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TORONTOSTANDARD STOCKS.TORONTO STOCKS. WILL SELLi i ■
Higher Prices for Some Years 

on This Account Are 
Predicted.

As Result, Chicago Market 
Gets in Hands of 

Bears.

Loans and Nova Scotia 
lei Firm, But Other 
Issues Are Easier.

Ask. Bid,

KSSTtfL- #$ 88
Tf.lt. Burt emu............
_ do. preferred ..............
Can. Bread com........

jj*

Ask. Bid. CANADIAN MORTGAGE
îtac.ïoLN,s$LA,,s:5;0* mnm

imperial oil
STERLING BANK

• HÎ!iyj58AL TOOL steel CO. 
HOME BANK
LOEWS THEATRE PREF'D

Gold—
Apex.......................
Boeto» Creek ........
Davidson...............X ...
Dome Extension ..........
pome lake ....................
Dome Mine» ..................
Dome Consolidated ,
Eldorado .....

Hclllnger Con.
Inspiration ...
Kirkland Lake 
McIntyre ..
Monets .......... ....
Newrev Mines ....
Pearl Lake ..............
Porcupine Bo rts usa ..
Porcupine Crown .....
Porcupine Gold ........... 2

ES m;;ËL r
Preston ...... ------
Schumacher Gold M. ,,
Teck - Hug tes ..........
Thomswon - Xrist ....
West Dome Con. .....

Silver—
Adanac........................
Beaver............. * ..........
Chambers - Fcrland
Conlagas ........ ».. c...
Crown Reserve»./.....
Foster ...
Gifford ...
Gould Coo
Great Northern ........
Hargraves ................
Hudson Bay ........
Kerr Lake ..............
La" Rose........................
McKinley - Darragh
Nlpleeln*.....................
Opliir .....
Peterson Lane .....
Right-Of-Way ...........
Shamrock ...... ...
Shver Leaf .............. .
Seneca - Superior .;. 
Tlmlekamlng ..... ...
Trethewey.............................. 14
White Reserve .........w- ...
Wettlaufer ..... ../.■■.■■ 7
York, Ont.............

Miscellaneous- 
Vacuum Gas .

Silver—78%c.

6% 6
.. II 
.. 46

45
; ' ‘it 

io '.it
... 80 :: m'$*%90

W: ...10.S0• %
Imports*of corn to the umtsd-States from 
Venesuela gave Impetus to the down
ward swing of the corn market here to-
dgy, / • z

Despite something of a reaction price» 
closed %c to tic down, with 8«ptemB$r 
$1.62 at3 December $1.1458 to $1.1454.

Wheat finished 6 cents to 1$ cents 
down, and the close on oats 54c off to 
5|C advance. Provisions gained 26c to

It was the fleet time to history that 
corn prices here had ever been affected 
by conditions In Venezuela. Notwtth- 
etanding that only a single email cargo 
had yet arrived In this country, the fact 
that the Venezuelans were eatd to be 
about to harvest a big crop and that 
most of the surplus was perhaps destined 
for Shipment soon to the United States, 
attracted Instant attention.

Heins where needed on both sides of 
the Canadian border, gave an advantage 
to the bear* In wheat. Besides cutting 
of spring wheat was said to have begun 
already to South Dakota. Threshing of 
winter wheat was reported to be making 
rapid progress and there were eigne of 
an Increased movement to terminal mar-

Oats sympathised with the weakness of 
corn.

Provisions advanced sharply on account 
of request from the Belgian relief com
mittee of lard and\ meats.

6 At present stiver metal Is Milling 
at an unueually high figure and the 
best posted authorities believe it jrroto- 
»ble that within the next few years 
the price of the white metal will go 
even higher, says The Financial World 
of New York. Therg Is an abnormal 
demand for stiver In the Far Hast, 
particularly in India and Chine. The 
French Government Is also using an 
extremely large amount tor coinage 
purposes and our own government has 
been purchasing large quantities. Sev
eral leading sliver mines have report
ed recent sales at over 80 cents per 
ounce; dollar silver le now considered 
a possibility.

The United States, Canada and 
Mexico produce the greater part of 
the world’s stiver supply. From pres
ent indications it appear» that the 
leading silver district* are raipldly 
becoming worked out and within a 
few years there may be a much 
smaller supply than at this time.

Hecla, the famous mine located, In 
the Coeur d'Alene district in ndrthera 
Idaho, Is in many ways the most re
markable mining company In this 
country. Since 1904 this Company 
hae paid over 160 consecutive month
ly dividende, a total of $6,200,000, a 
record of which any concern might 
well toe proud. Sometimes the month
ly disbursement has been but one per 
cent, a share; this year dividends are 
being paid at rate of fifteen cents 
monthly, or $1.80 per year. The stock 
Is selling In the vicinity of $9 and 1» 
actively traded in on the New. York 
Curb. The stock 1» also listed upon 
the Spokane stock exchange. Last 
year earnings were $1,T67;02S; at the 
present time the mine Is earning at 
the rate of between throe and one-halt 
and four million dollars per year. This 
is more than double the dividend' re
quirement on the 1,000,000 shares is
sued. These earnings are due largely 
to the high price of silver metal and 
lead, which le now at a record level. 
Ore reserve» ot the mine are In good 
shape and assure production for many 
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Correspondence Invitedsign of relief' from 
jjharglc condition of the T 
eck market In yesterday'»

