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: AWAIT MONEY RELIEF,

Heron & €o, bad the following at
the close: ;

Montreal, July 26.—Reports that a
Canadian credit has been established
A ashington and also that there
had been a serious explosion in one
of the Dominjon Coal Co.’s mines had
" no effect either way, snd it would
‘seem that it is impossible to move
; market out of the rut. We see
othing in asight to relieve the dul-

urnitil money bm/mel more plen-

: C. N. R, EARNINGS.

4 o sl

Lanadian Northerr. Rallway System
pss eurnings dfor week ending July 21,
L, $872,100; corre-pondl% period last

AT, g&&wgz 'Iimu, $ ; ﬁ‘om Jaly
0 , $2,710,000; corresponding #

last year, $2,626,800; increase, $53,-

_LONDON METAL MARKET.

Jondon, July 25.—8: copper, £125; fu-
. tures, £124 10s. o

Elec., £187,

Spot tin, £289 10s; up #1; futures, £286

i up 108,
Bpot lead, £30 10s; futures, lr 10s.
., Bpelter spot, £54; futures, £60.

! MERCANTILE MARINE EARNINGS.

New York, July 25.—International Mer-
cantile Marine report for the fiscal year
ended December 31, 1916, net increased,

497,736, Surplus after cha: , $25,-
46,736, increase, $8,606,623; equival to

* $42,10 a share earned on $51,726,500 pre-

forred

d

stock after deducting 69,489
% depreciation on st for

1916. This compares with $25,48 a share
in previous year,

C. P. R. EARNINGS,

Montreal, July 25.—C. P. R. earnings
for the week ended July 21 were $2,950,-
000, an increase of $309,000.

LONDON OILS.

n, Jul; 25, —Calcutta linseed, July

:d Auvgust, £30; linseed oll, bés 6d; sperm

£64; petroleum, American refined, 1s

:24: spirits, 18 4%d; turpemtine irits,

li American strained, 32s;
type ' . [N

ALEXANDRIA LIQUOR CASES.

d: roein,
S 328 64

, Cornwall, July 25.—J. G. Harkness,
®ounty crown attorney, Cornwall, was

dn Alexandria today assisting Angus
{ d, license inspector for Stor-

mont and Glengarry, in the prosecu-

tion -of several cases of infractions

of the Ontario Temperance Act. The

were tried in the Alexandria

town' hall before D. P. McDougall,

Police magistrate of Maxville, who

ooteslded at the request of Magis-
te Peacock, of Alexamdria, The

Gets in Handsof
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' on oats %c off to
ons guined 25c  to

“'Onts sympathized with the weakness of
Frovisions advanced sharply )
{ t from

B e et

on account
relief com-

Toronto Board of Trade
Market Qllatati'ong

'No. 1 northern, $2.34%, nomi
No. 2 northern, $3.31 “,'mmm:t"
Manit~-~ Oats (Track, Bay Ports),

No. 2 C.W., 84%c.
(Track, Toronto),

Amerizan Corn
No. 8, noml‘lgl.“ i
rtario Oats,
No official quotations.
Wheot O(Acca‘rdlnr to Freights

. e).
No. 2 winter, per car lot, $2.55,
No. 3 winter, per car lot, ‘z.n
Peas (According to Freights Outside),
0. 2, romiral, ’ [
l.-rk'g (According to Freights Outside).
Ma''S-g, nom’'ral,
1R‘yo /Acsording to Freights Outside), -
0. 2, rom!ral, ,:.
Manitoba Flour (Toronto).
First na‘en’s, i~ jute bags, $12.90.
Recond :atent:. in jute bags, $12.40,
_Strong bakerrs’, in ’“j‘ basl. $12.
“Ontarfo “lour (Pro hipr: ~1t).
ter, %ccordlnt to sample, $10.76 to
$10.85, in bags/ track, Toronto®, »
Miiifeed (G“~ Lots,. Delivered, Montreal
% Frdights, Bags Included).
“Bran, ’ ‘”
fihorts, p» ton. $40 to $41,
Micuiings, per ton, $44 £ 846,
Good feed ficur. per baz, $8.25.
. Hay (Track, Teronto).
Pxtra’ No, 2, pef ton, $11.50 to $13.
Mixed, 'per ton, $9 to $10.
Straw [ Track, Toronto).
Car lots, per tor, $8 to $8.50.

