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—Coal and Steel Weak

World onm.
ol Wednesday Evening, April 6.
" A further break in Domtuion Coal
-day and weakness 2, Dominion
was the feature of hdc-.nudhn
hanges to-day. . -

& In merd the market was bmly
steady and any rallies in certain issues
were more than made up by declines
in others.

The movement in Black Lake com-
mon petered out to-day, with the stock

' f  oftered 1-2 point below yesterday’s high

pr'l‘c‘eo and Sao Paulo wm inactive at
fractional decline.
Strength on Wall-street was not an
Muenco in domestic’ securities. The
d for investment shares has
subsided somewhat and several of the
bank shares were offered to-day, with

{mmediate bids.
Wail Street Pointers,
British treasury paid off $105,000,000
loan. .
o e L A ¢ .
_Pittsburg reports brisk demand for
Steel. :

; : o e o
Soft coal mining conditions qulet,

| pending result of conference, when

some wage advances will be conceded.
: . % »

- Five million dollars gold goes to Lon-
don, making $7,600,000 since last Fri-
day.

L e
Reading anthracite shipments for
March show very large tamn‘ off, in
view of small demand.
- . -
Charles M. Schwab predicts great
prosperity for steel trade in the com-
. Ing year.

« s 8

International Harvester's report for

L 1909 Wwill show surplus of 13 per cent.
ed on commén stock.

* &
. President Earling of St. Paul says
business thruout the west is active,

- with good mcvement.

. 8" 2
American Light and Traction ins
reases dividend on the common stock
to 1 per cent. quarterly.

4 Twin City Earnihgs.

. The earnings of the Twin City Rapid
Transit Co. for the last ten days of
‘March amounted to $191,724, an in-

" crease over the same period last year

“of $20,080, or .11.70 per cent., and of
$36,962 over the correspondin: period
of 1908,

Railroad Earnings,

4 Increase,
Boo, 4th week March . . $113,141
Mo. Pacific, March 770,642
“Southern Rallway, March .... 348,137
‘Denver & Ohlo, March, gross. 221,000

g/ —Earnings for February—
New York Central, total operating
- revenue, Increase $788,500; operating in-

~ came, increase $353,775.

Baltimore & Ohio, total operating

f*rcvenue, increase $1,710,935; operating
F %Jucome

Increase $77,117.

Philadelphia & Reading, total oper-
ating expenses, increase $596,970; oper-
ating incomé, increase $261,745.

Southern  Pacific, total operating
revenue, increase $1,406,937; operating
income, increase $553,456.

Delaware & Hudson, total operating
revenue, increase $103,410; operating
Income, increase $40,725.

Big Four, total operating revenue,
Increase $286,852; operating income, in-
crease $110,144,

Oregon Short Line, total operating
revenue, increase $361,000; operating
income, Increase $61,658,

Netheriands Bank Rate Ralsed.
Bank of Netherlands rate of discount
has been advanced from 4 to 5 per cent.
Pacific Coast Company Dividend.
Pacific Coast Co. -declared usual
quarterly dividend of 1 1-4 per cent. on
its first preferred stock, 1 1-2 on its
second preferred and 1 1-2 per cent.
on its common stock. The directors
bave algo declared an extra dividend
of 1 per cent. on the second preferred
and the common stock to partially
make up tothe stockholders the re-
duction of dividend last vear and the
year before, rendered necessary by the
depression in business then prevailing.

STEEL TRADE IRREGULAR

O(Mllﬂam

the propriety of ‘similar action, ’rhe
Steel Corporation has been referred to
as about to make an announcement,
but neither it nor other steel compan-
ies have definitely taken up the mat-
ter., How
Lake miners’ wages are
considered as forerunners of others at
!urnm and mills,” To the blast fur-
naces the problem presented by in-
creased labor cost
higher priced ore soon to come for-'

ent forbidding outlook for pig-iron;
the blowing out of furnaces is consid-
ered In some quarters the only alter-
native, The produetion of coke and
anthracite pig-fron in March was 2,-

261 gross tons, or 84,363 a day,
against 2,307,254 tons in February, or
85,616 a dly. a decline of 132% tons. The
fl‘ have grown quieter.

the Pittsburg district further re-
sales of Bessemer billets and sheet

low mill prices.  The market for finish-
ed material shows some irregularity,

Anti-Option Cotton BIIl,
_ WABHINGTON, Aprll 6.—~The anti-op-
tlon bill, prohibiting dealing in cotton
futures, which was huroduced by Chair-
man Scott yesterday, was ordered favor-
atly reported to-duy by the house commit-

DOMINION'OOAL YEAR

Directors lma Their Annual Report
to Shareholders.