The only activity, if any, wee 
die war loan#, which gained a 
Ion on the demand. These ls- 
ere growing In public geeteero, 

undoubtedly giving strong com- 
ion In stock market considéra

it future loans can be dl- 
i between Canada and the States 

is indications seem to point, the 
üfwtment possibilities of the Do- 
Jllnlon are not likely to be over- 

' Sîêïened. The only Investment lseue 
‘with real strength was Nov* Scotia 
fugtl, In which hide were raised to 

JSi without inducing eales. He of- 
t0iage generally were small, but 

iBlh the present apathy among buy- 
surprtse that price* 
e>r do. Many tran-

was no 30 ........*•'oroiy-
buef- I»,

60 Reef ........ 2 >4HV/.V.V.'i.et Ælsr.*,::::
do. preferred ..........

Can. Gen. Electric ...
Can. Loco, com...................... 6254

do. preferred
Canadian Salt ...................... 132
City Dairy com....

, preferred .... 
Confederation Lite .
Conlagas ................
Cons. Smelters ...
Consumers' Gas ...
Detroit United ...
Dome .............. ...........
Dom. Canner* ........
Dom. Steel Corn,.,
Duluth - Superior 
Mackay common 

do. preferred ....
Maple Leaf com. ..

do. preferred ....
Monarch com.
N. Steel Car com., 

do. preferred ....
Nipissing Mine* ..
N. 8. Steel com.
Pec. Burt com... 

preferred ..

91 4.60% n »
1*54

CANADIAN LOCOMOTIVE COMPANY LIMITED102 101 38
61 .........  «J

r.v. 63
154

90 til 754
62

30 9*do. 60
«. ..3*80 4 9

3.16

11054 1W4 .154
3010.60 3.7$

21
5 454’22 42

6954 63 . 643 854 8
t81 . 21 20 -64 64■iS» it le rather a 

K$d as well as the 
aaettens were made at lose#» from 
deerknis sales, but the losses were not 
S< sufficient size to cause comment 
Tie Well street market gave no lead 
M whVh Canadian stock» might take 
advantage. The holiday season has a 
fight grip, and Its affect will be hard 

i jTjgake oft until well Into next

98108 16 1M49294 333538 141054 3.76'3754 
.7.76 7.26 30

"8549798 ., ....... 1$/
.31 8054
14.00 12.26

54 "*7do. :li#SS*v.
Rlordon common

ii*1754 16 38. 113 117..1 4.96 4.8040Rogers common ......
do. preferred .......

RuseélI M.C. com........
do. preferred ..........

Sawyer-Massey .......
do. preferred .......

Spanish River 
Stand. Chem common

do. preferred ...........
Steel- of Canada com.

. 'preferred .,
Toronto Paper .
Toronto Railway ................ ' 7454
Twin City com...,.,..........
Winnipeg Ry. .../............... 66

—Banks

10
«✓ 48 *LIMITED DEALINGS 

ON STOCK MARKET
56 54

.7.70
...... 854

7.66'io 85460
'1354

"6354

1154 10Icom.,.....; 14 654 45■7
2255 "Î542.. 6854

9154 2 1549054do 33 3254/ Manitoba Wheat (Store, Pert William).

No. 1 northern, 32,3454. nominal 
No. 2 northern, $$.8154,
Man It-1-- Oat* (Track,

No. 3 C.W., 84540.
„ American Corn (Track, Toronto).
No. 8, nominal.

758!
Prices Fall, Then Rally To

wards Gosing Time of 
« Exchange.

74
86 6, nominal 

Bay Porta). 154
..........lieCommerce .....

Dominion........
Hamilton ........
Imperial ..........
Motion» ..........
Ottawa 
Royal .... 
Standard . 
Union

25 20210

191„ , , Ontario Oats.
No official quotations.

Ontario Whoot (Accordlnr to Freight*
• Ou tilde).

No. 2 winter, per car lot, $3.66, nominal 
No. 3 winter, per car lot, $162, nominal. 
Peso (According to Freight» Outside). 
No. 2, nominal. ,

Brrley (According to Freight» Outelde). 
Ma' I-g, nom'rel

if2 NEW YORK STOCKS.New York, July 26.—The stock mar
ket wee left largely to It# own devices 
today. Dcallnse were the lightest of any 
time tones the present period of lrre- 
rularify began, «ties barely amounting to

In banking circle» the $6,000.000,000 war 
of the secretary of the treasury 

engrossing topic of discuo- 
< Me direct relation to the

v 202
.. 211 J. P. Bickell A Co., Standard Bank 

Building, Toronto, report fluctuation» In 
New York Stock» as follows:

Op. High. Low. <3.
Trunk Lines and Grangers—

6954 «854

..Vv 202 U
140

—Loian, "Trust, Etc^— Sales./Canada Landed ...
Can. Permanent .
Colonial InvegL ••
Hamilton Frov. ..
Huron A Brie ....

do. 20 p.c. paid- 
Landed Banking ..
Lon. A Canadian..
National Trust ...
Tor. Gen. Trust»..
Toronto Mortgage....................