CHICAGO MARKETS.

uilding, report tae following prices op
the ct?tfuco Board of Mrale:

“ Por
Ovan. *High. i Low. Clase, Cli-< .

236 241 2654
2161, 219B 226

163
114
112

8%, 4%

57% B7%

584 68%
40.62 40.20

20.56. 20.30
20,75 20.56

20.47
21.00

IM'/’
11448,
112%

1 ork
BOP. covcsersas 40.60 40.50

Lard—
20.56 20.52
20.76 20.70

July ...21.75
S‘:py ...20.80 20.90 20.77 20.90
PRIMARIES.
Last
Yesterday., Week.

456,000 406,000
544,000 183,000

£00,000 682,000
Shipments .. 279,000 425,000
Oats—

Receipts .... 706,000 866,000
Shipments .. 546,000 816,000

NORTHWEST CARS.
Last
Yesterday, Wea‘lg.

177 2
9 84
5

Last
Year,

1,956,000
$81,000

1,121,000
476,000

1,028,000
906,000

Wheat—
Recelpts .. ..
Shipments ,.

Corp—
Receipts ....

Last
Year,
832
400
Duluth 187

WINNIPEG GRAIN MARKET,

vesseennes

Winnipeg; July 25.—Holders of wheat
recelved a little jolt this morning, when
it was announced to the trade on the
opening of the sessjon that the govern-
ment agent had reduced the price to
$2.35 basis for No. 1 northern. For some
time the government has been taking the
bulk of offerings at the $2.40 basis, and
other buyers had to pay the same, This
week private bidders were not in evi-
dence to the extent they were wev&o‘u-
ly. 'The government, finding itself Rhe
chief buyer, apparently took advantage
of the situation to reduce the price.

The markets were lower all around for
future deliveries, largely. on account of
the rains in western

Cash trading was fairly active, but
holders were not easily brought out, in
spite of the improved crop prospects and
generally bearish situation,

Cash wheat closed six cents under yes-
terday’s close. October wheat closed 8%c
down and December unchanged. Barley
closed 1%c lower.

Wheat— High. Low, Close,

s sismpeseshonve FBL 220% 220%,
789,
@54

79 784
60?‘ 663
61 607% 61
. 79
vos “os 294%
290
HAS FRACTURED SKULL.

Brantford, July 25.—A. Kew, contrac~
tor, Mount Pleasant, is lying in_ the
Brantford general hospital with a frac-
tured egkull and in a most serious con-
ition, little hope being held out for his
recbvery. He was working at the bottora

1 amount of the fines {imposed
was $511, !
S—

of a well on the farm of A. Woodard
when a beam fell on his head.

oo

JUNE BANK STATEMENT,

bnmnea ptatement shows the following compariso
th of this year and the month of June last ,?,", " WER s prcsdg

gcurve tund
ote circulation
Dema;

otice depowits
its cutside Canada
ent coin

its central gold reserve
All Joans In Canads. . .....ooovvvrninns..
Call loans outeide
Current loans in Canada ............. o

Bront 10806 OWOHES . .-oovvivocvoanrvpns .