An advance copy of the annual r‘e~
port of the Dominfon Coal Company,
Limited, says in part: The year open-
ed with great ' promise, but early In
July a strike was called by the United
Mine Workers’ Assoclation, an Ameri-
can organization which 'had recently
sought to establish itself in Nova
Scotia, the object of the strike being to

obtain recognition.

The reduction of output consequent
on the strike, the increased cost of
mining, and the direct expense incur-
red for police protection, etc., all had
a serious effect on the company’s earn-
ings for the latter half of the year, but
the outpiit 18 now nearly normal, and
it 18 hoped that the additions which are
being weekly made to the company's
working force will place its operations
on their usual level by the opening ot
navigation.

The output of the collieries for the
year 1909 amounted to 2,734,774 tons, as
compared with 3,555,088 tons in 1908,

The arrangement proposed by your
directors for a settiement of the mat-
ters in dispute with the Steel Com-
pany, mentioned in the last annual re-
port, was duly carried out. The con-
tract of October 20, 1903, has been re-
instated; ‘the excess cost of coal rer
ceived under the temporary contract re-
paid, and/ within the last few weeks a
friendly settlement was reached as to
all other matters in dispute bétween
the two companies. The balance at
credit of profit and loss account, which
was largely created by the yments
from the Steel Company, was drawn on
for -this settlement. It is understood
that_a plan to unite the interests of
the shareholders of the Coal and\Steel
Companies is under consideration} and
will ghortly be Bubmitted to their re-
spective representatives. Your di-
rectors will promptly consider and re-
port to you on any scheme that may
be placed before them.

Wall Street Gossip,

Joseph says: There is a probabllity
of an advance in the English rate of
discount. There is a general and fair-
ly extensive short interest. Purchases
cf Coppers, 8Smeltérs, Stecls and Trac-
tions on recessions of % to % point wlll
be profitable,

* ”

Bullish specialty operations may
commence. The market has been over-
sold. Amalgamated should do better.
‘The same may be said of Rock Island.
B. R. T. may do better and also _south-
ern Pacific. Chesapeake may work
higher.—Financial Bu.lletln,. ;

* -

Shorts who overstay their market
are likely to pay dearly for the privi-
lege,.as there is reason to look for grad-
val improvement this week, and better
prices next week, especlally in case
Friday’s crop report is less unfavorable
than the bears would have us belleve.
~Town Topics. *

American Gold to London,
LONDON, April 6.—A total of $5.500,~
000 in eagles has been purchased from
New York in the past-few days in be-
half of the Bank of England. The

Problems in Connection With
Industry Call for Consideration.

NEW YORK,
to-morrow will say:;
large number of raflroad workers
Whose wages have been advanced, it
I8 to be expected that consideration
will be given In the iron industry to

—
— — et
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Sterling Bank

OF CANADA

HEAD OFFICE |
TORONTO

BRANCHES IN TORONTO

Iron |

ApFil 6.—The Tron Age |
In view of the |

8

Bank 6f France declines to part with
its gold, and it is not impossible that |
the Bank of England will soon be

{ obliged to Increase the bank rate to

five per cent.

March Bond Sales.

The municipal bond sales in Canada
during March, as compiled by The
Monetary Times, were $1,169,720, com-
pared with $1,615,368 for correspond-
ing period last year, a decrease of
$445,628. The figures also show a de-
crease of $103,247 from the previous
month.
British Columblia,
416,942: Alherta,
wan, $72,600; Manitoba,
Scotia, $21000.