Ü754 B. A Ohio... 49 6954 1,300 BICKELL *60't : '74 Brie ......... 24■* ... ... ...
Gt. N. pfd...10454 104% 10454 104 
New Haven.. 3654 3654t3654 84 
N. Y. Cent... 8854 8854 8854 
St. Paul .... 6854 «954 «$54 #9 

Pacific and Southerns—
Atchison ....10054 10054 10054 10054 
Ml»». Pac. .. 3254 8254 3254 83% 
North. Pac...10054 ... ...
South. Pac.. 9354 ..........................
South. Ry. .. 27 27 2454 2654
Union Pac....18654 1*« 18654 136% 

Coaler
Ches. A Ohio 6954 
Col. F. A L. 4954
Lehigh V.... 68 ... ...............
Penna....... $354 6354 68 6854
Reading .... «T 94 98 98%

Bonds—
Anglo-Fr. ... 9854 9354 9854 »2% 

Indurtrials, Tractions, Btc.— 
..167 16154 167 160

j^8% 2654 2854

500 years -to come, 
many stocks In this class. Hecla often 
moves rapUMy In the market. The

mine# In the Coeur d'Alene district, 
including the Interstate Callahan and 

successful companies. There 
are also many email Irresponsible 
mining companies to the dlstrtotwtech 

not deserve the Slightest contodera-

187Rye -’Acf.ordlnt, to Freight# Outelde). 
No. 2. routine!. ,r.

Manitoba Fleur (Toronto).
Flret oaten's, It Jute bags. 812.90. 
Fécond satentc. In Jute bags, 912.40. 
Strong baker*’, In Jute bags. 812. 
Ontario “’•evr (Prompt Shlnr—tty. 

whiter, according to sample, $10.76 to 
$10.66, In bags, track,- Toronto*.
MIMfeed (Ct- Let», Delivered, Montreal 

Freight», Bags Included).
Bran, per ton, $86 
Short», p»- ton. $40 to 641.
Mldniing*. ner ton, $44 to 846.
Good feed fkur. per bag, $8.8$.

Hay /Track, Toronto).
Bxfra No. 2, per ton. $11.60 to $18. 
Mixed, per ton, $9 to $10.

Straw (Track, Terente).
Car let», per tor, $9 to $8.60.

CHICAGO MARKETS.

Wright-Martin 
Maxim Munitions

"m' 20$The
1,10188

143 6S 69 1,700 Member# of
Nsw York Cotton Exchange 
Chicago Board ef Trade 
New York Produce Exchange 
Winnipeg Grain Exchange 
Standard Stock Exchange 

Private Wires

o•« 12754 «210 1.600
Pnitod Ststes Steel repeated Its famll- 

6r role of market leader, moving be- 
timen W54 and 12154, clewing a*121, a
"lîtéamsklp sharos “were*-held- IS check

"SaBtse *o* the7 last Hour, with gaine’of 
1 toi peinte In minor epectaltie* includ
ing sugars and fertilizers, were accom
panied by the awarding ot several large 
government, contracts for Industrial sup
pliée. The negotiation of a 8100,000,000 
short term war loan with Canada by pri
vate banker» le not unUkely to be fol- 
letred by undertakings with the allies of 
similar character, It Is Intimated.

Distinct heaviness was shown by a 
wide variety of bonds, rolls, and indus
trials, as well ee the international Is
sues, recessions extending from 54 to 1 
percent. Liberty $54's held at 99.48 to 
99.4». Total sales, par value, $3,226,000.

United State» bonds old leeuee were 
unchanged' on call, but' the coupon 4'e 
rose 54 and registered 3's 54 per/cent, 
ee call.

186 200
1200305Mexican L. A 

Penmans .,.
Sao Paulo ..
Sranlsh River
Steel Co. ot Can.................... 97

, War Loan, 1926 ....................
War Loan, 1931...................... 9654
War Loan, 1987............ 98

1,700 Send for special letter. 
Order» executed on all Exchangee.18* 800 other%

80 6054 6954 6*% 
48% 48 4854 "séi Unexcelled Service KEMERER, MATTHES& CO.9754 100 a GRAIN COTTON STOCKS1,200

The Cobalt district in Ontario, Can
ada, is one of the leading silver re
gions to the world. The three leading 
mine» are Nipieelng, Kerr Lake and 
Conlagas. Nipissing stock at one time 
sold above >86; at present price is 
around $7. Laet year the 'oompar^ 
paid total dividend* ot $1400,M0 on 
the 1,200,000 shares issued. However, 
the company usually *
small caeh balance and to not In m 

financial condition as Kerr

2,800 10* BAY STREET, TORONTONew York Stock». Canadian Securities. 
Cobalt end Porcupine Stock» a Specialty.TORONTO SALES.