[  Total LADINUES ..rvessersccees.
... Total

W ETEOS P I 6O T IOV IM NIV oon

June, 1917,
£113,494,5%3
156,627,701
449,679,670
£00,610,562
177,074,387
77.052,527
122,617,160
44,450,000
768,085,220
159,309,153

May, 1917,

$114,493,033
142,853,506
443,839,847
892,562,667
206,682,376

June, 19186,
$113,022,93%
123,373,305
428,117,340
767,608,130
176,922,950
71,931,047 66,020,085
126,238,905 142,638,872
39,500,000 17,710,000
1232;;732 136,776,474
£8,692,6 2,767,015
8,?9.755,75,2 844,590,580 747,470,541
2,150,083 98,293,197 60,081,584

$1,790,434,557 $1,822,969,711 $1,696,145,315
$2,083,622,950 $2,086,703,590 $1,886,347,821

.
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enesuela uwmh&?u W
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Manitoba Wheat (,—“,“' Fort Wiillilam), o

nominat. |5
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eesnssesnns
it com......

LR T T

[

R
8 O o s v's s 406 0d
DO i X
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tion Life ... ..... 376
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."“ 3 IR R R R
RIVer com........

Twin City com...,.;
Winnipeg Ry. .

0 i oam, Trust, Bte.—
Canada Landed .. 154

Sranish River
Steel Co. of Can

- J- T; Bickell & Co., Staniard Bank Duluth

Steamships .
do. pfd. ...
8t. of Can. p.
War Loan
do. 19256 ... 97% ... 97% 97
do. 1931 .. 9% 96% 96%
0. 199T .. W it . sse ses
—Unlisted. —
D 8 Fdy.... 68 ... ...

"MNLISTED STOCKS.

do, prefe
MacDonald Co., A
North. Am, P. & P
Prov. Paper Mills pref....
Steel & Rad. common

do. preferred

do. bonds

MONTREAL STOCKS,
Supplied by Heron & Co.:
en, High. Low. CL
Bell. Tel ...1356% 136% 185% 1315
89 3 39 39

Brazillan ... 9
Can, Cement. 61 61 4610% ﬁ)%
91% 9%

Can, 8.8, cm. 41 41

Can, Cem. p.. 91% 92

Cn. Bk. Cm..185 185 186 185
Con., Smelt.., 27 2 26% 26
Det. United..109, 1093 109 109
Dom, Irn: p. 91 9 01% 1
Il Tract, p.. 86% 856% 86% 86
Merch. Bk...167 ©87 167 167
N. B, Steel.. 96% 08 9615 98
Span. River. 13 13 13 13
8t. of Can... b4 54 b3%, b53%
Tor. Ry. 75 75 % 75
Can. Gen. F1.101 101 101 101

MONEY RATES,

Glazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates as

follows:
Bu Sellers. Counter,
N.Y.fds.... 8-1 % pm. 84
Mont, fds.. par. par,
Ster. dem.. 476.50 476.76
Cable tr.... 477.50 477.76
~—Rates in New York—
Sterling, demand, 476%.
Bank of England rate, 6 per cent,

ers.
pm.

GERMANS REPEATING
DEBACLE OF VERDUN

Fighting on Chemin-des-Dames
Sector Goes Adversely ‘to Foe.

On the French Front, Tuesday, July
24 —(By the Associated Press).-—The
furfous attacks of the Germans along
the Chemin des Dameg sector on the
Aisne front has brougtt them nothing
but death and the complete fallure of
ali their plans to obtain possession of
the ridge and the observation places.

- At daybreak today the French, who
had made up their minds that things
had gone far enough, Jaunched a coun-
ter-attack with such vigor that they
turned the Germans out of the few
hundred yards of trenches they had
gucceeded in occupying in the first on-
get, and then sent them rushing back
to their old lines.

The artillery tonight is at work most
vigorously. The front line is almost as
1ght as day from the flashes of shells.

PRICE OF SILVER

sim Yerk, July 25.—Bar silver
T8%c.

London, July 256.-—Bar sllver,
80%d.
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York, Ont,
Miscellaneous—

Vacuum Gas ..
Silver—T78%;c.

NEW YORK S8TOCKS.