LONDON FINANCES

Gold to Be Shipped to London to Pre-
vent Increase in Bank Rate,
LONDON, April 6.-—The Bank of
England paid a premium of 1%d per
ounce over the ordinary market price
of 76s 44 for $7,500,000 in ecagles re-
cently engaged in New York for ship-
ment to London, but the lower ex-
change probably will prevent further
purchases at present. Holland, how-
ever,is sending gold to-day and tho !
the Bank of France has previously re-

$513,500; Ontario,
$127.5640; BSaskatche-

MAIN OFFPICE~Cor King and Bay St».
At sior Srreet—Cor Adelaide apd Sim-
e Strects [

-Cor, College and Grace
Streets i

Corira IRERTY

PA'KDA:’ Eowl
Wisr

or. Queen and Close Ave. ‘

LorRoN10—Cor. Dundas and Keele i
Streets ,

|

fused to ship gold, it is thoughkt that
| some may be released in order to pre-
vent a rise in the bank rate, which in
| pome quarters, is considéred necessary |
to build up the reserve,
al millions below the
| perfod of last year.
Bankerg are inclined to think that
no advance In the bank rate will be
miade proided the money

corresponding

ever, the recent advances in | _
iron.

lAVllﬂl ACCOUNTS m‘l

in connection with
ward is not an easy one with the pres- |

bars hlve been made by consumers be- ||

sists by keeping the discount rates
firm.

On Wall Street

Erickson Perkins & Co. had the fol-
lowing: A sharp setback in grain was
the influencing factor in stocks to-day,
reflecting improvement in growing con-
ditions in the west, Stocks lvere ir-
regular during much of the afternoon,
but were well absorbed on recessions.
They look like working somewhat
higher, by degrees. B.t we must look
for setbacks now and then. Buy only
at such times, not on firm spots.
Money may work a little higher be-
fore the end of the week, if we
much more gold, but this need not dis-
turb anybody.

Finley Barrell to J. P. Bickell: We
still favor sales of stocks on the ad-
vances. The apathy that prevalls in re-
gard to securities showed no sign of
diminishing. There are plenty of stocks
offered on every little advance,

Chas. Head & Co. to R. R. Bon-
gard: Nothing new developed in
money, which, because of the dulness
in the stock market, rules compara-
tively easy. The market is a traders’
affair, and we look for the same back-
ing and filling as of late, suggesting
the desirability of taking quick profits

for the present.

Ralph Pielsticker & Co. from Miller
& Co.: Circulation of the story of the
possibflity of a rise in the Bank of
En‘land'

erved .in the later afternoon to cur-
taﬂ nctivity 1t remains to be said that-
the market lost none of its firm under-
tone. .

British comoh.

April 6,
81y
81%%

money
account (May).. 81%

Tractions in London,
Playfair, Martens & Co. reported the
following prices on the London market
yesterday (Canadian equlw,lent)
Sao Paulo 147%,
Rio
Mexican Tramway
La Rose Mining

fAcney Markets,

Bank of England discount rate, 4
cent. London call rate, 3% to 4 per aent.
Short bills, 2% per cent, Three months’
bills, 3% per cent. New York call
money, highest 3% per cent, lowest 2% per
cent., closing bid 3 per cent. Call money
at Toronto, 5 to % per cent

Consols,
Consols,

savebsenssnssnirnn

Foreign Exchange. -
Glazebrook & Cronyn, Janes Bullding
(Tel, Main 7517),” to-day report exchange
rates as foliows :
—Between Banks.—
Buyerl. Sellers.
N. Y. funds.. par, par. s to
Montreal f' da par. par. 15 to 14
Ster., 60 days. 810-16 831-32 9316 956-16
Ster.. demand..9 11-16 9% 0 1014
Cable trans....925-22 9 13-16 10% 10%

—Rates in New York,—

Actual. Posted,
48
45814

Counter.