STMDMD B*WK ILDfl.
TORONTO

Alcohol . ..
AlUe-Chal. .. 28%
Air Brake ..122 ...........................
Am. Can. ... 4854 4854 48 4 8
Am. Ice .... 11
Am. Wool. ., 62-j,.........................
Anaconda 76% 76% 7654 7654
Am. Bt. Sgr. 99% 91 9054 91
A*. Sugar .119% 12054 119% 120% 2,600
Baldwin 6844 . 72 68% 71- 11,300
Beth. 6t. b.. 124 12654 12354 12654 23,200 
B, R. T# ... 6954 ... ... ... .....
Car Fdy. ,... 7454 75 7454 75 1,100
Ohlno ....... 62% 6354 6354 6354
Cent. Leath.. 86 86% 86 86%
Com Prod.,
Crucible ..
Distiller» .
Goodrich .... -,
Gt. N. Ore.. 38»,
lns. Copper.. 64;
Kennecott .. 428
lnt. Paper . 32% 34% 3*54 84
tot. Nickel... 8854 3854 88% $8 
Leek. Steel.. 91 91% 90% 91

9,300 

• 200
Op. High. Low. CL

Barcelona 11 .......................». iv
Brazil ............ 8954 ... 99 8954 1W
Can. Perm.,.173
Duluth ......... 43
Gen. Elec. .>101 
La Rose .... 47
Mackay -...8154

do. pfd. ... «%
Royal ...........210
Standard .....203 
Steamship» .41 

do. pfd. ... 79%
St. of Can. p. 91 ...
War Loan 

do. 1925 . 
do. 1931 
do. 1997

D. S. Fdy.... 63 ...

500

70070!«■J- 7».- Bickell A Co., Standard Bank 
Building, leport the following price» o« 
the Chlcagi Board ot '"rsle:

13% 11% 185

HAMILTON 0. WILLS03 3.ÏÔÔ600
a, EN

Open. 'High. 'Low Close. CW ». 30035 POSITION WANTED37; .Member Standard Stock Exchange 
Specialist InW1 eat— 7

..... 244 226 841 264
........ 22254 21654 219B 226

168 16854
114 114%
112 •' 11254

7854 74'
5754 67'
$8% 58i

—BY—strong a 
Lake.

paying of $1 Per anmun
on the 6M.M0 shares of ‘j*^1 
(par $6). This rate ha* *•«« ««£» 
tatoed for tour year*. In 1911 a divl 
dend of 40 per cent, or $2 wao paid- 
Kerr Lake to the report for year end- 

31 last showed; a *otal sur
plus of over a mSttion dollars; $646,069 
be£« to cash and «ÎZUei ln bond. 
and short-term note*. The Kerr Lake 
Co ot New York 1. a holding company
owning entire stock ot the Kerr I^* 
Mining QB-, Limited, and also omrntog 
interest W several smaller mine*.

Conlagas to the Cobalt (Bsti'tot Is 
another mine of much •merit, but the 
stock 1» not active marketwlee.

The Tonopah district ha# proven 
very disappointing in recent year». 
Tonopah Mining and Belmont, once 
famous mines, are nearing the end of 
their resource», andi Tonopah IBxten-

3July ......
Sopt.............

Corn— Cobalt and25 STOCKSCo. i* at present25 TECHNICALLY 
TRAINED MAN

AWAIT MONEY RELIEF.

Baron A Co, bad the following at 
the close:

Montreal, July 2$.—Report# that a 
Canadian credit has been established 
IB Washington and also that there 
had been a serious explosion to one 
ot the Dominion Coal Co.'s mines had 
no effect either way, *nd It would 

; seem that It is Impossible to move 
(■ till» market out of the ruL We see 

nothing In eight to relieve the dul- 
neee until money becomes more plen-

163 162

May 112% 110
Oats—

July ........
Sep. .....
Dec. .....
6ep.Jrk.~............... 40.60 40.50 40.62 40.20

July rdT..... 7-20.66 20.62 20.66 20.30
Be^ ...........20.76 20.70 20.76 20.56

July ...21.75 ..... • -•
Sep. ...20.80 20.90 20.77 20.90 21.00

Porcupine
Private Wire to New York Curb. 

Phone M. 3172
1604 ROYAL BANK BUILDING

25Sep
me.

35 35 3531.. 97% .^. 97% >7% 19.000
.. 9654 96% 9654 96% $2.700 

31,000
7*54 80 
24% 26

76
24

80%
26547154\ Ü73 ..96 .r. .............

—Unlisted.— 300........ #7 50 50 49 49
Twelve year»' experience In mechanical 
line» knd building construction, executive, 
design, and erection.