J. P. Blekell & Co., Standard Bank
Building, Toronto, report fluctuations in
New York '%%”H‘i’;h‘ou&":cl ot
Fi . . w. 9 8.
" Trunk Lines and Gunfeu—

B. & Ohlo... &9 697% 68% 693 1,%88

Erle 24&...
Gt. N, pfd.,.104% 104% 104% 104
New Haven,. 3815 3674+ 3635 36
. 881, 88%; 8815 88
1 . 68% 691, 68% 69

and Sotithe

TNE—
. .100 100&100&100
. w. B82% 32 32Y, 32

800
1,108
1,700

th. Ry. .. 21 27 "i«;/z”éu

Union Pac....135% 136 . 135%, 136
Coalers—

Ches. & Ohio 59% 60% 59% 5%

Col. F, & 1. 48% 48% 48 4814
Lehigh "

4

AnSIoBT. ... 9% 93% 93% 3%
Indurtr'lal's',' Tractions, Etc,—
157 . 161% 157 160

% 28% 28% 28%

A8 ig

1%, 1% 12,

o8 8% 8% 16% 3,100

Bl Ber. 908 91 90k 01 V30

Bugar 110951208 110% 1204 2500
ok } %

b.a24 125% 1938, 125% 24,200

oy G i it

b5

700

000 | Distillers s

Goodrich .... 50
Gt. N. Ore..
Ins. Copper.. 5
Kennecott ..
Int. Paper

|Int. Nickel. ..
k. Steel..

"}6% vasn
81
93
% .éé » He
it
89 90
26%
830 err :oe . wis
..100% 101% 100% 101% .....
672 6835 8785 68 900
. 537 2,800
1901, 100
197,300

6415 535 b4

[ 120% 1211 119% 121

5 ...11;% 118 1177% 118

; 108 101% 103

. Union. 92% ... ... ....
4815 4814 48%

30% 30 80
NEW YORK COTTON. N

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

/ Prev.

Open. High. Low. Close, Close.
..23.60 24,24 23.57 23.96 23.7

23.70 24.43 23.70 24.12B23.7
... 23.86 24.78 23.86 24.26 23.95
...25.00 25.07 24.85 25.06 25.00B
.0.28.00 24.60 23.75 ‘24.25 23.82
..28.77 24.33 23.66 24.06 23.76

MONTREAL CATTLE MARKET.

Montreal, July 25.—Light offerings of
choice cattle resulted in an unelzected
reaction in tha local Uve stock rkets
today, and with the exception of hogs
the undertone was stronger, with ad-
varices in the price of sheep of 50c per
cwt,, and in the price of lambs of $1.
Choice steers brought around $10.25, un-
changed from Monday’'s gﬂcu; good
steers around zg.so to $10, and fairly

gcod $8.76 to $9.75.

Trading in h was heavy. The gen-
eral run of g selects went to $16, off
cars, but the huvwaht- dropped more

than $1 per cwt., selling around $12.50
to $14

The offerings of sheep and lambs were
1imited and prices went up to $9 for
shcep and to $14.50 for lambs. Calves
were about steady at $6 to $8 for grass-
;gg‘ and weaker at $10 to $12 for milk-

Offerings at the west end (G.T.R.)
yards were 10 cattle, 10 sheep and lambs,
90 hogs and 20 calves. At the east end
(C.P.R.) yards there wers 200 cattle, 200
sheep and lambs, 500 hogs and 400
calves.

Butchers’ cattle—Choice at $10 to
$10.25; mediuwm at $8.75 to $9.26; common
at $7.50 to $8.50; canners at $7 to $7.25.

Butchers’ cattle—Choice cows at $9.25
;g 29.75: medium at $7.50 to $8; bulls at

0

$9.50.

Milkers, choice, each, $70 to $150;
sheep, ewes, $8.50 Lo $9; bucks and culls
at $8 to $8.50; lambs at $14 to $14.50;
hogs, fed and watered, at $15.90 to $16;
ct:;lv;gl. milk-fed, 312 to $13; grass-fed, $6

1,500
500

BUFFALO LIVE STOCK.

