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MINING STOCKS 
GIVEN SETBACK
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PORPHYRY MINE
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TORONTO MARKET
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Being Paid to 
Ices—

TORONTO STOCK*. STANDARD STOCK EXCHANGE.

Asked. Bid.
SIR EbMUND WALKER. t

CV O. LLD.. D.C.L. President L
:wt McIntyre, Dome and Newray 

Yield to Profit-Taking and 
N. Y. Market’s Influence.

rdn System to- Be Tapped 
jjPhen Three-Hundred-Foot 

Level is Reached.

Ask. Bid. SR JOHN AIRIX General Manet*
H. V. P. JONES. Km\ Genl Manager

Capital Paid Up. $15,000,000 T Reserve Fund. . $13,500*000

Steel Stocks and Brazilian Are 
Under Pressure, After a 

Steady Opening.

Am. Cyanamld com 
uo. preferred .... 

Arr.es-Holden
do. preferred .........

Barcelona ................... ..
Brazilian ........................
F. N. Burt com.........

do. preferred .........
Can. Bread com.........
C. Car jfc F. Co...........

do. preferred .........
Canada Cement com 
Can. St. Lines con...

do. preferred ....
Can. Gen. Electric.
Can. Loco. com.... 

do. preferred
C. P. R. ______
City Dairy com 

do. preferred
Confederation Life ............. 876
Cone. Smelters ...
Consumera-'-Gas ...
Crow’s Nest ...........
Dome...................... ....
Dorn. Steel Corp..
Mackay common .

do. preferred ....
Monarch common ....

do. preferred ...........
N. Steel Car com....

do. preferred ..
Ntpisstng Mines .
N. S. Steel
Petroleum ...........
Prov. Paper com

do. preferred ........... '......... 81
Russell M. C. com............. .. ...

do. preferred ................... .. 70
Sawyer-Maasey .................

do. preferred .................
Spanish River com...........

do. preferred .................
Stand. Chem. pref............
Steel of Can. cofn.......

do. preferred .
Toronto Paper ..
Toront > Railway 
Trcthewey ......
rucketts com. .
Twin City com..
Winnipeg Ry. ..

2023
52 Gold-

Apex ................. ..............v • • • ®H
Boston Creek ..................... V. 24
Davidson ................
Dome Extension
Dome Lake ...........
Dome Mines ....
Eldorado ...............
Gold Reef .............
Holllnger Con. ..
Homestake ...........
Inspiration ...........
Keora .......................
Kirkland Lake ..
Lake Shore ............
McIntyre ............. ..
Mené ta ...................
Newray Mines ...............
Porcupine V. & N. T. ....
Porcupine Crown .........
Porcupine Gold ...........
Porcupine Imperial >.
Porcupine Tisdale .... 
Porcupine Vlpond ....
Preston ...........................
Schumacher Gold M. .
Teck-Hughes ...........
Thompson-Krlet ...
West Dome Con. ..
Wasapika ...........

Silver—
Adanac ...................
Bailey .........................
Beaver .....................
Chambers - Ferland .
Conlagas ...................
Crown Reserve .........
Foster ............................
Gifford .........................
Geld Con........................
Great Northern .....
Hargraves .........
Hudson Bay ..
Kenabeek Con.
Kerr Lake ....
Lorrain ...
La Rose ........
McKinley-Darragh 
Mining Corporation .
Niplsslng ......... 1.............
Ophir ........................
Peterson Lake ......
RIght-of-Way ...........
Provincial Ont..............
Silver Leaf ...........
Seneca-Superior .....
Tim is learning ...............
Trethewey ....................
Wettlaufer ...................
York Ont..........................

Miscellaneous—
Vacuum Gas ........

Silver—90%c.

Iwt com. 6;wt .... 50 ’•*449 30
32 - S3 12 1144 /68 13

Hamilton B. Wills, In his weekly
F MW. says i
T being recorded in the sinking of the 
I Na 1 shaft at Kirkland Porphyry 
I Q-jj Mines.and within the next fort­

night or so, as Managing Director Cecil 
•gmects, the 300-foot depth will be 
reached, whereat lateral develop- 

| meot work will be carried along upon 
. very much larger scale than yet 
attempted by this company on the 
Wettlaufer property.