58 33 8854 83 
6454 64

soo
2,000
3.100

54 ed August42 42 42Unlisted stocks.
Must pay good salary or share division 

of profits. Apply in strict confidence for 
Interview. J. P. CANNON & CO.300

Bid.Ask. 1,200
100

1.700
4.700 
2,600

600
6,000
1,960

........ 4754 -47Brompton .
C. P. H. Notes

Lead ..
Loco. 705T-7154 7054 7154
Max. Motor.. *2 33 3154 3154
Mex. Pet. .. 9454 9454 93% *4%
Mimai ...... 40 40
Marin# ......28% 2954 28% 28%
Marine pfd... 87% 88% 87% 88%
Nev. Cons. .. 81% ... ...............
Ry. Springs.. 51% 61% 81 51%
Rep. Steew. 89% '90% 89 90%

STOCK BROKERS
Members Standard Stock JSxchaage 

66 King Street W., Terente 
Adelaide 3342-3848

BOX 97, WORLD103 'Î2
:: is»Car rlage Fact. com..

Dom. Steel Fdy. com.
do. preferred 

MacDonald Co., A........ 14
North. Am. P. A P.......... . 4
Frov. Paper Mills pref..,. 82
Steel A Rad. common........  36

do. preferred . 
do. bonds ....

165
slon, the mine which played such a 
■large part to the life of Charles 6. 
Schwab, has proved disappointing of 
late. Goldfield, Rochester and other 
silver camp# hare also failed to live 
up to expectatieha.

CANADA WILL GET 
BIG CREDIT IN Ü.S.

52 90PRIMARIES./ 13%Lest
Yesterday. Week.

Recents-.. 466,000 406.000 1,986,000
Shipment» .. 344,00C 183,000 881,000

Corn—
Receipts .... 600,000 682.000 1,121,000
Shipments .. 379,000 485,000 476,000

Oats—
Receipts ....
Shipments ..

Last
Year. *■4

C. N. R. EARNINGS. 300 HOIS l. WEST S CO.Vi 300
70I' Canadian

pirns* -earnings tor week ,,ending July 21, 
f JË7, 9*72,100: corresponding period lest 

year, (866.900: Increase, 86.200; from J*ly 
J to date. 82,710,000; corresponding por-

6 mg last

North err. Railway System 7,000
.... 78 Ray Cons. .. 26% 26% 2

Rubber .......... 6054 .............
Stoss .............. 52 ..........................
Smelting ....100% 101 100% 101%
St. Found.... 67% 66 67% 68%
Studebaker . 63% 64 63% 64%
Texas Oil ...190% ...
U. S. Steel.. 120% 121 

do. pfd. . ..117% 118 
United Alloy. 43 ...

25 Members Standard Stock.Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDG. 
TORONTO

200
100MONTREAL STOCKS.
900706,000 866.000 1,028,000 

646,000 816,000 906,000 Supplied by Heron A Co.:
Open. High. Low. Cl. Sales. 

Bell. Tel . ..136% 136% 186% 12% . 10
Brazilian ... 89 39 *9 39 *
Can. Cement. 61 61 60% 60%
Can. S.S. cm. 41 41 41 41
Can. Cem. p.. 91% 9$ 91% 91%
Cn. Bk. Cm..186 186 186 1(6
Con. Smelt... 27 27 26% 26
Det. United..108, 109% 108 109
Dom. Im. p. 91% 91% 91% 91 
III Tract, p.. 86% 86% 86% *6 
March. Bk.,.167 &7 167 167
N. S. Steel.. 96% 98 96% 98
Span. River. 13 13 1* 18
St. of Can... 64 64 68% 63%
Tor. Ry.......... 75 75 76 76
Can. Gen. El. 101 101 101 101

1.800
100 ALGONQUIN PARK>97,300LONDON METAL MARKET.

Ixmdon. July 86.—Spot copper, 1181; fu
tur»*, £124 10».

Elec., £187,
Spot tin. £28* 10*; up £4; to tares, £386 

lOlT UO 101.
■pet lead, £80 10»; to twee, £3* 1C*. 
Spelter spot, £64; futures. £60.

MERCANTILE MARINE EARNINGS.

■ NORTHWEST CARS.
Last last 

Yesterday. Week. Year.
25 GEO. 0. MERSON & Ç0.117% 118

Utah”C0p!7f.'l02 108 iÔi% 103
Va. Chem. ..40%..........................
West. Union. 92%.............
Wealing.
W. O. ».

190 The Highway t* Hsslth and Happi
ness.

V.
Î.6ÔÔ25

246 832177 37Wlhnlpeg 
Minneapolis 
Duluth ....

'600
Hundred Million Dollars for 

Two Years at Six Per

8491» 400 5 Chartered Accountants
•07 LUM8DEN BUILDING

ion. 92/4 silt 48%
io ils IS* $«

187611 No better pfece could be devised for 
a real holiday for red-blooded men 
and women than Algonquin Park, sit
uate about two hundred miles north 
of the City of Toronto. It le an un
spoiled territory of .nearly two million 
acres, starred with beautiful lakes and 
Intersected by winding streams. No 
reserve in Canada can approach It to 
the wealth of attraction» it offer» to 
the lover of out-dooro.

