov. 1. Practically 
all the steel firms here are now inter­
ested to the extent of substantial 
amounts. The London board of the Em­
pire Steel Corporation will include repre­
sentative directors from nine or ten of 
the largest steel firms in Great Britain.

65202
20160

150 - V. ". 67% 66% 67 
C.M. & S.P. 39% 39% 38 39%

do. pref. .. 59% 61% 58% 61% 
C., R. I. & P 39% 39% 38% 39%
Chile cop. .. 14%...........................
Chino Cop. .. 26% 26% 26% 26%
Col. Fuel 33%................. ...
Con. Gas

132There are more 64140
59

93% 91
86% 85% 5* . K*

47 30092- 90 95
10093 91 $3,000,000.11 10 o7% 58% 57% 58% 1.400

Col. Gram .. 21% 21% 20% 20% 4,900 
Corn Pr. ..13% 84% 82% 82)6 10,500 
Crue. Steel. ..128% 129% 125%g26% 5,600
■Cub. C Sugar 36% 37 36 36%
Dome Mines. 11% 11% 11 11
Erie -•...........  19% 19% 19% 19% 6,600

do. 1st pf. 27% 28% 27% 28% '
Fam. Play.. 68 69 68 69
Freeport Tex. 23 ..........................
Gen. Elec.. .141% 141% HI. 141%
Gen. Motors 18% 18% 18% 18% 11,000
Goodrich .. 49% 49% 48 48%
Gt. Nor. pf.. 79% 80% 78% 80% 1,200
■ftl. Cent ..90 ..............................
Int Harv. . .113% ..............................
Insp. Cop. .. 45% 45% 45% 46%
Inv. OH .... 35% 36 33% 34
Int. Nickel .. 18% 18% 17% 17% L900
lnt. Paper . 74% 74% 72 73f% 11,700
K. City Sou 24% 24% 24% 24% 4,000
Kelly S. Tire 55% 55% 53% 54 . .
Keystone T. 13% 13% 13% 13% 1,000
Kenn. Cop .. 23% 23% 23% 23%
Lehigh Val... 50 50% 50 50
Lackawanna. 63% 63% 62% 63% 1.ÔÔÔ
Lee Rubber 196%.........................

20% 21 20% 21 
Max. Motors. 4% 5% 3% f
Mer. Marine 20% 20% 19% 20% 3,800

do. pref. .. 70% 71% .70% 71% 2,600
Mex. Petrol .190 191% 184 186% 31,600
Midvale Stl. 37% 38 37% 37% 2,700
Miss. Pac. .. 29% 29% 29 29% . ..
Norf. * -W". 96% 96% 96% 96% 900
Nat Era* 6t 57 ..............................

„„ N.Y. Ah- Br. 93%.................. . . 10Ô
N. Y. Cent. 76% 77% 76% 77% 6,700

J* N.Y., N.H .. 36% 36 35 33%
2 Nor. Pac. .. 83 84% 82% 83% 9,600

w Pure Oil ... 38% 38% 38% 38%
9% Pan-'A. Pet. 92% 92% 88% 89% 16,800

31 Penna. R. R.. 42 42% 42 42% 3,600
8% Pierce-Ar.... 34% 34% 33% 34% 2,500

5-16 Pierce Oil .. 13%..............................
2% Press S. Car 94% 94% 94% 94% 200
3 Pullman ... .110% 110% 110% 110%

39 Pitts. Coal .. 71% 72 71 fl% 1,600
4% R. 8: Springs 93%...............................
5 Ray Cons. .. 14%..................

Reading .... 93% 94% 92% 93%
„ Repub. Stl.. 76% 76% 72% 74'
** Royal Dutch 88% 98% 86% 86%

Sinclair Oil. 32% 32% 31% 31%
Sloss-S. Sti. 71 ..............................

1 e South. Pac ..96% 97 95% 96%
» South. Ry. .. 31% 32 31 31%
g Strorrrberg .. 68% R* 64% 65%
! Studebaker.. 56% 57% 54 55%
g Tenn. Cop .. 9% . ............................

Texas Co. .. E0% 50% 47% 47%
19 Texas Pac .. 37% 38% 37% 38%
12 Tobac Prod.. 68% 68% 64% 66%
32 Union Pac. ..123% 124 122% 123
13 Un. R. Stores 71% 72 69% 69%
10 V.g. Alcohol 82% 82% 81 81%
31% U.S. Food Pr 55% 65% 51% 52%
3% Unit. Fruit .199% 199% 198% 198%
. U.S. Rub.... 78 78 76% 76%
2 U. S. Steel. 86% 87% 85% 86%

do. pref.
,, Utah Cop.
Z1 Vir. C. Chem. 61 .................