East Buffalo, July 25.—Cattle—Re-

ceipts, 5C0._ Slow,
Veals—Receipts, 100. Steady; $5 to
Strong; heavy,

$14.25.

Hogs—Feceipts, 1,000,
$16.45 to $16.60; mixed, $16.35 to $16.45;
yorkers, $16.25 to $16.40; light yorkers,
$15.60 to $15.76; m to $15.50;
ro $14.

, $15.25

, $15.25 to ; stags, $12 to $13.

Sheep and lambs—Receipts, 800, ‘As-
tive, steady and unchanged.

| ounce; dollar sflver

200
200 | mines in the Coeur

At present qu'v.r“'*" stal is
at an ufusually high ;

eral leading siiver mines
ed recent sales at over 80 cents per

the 'gTe

the worid's silver supply.
ent. indications it appears t.
leading “silver districts are
becoming worked out and withis
few yeéars there may bé a mu
smallér supply than at this time.

Hecla, the famous mine located in
the Coeur d'Alene district in northern
Idaho, is in many ways the most re-
markable mining company in this
country., Since 1904 this <ompany
has paid over 160 consecutive month-
ly dividends, a total of $6,200,000, a
record of which any concern might
well be proud. Sometimes the month-
ly disbursement has been but ‘one per
cent. a share; this year dividends are
being wpaid at rate of fifteen cents
monthly, or $1.80 per year. The stock
is selling in the vicipity of $9 and is
actively traded in on the New. York
Curb. ~The stock is also listed upon
the Spokane stock exchange. Last
year earnings were $1,757,628; at thé
present time the mine is earning at
the rate of between three and one-half
and four million dollars. per year. This
is more than double the dividend re-
quirement on the 1,000,000 shares is-
sued,  These earnings are due largely
to the high price of silver metal-and
lead, which is now at a record level.
Ore reserves of the mine are in good
shape and assure production for many
years to come, As is the case with
many stocks in this class, Hecla often
moves rapidly in the market. The
stock s, 0f course, speculative, but
prourn't dividend rate would appear
assured 10,; some time to n;:aa“‘u

e MAa

There Al ny d"“c"‘:‘ dis d
ncluding the Interstate fahan an
:ther successful companies. - There
are also many ~emall; 1rro»omrbl;
mining companies in the district whic
do not deserve the ﬂ\tﬂltolt conslidera-

tion. ¢
The Cobalt district in Ontario, Can-
ada, is one of the leading silver re-
gions in the world. The three leading
mines are Nipissing, Kerr Lake and
Coniagas. Nipissing stock at one time
sold above $35; at present priice
around §7. Last year the
paid total dividends of $1,800,000 on
the 1,200,000 shares issued. Ho;:ze:
: Y.
all cash balance and not in as
::nronz a financial condition as Kerr

Lake.

g o(t:o'tlu :: par.nnun:

ng dividends P

g:ythi 600,000 shares of issued stock
This rate has been main-
tained for four yeams. in 1911 a divi-
dend of 40 per cent. or $2 was paﬂd_.
Kerr Lake in the report for year end
ed August 31 last showed a total sur-
plus of over & million dollars; $545,059
being in cash and $224,467 in Dbonds
and short-term notes. The Kerr Lake
Co. of New York is a holding company
owning entire stock of the Kerr Lake
Mining %. Limited, and also owx_:mg
interest peveral smaller mines.

Coniagas in the Cobalt district s

(par $6).

00 | another mine of much-merit, but the

{s not active marketwise.
'ter(?l‘o Tonopah district has proven
very disappointing in recent years.
Tonopah Mining and Belmont, once
famous mvines, are nearing the end of
their resources, and Tonopah Exten-
———————————————————————

ALGONQUIN PARK
The Highway to Health and Happi-
ness.