Away up to the Highlands of On
tario, two thousand feet above the 
level of the eea, the park le a wonder
ful spot In which to renew the ener
gies of a tired body or refresh a 
wearied zptriL It# tonic air filters 
through hundreds of square miles of 
pine, balsam and spruce; the days are 
unueually long with bright sunshine, 
while the cool evening» are a time of 
enchantment The park 1# a paradise 
for the fisherman and canoeist; the 
excellence of its sport draws anglers 
from every part of the Dominion and 
from every stats In the Union, while 
the canoeist can travel for hundreds 
of miles to his light craft and be to 
a veritable kingdom of hie own.

The accommodation in the park is 
such that the most varied taste# can 
be-pleased. Thereiaro hotel» for those 
who want to be to the wilderness—yet 
enjoy all the comforts that good ser
vice and social companionship can 
bring; there are groups of log cabin 
campe, comfortably furnished and 
Ideal for family parties, with central 
lodges containing recreation end din
ing room» where you may dine and 
find everything ready for you on your 
return from the tramp; or If you have 
planned to camp under your own can
vas you may step Into a canoe at one 
of the little railway station», and af
ter a short paddle find a alto un marred 
by the hand of man, yet within easy 
reach of the park outfitting stores.

Many families now go Into the park 
expresely for , the camping, making 
their headquarters at the hotel» long 
enough to get supplies and camping 
outfit ready for the trip. Then, In 
canoes, and with guides or without 
them, they launch out into the deep 
woods, camping where fancy prompts.

A handsome illustrated publication 
telling you all about this famous park 
Is Issued by the Grand Trunk Railway 
and a copy can be bad tree on applica
tion to C. E. Horning, Unite Station. 
Toronto, Ont.

110
176

28WINNIPEOy GRAIN MARKET.
2 NEW YORK COTTON. Cent.Winnipeg, July 26.—Holder* of wheat 

received a little Jolt this morning, when 
It was announced to the trade on the 
opening of the eesN°n that the govern
ment agent had reduced the price to 
$2.96 baeia for NO. 1 northern. For some 
time the government has been taking the 
bulk of offering» at the 32.40 basis, and 
other buyer» had to pay the same. This 
week private bidder» were not in evi
dence to the extent they were previous
ly. The government, finding Itself Rhe 
chief buyer, apparently took advantage 
of the situation to reduce the price.

The markets were lower all. around for 
future deliveries, largely on account of 
the rain* In western Canada.

Cash trading was fairly active, but 
holders were not easily brought out. In 
spite of the Improved crop prospects and 
generally bearish situation,

Cash wheat dosed eix cento under yes
terday’» close. October wheat closed 8%c 
down and December unchanged. Barley 
closed l%c lower.

Wheat—
Oct. ....

Cato—

295 view of the fturt that balance ot trad* 
between the United States and Can
ada was running strongly In favor ot] 
the United States, 1 realized that itr 
was desirable for Canada to establish-, 
credits In our markets to, meet thessi 
adverse balances. Therefore, there 
would be no objection on the part at' 
this government to the proposed of
fer, but that we should, of course^ 
hav# to keep control over our own, 
situation by determining each foreign 
offering- on Its own merit#, and witby 
referme# to financial conditions pre
vailing at the time.

"It Is important that our coroner* 
dal and financial relations with Can» 
ada shall be conserved in every rea
sonable way. The proposed: transaction/ 
is Intended for that purpose/:

•IX PER GENT. BASIS.

J. f. Bickell A Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

-I
New York, July 26.—International Mer

cantile Marine report for the fiscal year 
ended December 81, 1916, net Increased, 
16,497.736. Surplus after chargee, *36,- 
946,786. Increase, $8.606,628; equivalent to 
(4246 a share earned on (61,726,500 pre
ferred stock after deducting (4,169,469 
regular depreciation on steesn«U|W for 
1*16. This compares with 925,48 a share

Washington, July 26.—Secretary Mc- 
Adoo, of the U. 6. Treasury, hae noti
fied 61r Thomas White, Canadian 
minister of finance, that the United. 
State# Government has no objection 
to Canada’s obtaining a short time 
credit of $100,000,000 from private 
source# to the American money mar
ket.

Prev.
Open. High. Low. Close. Close. 

Jan, ...23.60 24.24 28.67 23.96 23.7»
Mar. j. .23.70 24.43 23.70 24.12B23.7* 
May ...23.86 24.78 23.86 24.26 23.96
July ...26.00 25.07 24.85 26.06 26.00B
Orjt. ...28.90 24.60 23.75 24.25 23.82
Dec. ...23.77 24.33 23.66 24.06 23.76

/pn the way toward 1 
f the north. We be- ! 1 
lo give to the world 1 
one being the RibWe i 

fhe well-known engi- I 
ammoth folded vein, j 
nature, which prom- j 
is stringing one pro- 1 
contact of the por- j 

bakes, Teck-Hughes, j 
pths which prove the j 
lately west of the j 
best company of the,! 
systems of Kirkland 1 

bf the big four of the J 
n the camp of that \ 
e, but the ore taken j 
ide one of the richest __ 
Relieve Boston Creek ! 
trtet in the forefront J 
ion. The camp is 
h Cobalt we hare not j 
p something Ilka Kerr'3 
ir to the south of 
Lake No. 3 vein. Toe 'j 
him, where Kerr Lak*l 

believe Hargrave 1*
. in South Lorrain we a 
Ellen Mine at present • 

Other proper-1

MONEY RATES.