Sterling, 60 days sight
Sterling, demand

Toronto Stocks.
April 5. April 6.
Asx. Bild, Ank Bad
Amal. Asbestos §
do. preferred . 9
Black Lake com...... : 4,,
- do, preferred 6% ...
B. C. Packers, A ase  etsc oes
do. B %5y

The following is’'a summary: |

$158,148; Nova |

Bell Telephono 146
{Burt F. N. com..

do. prererred

Can. Cem., com
| do. preferred
|Can. Gen. Elec
Caradian Salt
C.E R
City " Dairy com

do, preferred
Consumers’ Gas
Crow’s Nest
Detroit United
Dom, Coal com
Dom.. Steel com

do., preferred .
| Dominjon Tel
| Duluth-Superior .
Elee. Dev, pref...
International Coal
Iilinois pref. .......
Lake Superior .
Lake of Woods...

do. preferred
Laurentide com

do, preferred
Mackay common

do. preferred
Mexjcan L. & P

~do. preferred
Mexico N. W, Ry..... .».
Mexico Tramway .... «..

114 11’34

182% 182%
0 29%
98 97y

201 200

ttook lroker’o Bus!nou fdr 8ale

which is sever- |

market as-!

ve had placed In my hands for
“}'hath: huﬂr‘;,eu of a Stock Broker
(member of a leading exchange), who
has been in b-wlnrm for the past twenty
yvears, and who- wizues to retire. This
fs an exceptional opportunity for an
energetic youngy man to purchase a
| thoroughly established running busi-
nesg of the highest reputation at a
reasonable price,
Applications must be made by letter
only, giving references, etc., to

H. E. SMALLPEX

456 32 Church §t., Toromto,

uurouzormuumm

discount  rate’ to-morrow,.

OIS MW iieiice

Rio Janeiro ...........

Rogers common ..
do. preferred

R & O Wav.......0.

'HARD TO BULL SPECULATIVE ISSUES.

World Office ’
W ednesday Evening, April 6.
. The annual statement of the Dominion Coeal Company was avail-
able to-day. The earnings for the year showed a surplus of $450,525,
while the preferred and common dividends paid totaled $810,000.
The statement is receiving harsh criticism, but the critics fail to point
outﬂuttheouwtoimlfordnyurwudm”wmt.lm
dnmthuofﬂwprmyur.mngtodndnkc. The Toronto stock
market to-day displayed no enthusiasm, and the fractional rallies
brought out plenty of stock. Market operations in the Black Lake
Asbestos Common flattened out, but buying of the 6 per cent. bonds of
the company is understood to be good, and it is thought that these
bonds warrant lﬁdm'prices The market has no great speculative
following, and it is hard to bull speculative issues.

| HERBERT H. BALL.

8

Sao Paulo Tram...... 147

8. Wheat ¢om.......,.
do, preferred ..

vosse

47

s

St. L. & C, Ntv...... ur

Tor. Elec. ioesan
Toronto muwuy cosn
Tri-City ‘pref .........
Whmlm Wil

Western Can. ¥. M...
North:- er ;..i.000ivsn
N’%
Crown ® .oonve

Trethewey

sessesrnsens
—

e

wes

vse
ven
e
g

e

o

new
e

LOMMBYCS ioosigesisrss zw,a
Dominion ......co0nieee U5

IMONEIEL ... ciiniieinis
Merchants’

Metropo!

Motstranl .....iiicacone
Nova SBeotla ..........
OVSRWR! ... 00iic0iesioon
Royl) 0000000, 2.8
Standara
Torento
Traders’
Unlow”

~Loan
A—l’l‘lcuuuul Loan ....
Canada Landed ......
Canadz Perm, .......
Central 'Canada ......
Colonlal "Invest, .....
Dominion Sav.
Gt, West, Perm,,
Hamilton Prov.
Huron & Erle ..
g.c. paid
Landed anking
London & Can ..
National Trust
Ontario Loan ...
do. 2 p.c. paid.....
Real Estate ......0v00.
Tor. Gen. Trusts

Cssrestanens

sesseesiace

Rt L i d

wsssssneianens wa

shessirasessives 217% 27
cevessisnnsass, MB 145

oes

son

oo

ooy
"he 2
soen

o

2%

144

an, Tfult, tﬁcf—
1%

Toronto Mortgage

Black Lake .....
Dominjon Steel ....