No better place could be devised for
a rveal holiday for red-blooded men
and women than Algonquin Park, sit-
uate about two hundred miles north
of the City of Toronto. It is an un-
spoiled territory of nearly two million
acres, starred with besuutul lakes and
intersected by winding streams. No
reserve in Canada can approach it in
the wealth of attractions it offers to
the lover of out-doors,

Away up in the Highlands of On-
tario, two thousand feet above the
level of the sea, the park is a wonder-
ful spot in which to renew the ener-

wearied spifit. Its tonic air filters
through hundreds of square miles of
pine, balsam and spruce; the days are
unusually long with bright sunshine,
while the cool evenings are a time of
enchantment. The park is a paradise
for the fisherman and canoelst; the
excellence of its sport draws anglers
from every part of the Dominion and
from every state in the Union, while
the canoeist can travel for hundreds
of ‘miles in his light craft and be in
a veritable kingdom of his own.

The accommodation in the park is
such that the most varied tastes can
be-pleased., There,are hotels for those
who want to be in the wilderness—yet
enjoy all the comforts that good ser-
vice and social companionship can
pring; there are groups of log cabin
camps, comfortably furnished and
{deal for family parties, with central
lodges containing recreation and din-
ing rooms where you may dine and
find everything ready for you on your
return from the tramp; or if you have
planned to camp under your own can-
vas you may step into a canoe at one
of the little raflway stations, and af-
ter a short paddle find a site unmarred
by the hand of man, yet within easy
reach of the park outfitting stores.

Many families now go into the park
expressly for . the camping, making
their headquarters at the hotels long
enough to get supplies and camping
outfit ready for the trip. Then, in
canoes, and with guides or without
them, they launch out into the deép
woods, camping where fancy prompts.

A handsome {llustrated publication
telling you all about this famous park
is issued by the Grand Trunk Railway
and & copy can be had free on applica-
tion to C. B. Horning, Union Station,

‘.
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WILL SELL

CANADIAN MORTGAGE =0
BLACK LAKE ASBESTOS BONDS
LAMBTON GOLF CLUB
IMPERIAL OIL
FAESG B

L .
HOME Saf STEEL CO

LOEWS THEATRE PREF'D

. Correspondence in

ADIAN LOCOMOTIVE COMPANY LIMITED

_ NOTICE OF DIVIDEND

'DIVIDEND of one and three-quarters per cent., being at thc
. yate of seyen per cent. per annum, on the Preferred Stock
of the above Company, has been declared for the quarter

ending 30th of September, 1917,

payable on the 1st of October,

1917, to shareholders of record on the 10th day of September, 1917,
/A Dividend of one and one-half per cent, being at the rate
of six per cent. per annum, on the Common Stock of the above

r, 1917,.

holders of record onithe

‘declared for the quarter ending the 30th of
sle on the 1st of October, 1917, to share-
A0th day of September, 1917.

NOTICE 18 FURTHER GIVEN that the Transfer Books of
the Company will be closéd between the 10th and 20th days of

September, 1917,

. Kingston, July 18th, 1917.

These factors may bri
& substantial advance

Orders executed for cash or on

23 MELINDA ST,

gles of a tired body or refresh a ke

T

s.v. BICKELL oo

Members of
New York Cotton Exchange
- Chicago ‘Board of Trade
New York Produce Exchange
WwWinnipeg Grain Exchange
Standard Stock Exchange
Private Wires  Unexcelled Service

GRAIN COTTON STOCKS

New York Stocks.  Canadian Securities.
Cobait and Porcupine Stocks a’ Speciaity.

STANDARD BANK BLDG.
TORONTO -

Po’smmgymmm

TECHNICALLY
TRAINED MAN

Twelve years’ experiefice in mechanical
lines 4nd builéing construction; executive,
design, and erection.

Must pay good salary or share division
of profits. Apply in strict confidence for

interview.
BOX 97, WORLD

| sion, the mine which played mh a

large part in the life of Charles S.
Schwab, has proved disappointing of
late. Goldfield, Rochester and other
silver camps haye also failed to live
up to \expoctat i

CANADA WILL GET
BIG CREDITINU.S.