Wabash A .. 31 31% 30% 30% 3.200
Westinghouse 47% 47% 47% 47% 10,300
Wlllys-Over.. 11% 12 11 11%
Wilson * Co 60 ............................

Total ealee ter day, 963 *00 shares.

87 84 61
90 88 32THE MONEY MARKET.

London, Sept. 29.—Bar silver, 69%d per 
Ounce. Bar gold, -117s 9d. Money. 5% 
per cent. Discount rates, short bills, 6% 
to S% per cent. Three months' bills, 
6% per cent. Gold premiums at Lisbon. 
140.10.

Pârls, Sept. 29.—Prices were irregular 
on the bourse today. Three per cent, 
rentes, 54 francs 23 centimes. Five per 
cent, loans, 85 francs 62 centimes. The 
United States dollar was quoted at 14 
fraecs 91% centimes.

Glazebrook & Cronyn report exchange 
rates as follows:

Buyers.
N.T fds..,. 10 23-32 
Molt. fds... par.
Star. dem.. 384.50 
Celle tr.... 385.50A
341%.

PROVINCE OF ONTARIO90 71%
64 63 64 62
71 70 « 6%

900 3-YEAR, 6 PER CENT. GOLD BONDS.80e •••r77 72 3.65 3.50
89 SEALED TENDERS, endorsed "Ten­

ders for Province of Ontario Bonds," 
dressed to the undersigned, will be 
celved for the purchase of $£000,000 
(three million dollars), three-year gold 
bonds of the above Province, dated 1st 
October, 1920, due 1st October, 1923, 
bearing interest at the rate of six per 
centum per annum, payable half-yearly, 
on the 1st October and 1st April. Prin­
cipal and interest payable In gold coin at 
the Office of the Treasurer of Ontario, 
Toronto, or at the Bank of Montreal, 
Montreal, Canada, or at the Agency of 
the Bank of Montreal in the City of New 
York, U.S. A, at the Option of the holder.

Bonds to be In denominations of $1,000 
each, with coupons attached, and may 
be registered as to principal only.

Payment for bonds, and delivery 
thereof, to be made at the Office of the 
Treasurer of Ontario, at the Parliament 
Buildings, Toronto, on or before the 11th 
October, 1920, less the amount of the 
.deposit. Interim debentures will be su 
piled on payment of the money, to 
exchanged for the definitive bonds on 
completion by the engravers.

Tenders to be addressed to the Hon. P. 
Smith, Treasurer of Ontario, Parliament 
Buildings, Toronto, and delivered not 
later than 12 o'clock noon on Thursday, 
the 7th day of October, 1920.

Tenders must be for the whole amount 
offered and must be accompanied by 
■marked cheque for $30,006, to be applied 
In the case of the successful tenderer in 
rsyment for bonds.

The highest or any bid not necessarily
accepted.

8%
96 12 ad-11

92 re-
89 65 600
90% 70

98 97 75X 98 97
•7 96 42 30095%96% 20098 97HATTIE RE-FINANCED

BY FRENCH CAPITAL

70

t and 
npter

600Sellers.
10 25-32 

6c prem.
385.50
386.50

tes In New York, demand sterling,

Counter.
3,400

%to% TORONTO SALES,
Op. High. Low. Cl. 

Atl. Sugar..- 133% 133% 132% 132%

'35%

Sales.
The" Hattie Gold Mine, owning 200 

acres in the township of Coulson, 12 
miles northeast of Matheson, Ont., has 
been refinanced and will resume active 
operations'not later than the 15th prox. 
Most of the machinery is already on the 
ground. The Hattie was partially ex­
plored in 1918-19. Over twenty veins 
were then uncovered, many of them 
high in gold and tellurides of gold.

French capital Is now interested, a 
syndicate of bankers in Paris having ob­
tained the majorty of the stock. Jose 
Castellot of New York Is their represen­
tative on this side. John K. Papassi- 
makes has been retained as president.

50
Abitlbl ..... 76%..................

35% 35% 35
58%..................