Electric Develop. .... ...

Keewatin ..........o00
Mexican Electric ,.....
Mexican L. & P
Porto RICO ....ocivepse
Quebec L., H. & P...
Rio, 1st mortgage.....

rerenn,

B8R0 PRUIO coviviiiivave ivs

Bt JORB ..oviiiiis

Dul.-Supr.
2@ 1%
10 @ 71
6@ Ny

Blsck Lake.
% @ 2%
.a%
%%
D 254
dbOO @ 84%
Z32000 @ 84

sakren »

176%
284
219

/

871, | Am. 'Lin,

[

7% N,

Fa93: -8R i§§§€ E¥§

.

RESE FRE:

=S
3

‘xgBile §

Toronto,
2@ a7

Treth,
100 @ 137

Col. L.
we &

Penmans,
0@ 6%

8ao Paulo.
53 @ 146

Rio.
e %

Elec. D,

282000 @ 85%
~Afternoon Sales,—

Sao Paulo,
5@ us

Asbestos,
2O %%

]

1Am: T. &

m a'-. Nor Dl' “ 1“ lm

| Mackay

Montreal Street Rallway--100, 25 at 249,
’n?t:smrwu:: £~ ot W% -
ro,c pref.—75 a
ed Asbestos—62 at

e at 8, %, at
28%, 10, 15 at 1
i, ny—?m“ lt 38, %, 100, 2,

tl%, 4 37%.
% at 31%. 33, 3 at 2L
Amal, Alhuto- pref.—50 at 9.

62,
Dominijon Coal—2% at 72%. .
Detroit United Ry.—75, 15 at 63, 25 at 63%.
Quebec Raflway bonds—$1500 at 83%.
Twin City—25, % at 114%. -
Mackay—12 at 90.
Black Lake~100 at 25%.
Porto Rico bonds—$2000 at /84%.
Dominion Textile—10 at 73.
Packers, Series A—20 at 70,
Can, Col. Cotton—75 at 64, 2 at 64%.
Duluth-Superior—50 at 71%.
Domlnion sTextile bonds—3$2000 a
$2000 at 9.
Toronto St. Rallway—25 at 123%.
Halirax st Ralhuy-l at 123%
Afternoon Sal

9%,

Richelieu—20 at

Cement preferred—2 at % s at 8, 75,
% at $8%.

Kaministiqula Power—75 at 9.
. Oglivie bonds—$2500 at 82,

g?m 'rexgle—-wo at 2%, % at T2%.

g&;;n Bank-13 32“ 235, %,

wa Gas—5b0, at 21%, & at 2i%,

Dom. Coal—7 at 72, 2 at 71%, % at n%

Montreal Street Ry.—2% at 248%, 50
248,25“2%5“% 50 at 248%.

N. 8 Steel—25 at 84%.

Cement—50, 25 at 21, 2% at 21%,

Black Lake bonds—$500 at 84,

Lake of the Woods—2 at 143%.

Black! Lake—5 at 25, 5 at 26%

Dom, Coal bondnww at 98%.

NEW YORK STOCKS,

Erickson Perkins & Co. (J. G. Beaty),
West King - street, report the following
fluctuations in the New York market’

Open. High. Low. C1, Sales.
Allls. Chal, ... 11

e 11 Ny 200
Amal. Cop. ... 6% 7% 6% 6%
Am. Beet 8.., 28% 23% 38 38%
Am, Canners.. 114 113 119, 11%
Am. Cot, Ofl.. 67 . 67Y% 67 67%
Am. Loco. . 1% 53 b1% 52%
112% 114
136% 136%

Atchison

2nlacgda ':_ 43 47%
tl, Coast .... 120% 1305
g. a;lom. . 12 1m2
rooklyn ..... Ti% 7%
Car Fdry. ... 84 6
Cent. Leath. .. 41% 42
c. C'C 87
86%,

40%
60y,
17
D & H,. .13%1%‘
sasessve X 1 178% 173%
Denver ........ %% 41y 0% 41
do. pref P 78% s T8
Distiffers ...... 22y, 33y
NN B 8. ... a

180% 130%
1% 1m1%
%% T

64 4%
41% 42

8615 87
8‘%88%

182% 182"/.