'Hundred Miliion Dollars for
Two Years at Six Per
Cent.

Washington, July 25.—Secretary Me-
Adoo, of the U, 8. Treasury, has noti-
fled 8ir Thomas White, Canadian
minister of flnance, that the United,
States Government has no objection
to Canada’s obtaining a short time
credit of $100,000,000 from private
sources in the ‘American money mar-

R

Mr. McAdoo declined to state whe-
ther arrangements for the loan had
been made. 1t is understood, how-
evir, that negotiations have been pro-
ceeding for some time between Sir
Thomas White and New York bank-
ers, and have reached the point
where further porgress awaited the
consent of the United States Govern-
ment.

Secretary McAdoo issued the follow-
ing statement:

“gir Thomas White, minister of fi-
nance of the Dominion of <Canada,
called on me recently to ascertain if
there would be any objection on the

of our government to Canada's
seeking a short time credit at $100,-
000,000 in the American market.

U, 8. Attitude Generous.
] stated to Sir Thomas that in

Present high price of silver is only normal influence of ”
about dollar silver in a short time,

n the shares of
Write for our weekly market letter.

CHAS. A. STONEHAM &

(ESTABLISHED 1908), ; &

‘BY ORDER OF THE BOARD.

J. H. BIRKETT,
: Secretary.

ere should bes
stocks, i

GO..

silver and silver-lead
It's free. .
margin.

TORONTO, ONT.

Head Office, 41 Broad $t., New York.

THE STANDARD BANK OF CANADA

Wright-Martin |
Maxim Munitions|
Send for special letter,
Orders executed on all Exchanges. |-

'KEMERER, MATTHES & CO,
1108 BAY STREET, TORONTO

-

¥

HAMILTON B, WILLS §

ber St 8
T, -1 e

Cobalt and S'l'ocKs -

Porcupine

Private Wire to New York Curb.
Phone M. 3172 |

1504 ROYAL BANK BUILDING ' |

J. P. CANNON & CO.
{ - 8TOCK BROKERS y
Members Standard Stock Duhun’
o K Relaide 30420043

LOUIS ). WEST & CO.

Members Standard Stock.Bxchange
MINING SECURITIES

CONFEDERATION LIFE BLDG.
~ TORONTO i

GEO. 0. MERSON & £0.

Chartered Accountants
807 LUMSDEN BUILDING
’ s

view of the fact that balance of trades
between the United States and Cane
ada was running strongly in favor of
the United States, I realized that uf’ '
was desirable for Canade to, establishy.,
credits in our markets to, meet theses
adverse balances. Therefore, there
would be no objection on the part of?
this government to the proposed of-
fer, but that we should, of course,
have to keep control over our own;
situation by determining each foreign.
offering’ on its own merits, and withs
reference to financial conditions pree
valling at the time.

“It is important that our commer<:
cial and financial relations with Cane
ada shall be conserved in every rea~
Sonable way. The proposed transactions
is intended for that purpose.

81X PER CENT. BASIS,

New York, July 26.—The $100,000,000
Canadian loan, to which Secretary
MicAdoo has given his approvai, was
completed with a banking syndicate
consisting of J. P. Morgan, Brown
Brothers and Harris, Forbes and Com-~
pany, it ‘was learned today. 1t is for
two years on a six per cent. basis /w
investors. £,

QUARTERLY DIVIDEND NOTICE NO. 107

Notice is hereby

Jul
Office in this city
the 1st da
24st of July, 1917,

> By Order of the Board,

given that a dividend at the rate of
THIRTEEN PER CENT. PER ANNUM upon the Capital Stock
of this Bank has this day been declared for the Quarter ending
34st, 1917, and that the same will be payable at the Head
and its Branches on and after Wednesday,
of August, 1917, to shareholders of record of the

Toronto, June 25th, 1917. : General Manager,

B s

C. H. EASSON,