Coniagas ... 128 129 128
Can. S. S... 63 66% 63

do. pfd. .. 74%..................
C. P. R. ... 133 ..■ ,.*
Can. Bread. 24%..................
• do. bonds. 86%..................

do. pfd. .. 86 ..................
F. N. Burt.. 98%..................
Gen. Elec.... 98%.................
Maple Leaf. 150 150 146

do. pfd. .. 97 ..................
Prov. Paper. 110 ..................
Rio Bonds.. 65 ............... ..
Sao P. bds.. 72 ..................
St. Corp. .. 55% 56% 55% 56% 
Span. River 118 118% 118 118%,
s do. pfd. .. 124%..................

St. of Can... 66%..................
Tor. Rails.. 43%..................
Winnipeg .. 31 ..................

Banks—
Commerce .. 175%..................
Hamilton ...177 ...
Merchants .. 176 ..................
Montreal ... 189%..................
Union

26
Brazil.
Cement

600
110BRAZILIAN EARNINGS.

Brazilian Traction, Light & Power Co., 
Ltd, statement of combined earnings 
and expenses of the tramways, gas, 
elettrlc lighting, ' power and telephone 
services, operated by subsidiary com­
panies, controlled by this company, for 
the month of 

August 
1920,

Total gross 
earnings ..$11,837,000 $9,734,000 $2,103,000 
Operating
expenses .. 5,685;000 4,849,000 
Net earn­
ing» .............. 6,152,000 4,885,000 1,267,000
Aggregate 
gross earn­
ing from
Ja». 1 .........  84.622,000 73,767,000 10,855,000
Aggregate 
net earnings
from Jan. 1 45,327,000 38.624,000 6,703.000 

The above figures are approximated 
as . closely as possible, and will be sub­
ject to final adjustment in the annual 
accounts of the subsidiary companies.

129 30
65% 326 ion

LoewsI 1,200
39
20

jENCES 
j AND 
T MEN

£$6,000
10 NEW YORK CURB.

Supplied by Hamilton B. Wills & Co., 
Limited, 90 Bey street, Toronto. . - ■ 

Bid. Ask.
Allied Oil ...Î.20 ., 21
Anglo-American ...
Boone Oil ..................
Boston & Montana 
Boston & Wyoming 
Canada Copper ....
Dominion Chi 
Divide Extension .
Elk Basin Cons. •.
Eureka Croesus ..
Federal Oil .............
Glen rock Oil ...........
Gold Zone ...............
Hecla Mining .........
Heyden ChcXniosA .
Livingston Oil ....
Radio .........
Inter. Petroleum .
Merritt Oil 
Marland Refining ...
MidvThst Refining ...
North American Pulp
Omar ................................
Philip Morris .............
Perection Tire .........
Producers & Refiners
Ray Hercules .............
Ryan Oil ......................
Submarine Boat
Silver King ..................
Simms Pete.........................l2
Skdiy Oil .................................
Salt Creek Producers .... 31%
Sweets of America................
Ton. Divide ...................... ..
Ton. Extension . ....................
U. S. Steamships ..................
United Profit Sharing ....
White OH Corporation ... 23

101920 1919 Inc.
Miljsels. Milrels. MUreis. 46

55145
a 30025 22$600

$7.500
LONDON OILS.

London, Sept. 29.—Calcutta linseed. 
£40 10s. Linseed oil, 81s 9d. Sperm oil, 
£70. Petroleum, American refined, 2s 
5%d; spirits, 2s 4%d. Turpentine splr-. 
its, 145s. Resin, American strained, 47s

Australian,

836,000 2%ner of 41510 l30 7-103 SUC-

arding
stories

50
12 30A 256d; type G, 66s. Tallow, 

78s 6d. 31 900 P. SMITH. 
Treasurer of Ontario.sPRICE OF BAR SILVER.

London, Sept. 29.—Bar silver, 69 %d per 
ounce.

New York, (Sept. 29.—Bar sliver, 92%c 
per ounce. t

2blind- Toronto, Sept. 30, 1920.38
4% MARCUS LOEWS THEATRES, LIMITEDected 

Com­
other -

2004
147 s

NOTICE Is herefcy given that a Divi­
dend of 1%% on the Preference, Stock 
and a Dividend of 5% on the Common 
Stock has been declared for the quarter 
ending the 30th day of September, 1920.

The above dividends are payable on 
the 15th day of October to Shareholders 
of record on the 30th day of September, 
1920.

By order of the Board.
SAMUEL D. FOWLER, 

Secretary.
Toronto. 29th September, 1920.