Ice Secur.

i

e PUMRD - pan
Towa Cen't, .% %
Kah, ‘Sou, ..., % 2
L & N........ 1515 1518
1;...,.. 893, 89%

Bt.P & B 139%@2
u,,x.&'r oo ALY 42
Mo. Pac, 70

Natl,
Norfolk .
Nor, Pac.

§§§§§§§

g3

Pitts.” Coal ...
Press, Steel ..
Reading
Rep. Steel .... 3% 231%
| o IR
Rock Island .. 4% 47%
do. pref, ... 9% 9%
Rubber 5 4 4«
. 116 116 116
T 8%
82% 831,
lb% 125%
28%

116

Smelters

o, FRe. .....
South, Ry.

do. pret. ......
St. L. @ 8. F.
St. L, & 8W. %
St, Paul

Sugar ... 123 128
Tenn. Cop. ... Mg 21%
TORRE .iivnie 1% 21%
Third Ave. 7 7 7
Toledo o A
do. o s

TS Oy ... .i

Union

do.

50‘/4, 50‘/.
0 %
1417% 143

Westinghouse,
Wis. Cent,
Woolens
Total sales, 4&:400

0@ M%

F.) Bur &
10 @ 102

Elec,

Dev,

z51500 @ &%

Union.
@ 144%

Bank N.S,
10 @ 2823

Black Lake,
109 %

Quebec L, P,
z$1000 @ %

*Preferred. zBonds.

Montreal

Stocks,
8

Canadian Paciﬂc RY.io

Cement preferred
Detroit United
Dominien Coal
Dominion Steel
do. preferred
Duluth - Superior
Lake of the Woods
do, preferred
Mackay
Mexican L. & P.

Montrnl Power ......

Montreal Street Rallway

Nova Scotia Steel .....

Ogilvie
Porto Rico
Rlcheueu

’rnrnnto Strnt Rallwsy

Twin City

~Morning Sales.—
C.P. R~70, 200 at 183, 0 at 1827%, 0 at

1885, 15, 100 at 182%;.

Dominfon Steel—15 at 67%, 100,

W at 67

Rogers.
9 @ 161
25 @ 160%%

7 at 6%,

Cement pref.—% at %, 48, 11 at 883, 1 at
75, 15 at
Crown Reserve~i) at 856 900 at 3.5.

88, 45 at 88% 2 at

. New York Cotton Market,
Erickson Perkins & Co. (J, G. Beaty),
14 West King-street, reported the follow-
ing prices:
High,

14.57
14.25
13.%5
12.55
12.95
December, 12.28 1"9‘1
Spot cotton clascd quiet, 30 potms high- |
er. Mlddlln‘ uplands, 14.55; do., gulf,
15.10. Sales, 211 bales.
Price of Oil,
PITTSBURG, Pa., April 8-0il
at $1.40.

Close,

Low,
4. 14,57

closed

Cotton Gossip,

NEW YORK, April 6—A very sharp
rally oeccurred in the cotton market, fol-
lowing the big break of yesterday, with
May contracts showing relative strength
and selling at 14.57 in the late trading, or
Y points above the closing prices of last
night, and $2.90 per bale above the low
level of yesterday afternoon. This ad-!
vance was due to a renewal of bull sup- |
port, covering and reports that the lower |
prices were attracting an improved trade'
demand; The close was firm at nearly
the best prices of the day, or a gain of
from 10 to 32 points as compared with the
closing figures of yesterday.

New York Metal Market.