Glazebrook A Cronyn, Exchange and 
Bond Brokers, report exchange rates as 
follows :

Buyers.
N.T. fd».... 8-16 pm.
Mont. fde.. par.
Ster. dem.. 476.60 
Cable tr.... 477.60

—Rates in New York—
Sterling, demand, 47654.
Bank of England rate. 8 per cent.

In previous year. Sellers. Counter. 
% pm. 2 MONTREAL CATTLE MARKET.C. P. R. EARNINGS.

, Montreal, July 26.—C. P. R* earning» 
1er the week ended July 21 were $2,960,- 
000, an increase of 1309,000.

fi e- ■ ' ---------
LONDON OILS.

London, July 28.—Calcutta linseed, July 
*«d August. £30: linseed oU, 66» 6d; sperm 
«II. £64; petroleum, American refined, 1» 
lad: spirits, Is 4%d; turpentine spirit*. 
16 10%d: roeln. American strained, 32s; 

32» 6d. &

ALEXANDRIA LIQUOR CASES.

Mr. MoAdoo declined to state Whe
ther arrangement* for the loan had 
been made. It le understood, fcow- 
evtr, that negotiation» have been pro
ceeding for some time between Sir 
Thomas White and New York bank
er», and have reached the point 
where flurther por grew awaited the 
consent of the United State» Govern
ment.

Secretary MciAdeo issued the tfiollow-
ln^efrta-Th^s 'White, mlntotor of fl- New York, July 26,-vrhe $100,000.000 
nance of the Dominion of Canada, Canadian loan, to which Secretary 
caUed on me recently to- ascertain If MoAdoo has given his approval, was 
there would be any objection on the completed with a banking syndicate 
part of our government to Canada'» constating ot J. P. Morgan, Brown 
Peking a short time credit at $100,- Brother, and Harris. Forbe. and Com- 
ôôôîooo 6n the American market. pany. It was learned today. It is for

U, g. Attitude Generous. two year* on a elx per cent, basis to
"I elated to Sir Thornes that to Investor#.

par.I 476.76
477.76 Montreal. July 26.—Light offering» of 

choice cattle resulted In an unexpected 
reaction In the local live stock market» 
today, and with the exception of hogs 
the undertone was stronger, with ad
vances In the price of sheep of 60c per 
cwt., and In tne price of lambs of $1. 
Choice steers brought around $10.26, un
changed from Monday's prices; good 
et sers around $9.60 to 810, and fairly 
gcod (8.78 to (9.76.

Trading In hogs was heavy. The gen
eral run of good selects went to 111, off 

but the heavyweight» dropped more 
(l per cwt., selling around (12.60

GERMANS REPEATING
DEBACLE OF VERDUNLow. Close. 

220% 220%
High. 

.. 237

.. 79

: $
type - Fighting on Chemin-des-Dames 

Sector Goes Adversely to Foe.
On the French Front, Tuesday, July 

24,—(By the Associated Press).—The 
furious attack» of the Germans along 
the Chemin de* Dame» sector on the 
Aiene front has brought them nothing 
but death and the complete failure of 
all their plane to obtain poeseeslon of 
the ridge and1 the observation places.
- At daybreak today the French, who 

had made up their mend» that thing» 
had gone tme enough, launched a coun
ter-attack with such vigor that they 
turned the Gerajane out ot the few 
hundred yard» of trenches they had 
succeeded to occupying to the first on
set, and then sent them rushing hack 
to their old lines.

The artillery tonight la at werk most 
vigorously. The front line 1* almost as 
light as day from the flashes of shells.

1 1 1July
66 cars, 

than 
to (14.

The offerings of sheep and lambs were 
limited and prices went up to (9 for 
sheep and to *14.60 for lambs’. Calve* 
were about steady at $6 to *8 for graes- 
fed ant1, weaker at $10 to $13 for mllk-

Oct.
61^Klax-

July ...
Oct..........
Dec. ...

Cornwall, July 28.—J. G. Harkness, 
tounty crown attorney, Cornwall, was 
In Alexandria today assisting Angus 
McDonald, license inspector for Stor
mont and Glengarry, in the prosecu
tion 'of several cases of infractions 
of the Ontario Temperance Act. The 
c*W were tried In the Alexandria 
town hall before D. P. McDougall, 
Police magistrate of Maxville, who 

U JTerided at the request of Magis
trate peacock, of Alexandria, 
total amount of the fine» imposed 
wm $611.

!!**■
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HAS FRACTURED SKULL. fede.
Offerings at the west end (G.T.R.) 

yards were 10 cattle, 10 sheep and lambs. 
90 hogs and 20 calves. At the east end 
(C.P.R.) yards there were 200 cattle, 200 
sheep and lamb», 600 hog» and 3400 
calves.

Butchers' cattle—Choice at $10 to 
$10.26; medium at $8.76 to $9.26; common 
at $7.60 to (8.60; canner» at (7 to $7.25.