• .2% 2%War Bondi
331937 91
14%

f 149
MONTREAL SALES,

Supplied by Heron & Company.
Open. High. Low. Last. Sales 

Asbestos ... 95 95 94 94 - 205
Alt. Sugar.. 1321% 133 132 132 235
Abltibl ......... 78% 79% 77 78 610
Brazilian ... 35 ..............................
Brompton .. 77% 78% 76% 77 1,330
Can. Cement .59 ..............................

do. pfd. ... 90% 90% 90 90
Can. Steam. 60 65% 60 65% 710
Detroit ..... 103 ..............................
Dom. Steel . 55 57 65 57 1,420
Laurentlde .114 ...............................
MacDonald . 32 ..............................
Mont. Pow.. 80 80 79% 79% 76
Nat. Brew.. 65 65 64 64 115
Penmans ... 130 
Quebec

THE STANDARD BANK 6%
5*X

%OF CANADA

FOREIGN BUSINESS

6%
%

World 18%130o o • 11%3d
31130 LOEWS HAMILTON THEATRES, LIMITEDo

b- 29XY/ITH côrrespondcnts in all parts of 
** the World and affiliation with the American 

and Foreign Ranking Corporation of New York,

>v>
NOTICE U hereby gh en that a Divi­

dend of 1%% on the Preference Stock 
and a Dividend of 2%% on the Common 
Stock has been declared for tne quarter 
ending the 30th day of September, 1920.

The above dividends are payable on 
the 15th day of October to Shareholders 
of record on the 30th day of September,

By order of the Board.
SAMUEL D. FOWLER, 

Secretary.
Toronto, 29th September, 1930.

260Ini! 20 1 i-i« 2£ 115this bank is fully equipped to transact foreign 
business of every description—Enquiries addressed 
to Mr. N. C. Stephens, Manager Foreign Depart- 
ment, Toronto, will receive prompt attention.

iY*s 25
2 ..106% 106% 106% 106% 

..61 61% 60% 61%rf\V
*

30
ly 28%..............................

Span. River. 118% 119 117% 118
do. pfd. ... 125% 125% 123% 124 

St. of Can.. 66 66 65 % 66
Shawtnlgan. 105%... 
Weyagam'ck 140 ...

25
NEW COMMERCE BRANCH.

A branch of the Canadian Bank of 
Commerce has been opened at Echo Bay, 
Ont. For the present it will be operated 
as a sub-branoh to Saslt Sts, Marie.

MAIN OFFICE - 15 KING ST. WEST w 556
751

75
15«v.e 20t

«it

l*
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THE
EXCHANGE RATEv

L—What Controls It?
IpIFTY-SIX years ago, after the Civil 
*- War, the United States dollar was 
quoted in Toronto at forty cents. To-day 

• that dollar is quoted here at one hundred 
and ten cents, or more, while the Canadian 
dollar has an exchange value of only about 
ninety cents in the United States.

On every side the questions are asked, 
“What is the meaning of ‘Exchange’?* 
“Why is our money at a discount?” and 
“ When will tne Canadian dollar again be 
worth its face value ? ”

Many false impressions me Md as to 
■die cause of these fluctuations.

In the following series of advertise- 
mente, which will be published in this 
paper each week, we shall try to make r 
the factors controlling the rise »nJ fidl fo 
value of the dollar.

THE CANADIAN BANK 
OF COMMERCE

Capital Paid Up $15,000,000. Reserve Fund *15,000,000.

This series, when completed, will be pub- 
■ lished in pamphlet form. If you desxre a 

. copy, wnte to our Head Office, Toronto.

8T. CATHARINES CROW*
8t. Catharines, Ont., Sept. 29.—Thai 

population of St. Catharines, accord -4, 
lng to the returns of the asi 
commissioner. Is lS,8Sd, aa 4a«
660 over last year.

at

/

r
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PAGE ELEVEN

Mining Stocks
HE declining prices of commodities together 

with increased labor supply will enable the 
Gold and Silver Mining Companies to oper­

ate on the same profitable basis as before the War. 
This should soon be reflected in higher prices for the 
leading Gold and Silver issues.

It is our opinion that investments made today 
in these stocks will show handsome profit*.

T

J. A. McCAUSLAND &, CO.
STOCK BROKERS

Member» Standard Stock Exchange.Main 6909 
Main 6910 12 King St E.
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