NEW YORK, April 6.-The market for
Standard Copper was Weak to-day, with |
spot and all deliveries up to the end of
July quoted at $12.70 to $12.9: custom
house returns showed exports of 56 tons,
making 1200.-s0 far this month. Tin was
irregular, with spot quoted at $229 to
$22.10; April, at $£228 to $32.99: May, at
$22.%5 to $2315: June, at $32.9%% to $%2.15;

July, at $33.95 to $32.25. lud dull; spoq,

»

"> Investment Securities

2 .
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P.S. HAIRSTON

1 mske 8
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Phone, Main 7737
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'Office To Let

irable front office, with two pri-
nlt’e“ rooms and outer office and vault;
suitable for law or finanecial firm.
For full particulars apply to

A. M. CAMPBELL
12 RICHMOND STREET EAST
Telephone Main 2351

BOUGHT AND SOLD.

DeAcoi & Co.

97 BAY STREET

e ———— S ———
DETROIT RIVER TUNNEL
COMPANY.

Detroit, Mich., April 5, 1910.

Notice is hereby given that the” An-
nual Meeting of the Stockholders of
this Company, for the election of Di-
rectors and for the transaction of such
other business as may be brough: ::-

e
head office of the Company in the City
of Detroit, Mich., on the first 'l'hund.

aftéer the first Wei
bth day) of May, 131"5"’;’1:».’1" o'clock
a.m.
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TWO HUGE DRYDOCKS

Has Been Organlud to Build Thcm.

OT'I'AWA.Aprﬂ 8.~Canada 1s to have
twe Immense drydocks. One will be
built at Levis and the other at 8L,

feet long and 100 feet wide; and wil!
have a depth of 35 feet on the sil]. It
is probable that in conuects? with - the
St. John lock a steel shipbuliding plan+
will be established.

The' government bill provides a sub-
sidy of three and a half per cent for
35 years on drydocks of t less than
900 feet.

8ir Robert Perks, the Londoa con-
tractor now in this country, says that

a company to build the drydocks is}|

being registered. - “On this company,”
he¢ said, ‘Harland & Wolff will be re-
presented by Lord Pirie; the ian
the
Allan Steamship Co. by on® of that
firm; McArthur, Perks & Co,, by my-
self, and there Will also be'as incor-
porators Mr. Dobell of Quebec, Mr.
Davies of Levis and W. E. Foster of
£t. John. We will be prepared to he-
gir construction work soon after t'w
drydocks’ ald measure becomes jaw.

FAULT IS THEIR OWN

Why Eastern Ontario People Are Not
Getting Power,
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Two Direct Wires tq
New York. i
H. H. NIGHTINGALE

STOCK BROKER

LONDON, April 6.—Hon Adam Beck |

Graham’s criticism of hydro-electric
during debate yesterday, on St. Law-
fence power transmission bill, in which |
the minister of raflways sald the Nlia-
gara power commission was doing no-

33 Melinda St, Toronts, Canads_

VANOOUV!R
lﬂATE

T34

REA
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thing for eastern Ontarfo,

Mr. Beck sald the fault lay with the
people of eastern Ontario, who had
not grasped the gituation as had west
ern Ontario and organized.

The commiseion had given them esti.
mates and prices for power, but no-
thing had been done. He charged that
it is also due to opposition by a power
company at Trenton,

Mr.
powerful opvosition at Kingston. As|
proof of what could be done he pointed !
to Ottawa, where the commission hal |
made it possible for the city to oper- |

| ate its own plant, altho it apparently |

had been tied hand and foot,.
Opnosed to Eiaht-Hour Day,

OTTAWA, Avril 6—J. H. Taner of |

Montreal; secretary of the Buflders’ |
Fxchange Assoclation for Canada, was
heard in evidence before the special
committee on the elght-hour bill to-
dav. He opposed it, urging particular.
ly that where there is one set of hours
on government works and another on
private works friction would result.
Fia mainta'ned that there was no 4¢-
mand for reduced hours.

Beck alfo declared there was |
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EDWARDS,MORGAN& 5O
-Chartered Accountants,
8 and 20 King St. Woast, Toront)
KEDWAKDS & BONALD, .
Winniges. . 2480y

C. D. SHELDON.
Investment Broker

A specialty made of invest»i
ments in Btandard amroad
and Industrial Stocks.

Call or writs for full particy.’
lars regarding pmr of invest--
ment. ;

Members Now t«ntmw