Butchers' cattle—Choice «owe at (9.25 
to (9.76; medium at $7.60 to $8; huila at 
♦9 to $9.60.

Milker», choice, each, $70 to $160; 
«heep, ewes, 19.60 to 19; buck» and cull» 
at 38 to 18.60; lamb» at $14 to $14.50; 
hogs, fed and watered, at 116.90 to *16; 
calve*, milk-fad, 118 to *12; grass-fed, $6 
to $8.

Brantford, July 26.—A. K»w, contrac
tor, Mount Pleasant, 1* lying In the 
Brantford general hospital with a frac
tured ekull and In a most a «rions con
dition. little hope being held out for hie 
recovery. He was working at the bottom 
of a well on the farm of A. Woodard 
when a beam fell on hie head;

IK STANDARD BANK OF CANADAThe
6

QUARTERLY DIVIDEND NOTICE NO. 107 .JUNE BANK STATEMENT.camp, 
rood prospects.
The World will 1st U* , 

the right trsek j 
hundreds 1

Notice is hereby given that a dividend at the rate of 
THIRTEEN PER CENT. PER ANNUM upon the Caoital Stock 
of this Bank has this day been declared for the Quarter endine 
July 31st, 1917, and that the same will be payable at the Head 
Office in this city and its Branches on and after Wednesday, 
the 1st day of August, 1917, to shareholders of record of the 
21st of July,

By Order of fhe Board,

Detailed etntement show» the following cemparieons with the preceding
x_month of this year and «he month of June last year:

June. 1917. May, 1917. June, 1916. 
$113,464,523 *114,493.033 $113,022,938
156.627.701 142.653.596 123.373,393
449,689.670 443,839.847 428,117.840
900,610,662 892,662,667 767,698,130
177,974/167 206.682,376 176.922,960
77.052,527 71,931,047 66,020,088

122.617.160 126.238,906 142,638,872
<3.450.000 
76,065.220 

159,309,133 
S79/>65.762 
M. 150,083

are on 
try for

Seeerve fund .......... .........
Note circulation
gomatid dflprwit*............
flCtice depocit* ........................
Deposit* oi it «-Me Canada ....

dominion notes .................... ..
Deposits central gold reserve
vail loan* In Canada.................
Call loan* outelde ....................

BUFFALO LIVE STOCK.

East Buffalo. July 26—Cattle—Re
ceipt», 6C0._ Blow.

Veale—‘Receipt», 100. Steady; $6 to 
$14.25. /

Hogs—Receipts, 1,000. Strong; heavy, 
$16.45 to $16.60; «nixed, $16.3$ to $16.46; 
yorkore. $16.28 to $16.40; light yorkers. 
$16.60 to $16.76; pies, $16.26 to $15.$0; 
roughs, $16.26 to $14AO: stags, $13 to $11.

Fheep and lamb*—Recetpta, «00. Ac
tive, steady and unchanged.

S. CO. 1917.
39.600.000 17,710,000
76,614.798 86,776.474

168,692,675 182,767,015
844.690,589 747,470.841'
98,993,197 60.081.684

-.......... «1.7*0434,367 S1.6S2.969.7U $1,696,146,216
» $2,033423.960 83,066,708490 $l,S86,347,S2l

I
ange.
CO. C. H. EASSON, I

_ Trent loans In Canada 
Current loans outside . .. General Manager.Toronto, June 25th, 1917. tToronto i Total Uaoinuee .. 
Lfc, Total ----

SILVER STOCKS
Present high price of silver is only normal Influence of supply and demand. 

These factors may bring about dollar silver to a short time. There should bsi 
a substantial advance In the share» of silver and- silver-lead stocka.

Write for our weekly market letter. It's free.
Orders executed for cash, or on moderate margin.

CHAS. A. STONEHAM & ÇO.
(ESTABLISHED 1901).

23 MELINDA ST., TORONTO, ONT.
Heed Office, 41 Bread St., Nsw York.

"NO PROMOTIONS.”

NOTICE OF DIVIDEND
DIVIDEND of one and three-quarters per cent., being at the 

rate of seven per cent, per annum, on the Preferred Stock 
of the above Company, hae been declared tor the quarter 

ending 30th of September, 1917, payable on the 1st of October, 
1917, to shareholders of record on the 10th day of September, 1*17.

A Dividend of one and onerhalf per cent., being at the rate 
of elx per cent, per annum, on the Common Stock of the above 
Company, hae been declared fer the quarter ending the 30th of 
September, 1917, payable on the 1st of October, 1917, to share
holders of record on the AOth day of September, 1917.

NOTICE IS FURTHER GIVEN that the Transfer Books of 
the Company will be closed between the 10th and 20th days of 
September, 1*17.

A

BY ORDER OF THE BOARD.
J. H. BIRKETT,

Secretary.Kingston, July ISth, 1*17.

PRICE OF SILVER

New York. July 26.—Bar silver 
78%c.

London, July 28—Bar Mirer,
f 89%d.

Toronto Board of Trade 
Market Quotation#
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