From the No. 1 to the No. 4 vein, 
» where they outcrop on the surface 

and are traceable practically across 
the north tunt of this property, a dis­
tance of 545 feet intervenes. These 
veins parallel each other, running In

_____ a northeasterly-southwesterly dlrec-
. ■ tfcw. and channel sampling across the

tlflr Mewlro.1 Ii fall widths clearly, indicate very high-
”vA iriaiKCl D ■ grade values in each case. The task

_________  1 ■ of tapping this vein system will be-
m gin when the SOO-foot level is reached, 

and with the No. 1 or Orr vein show­
ing a decided dip to the south, It Is 
likely that a much less distance may 
have to be broken down In the cross­
cut to reach all four veins. There 
la also a likelihood of piercing other 
veins lh this section of the property 
Vhlch do not- show on the surface, 
bat basing my opinion bn how splen­
didly the Orr vein has developed as 
greater depths are attained, I firmly 
believe, a sufficient tonnage of -high- 
grade ore will be brought into sight 
Song the 300-foot level to make K P. 
one. of the biggest mines In the north.

Managing Director Cecil Is con­
stantly on the job and closely watch­
ing any developments which might 
decor In shaft sinking. The north 
mud seam, which ,is taken to be the 
«sing of the spectacularly rich vein 
proven for considerable width on the 
170-foot level, Is close to the north 
wall lh the shaft at a depth of 220 
6et, and being anxious to keep close 
tabs on values, a grab' sample was 
taken for assay purposes, the result 
of which was $93.26 in gold to the 
ton. Such results are most certainly 
beyond all expectations and Indicate 
that average gold values of a most 
spectacular quality extend to depth 
In the Orr vein, and Mr. Cecil Is op­
timistic the other veins will also show 
very favorable results when tapped 
at depth.

A tendency to take profits, com,- 
bined with

86 ..9.60 9.36

: ' 2* 
..5.10

INDIVIDUAL SAVING IS ONE OF 
THE GREATEST BULWARKS 

OF THE NATION.
Commence today by openings* savings 

account.

isExcellent progress is Weakness and irregularity in the 
New York market on Saturday morn­
ing exercised a depressing effect 
upon stocks listed on the Toronto ex­
change, the gains scored earlier in the 
week being forfeited in whole or part. 
The steel stocks and Brazilian were 
under pressure after a steady opening, 
and at the close were at the low 
levels of the day. Dominion Steel 
broke to 63 1-? as against 65 1-4 bid 
on Friday, and Steel of Canada at 52 
showed a loss of 3-4, but the prefer­
red. was steady at 86. Brazilian was 
unloaded * to the extent of 461 shares 
and broke to the minimum. C. P ft. 
was off 8-4 andi Smelters was shaded 
1-4. The third war loan, the only one 
dealt in, was easier.

The day’s transactions, exclusive of 
mining shares, were: Stocks, 1064, 
and $1100 in war loans.

11 the influence of lower 
prices on the New York exchange, 
resulted in the local mining market 
being given a setback on Saturday, 
the fact that silver advanced smother 
half cent In New York failing to off­
set the other factors- McIntyre fell 
back to 1.49, a loss of three points. 
Newray was off 1 1-2 at 45 and Dome 
was weaker at 9.60. Holllnger was 
not traded in, but was offered at 5.10 
as against sales at 5.20 on Friday. 
Teck-Hughes and Wasajpika were 
among the steady issues In the Por­
cupine list.

Hargraves, which sold back to 11, 
was the most active of the Cohalt Is­
sues. Niplsslng rallied to 8.30. Mining 
Corporation was unchanged at 3.75, as 
was McKinley at 66, but the bid for 
the last-named stock was up to 58 at 
the close. i
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live stock at the Union 
s market are 2400 cattle 
bogs and 860 sheep and
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-Ian. 5.—Cattle re­
ad/- Calves, receipts
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trong. Heavy, mixbd 
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omhs, receipts 1000: 
t $13 to, $13.26; others

ii 8
:: *6o 

:: "Ü

ii
36

9
•.,i..6.30 

'. 37

744 Manitoba Wheat (In Store Fort William, 
Including 2'Ac Tax.)

No. 1 northern, $2.23%.
No. 2 northern, $2.20%1 
No. 3 northern, $2.17%.
No. 4 wheat. $2.10%.

Manitoba 'Oats (In Store Fort William). 
No. 2 C.W., 8374 c.
No, 2 GW., 7874c.
Extra No. 1 feed, 73 74c.
No. 1 feed. 7574c.

American Corn (Track, Toronto).
No. 3 yellow—Nominal.
Ontario Oats (According to Freights 

Outside).
No. 2 white—81c to 82c, nominal.
No. 3 white—80c to 81c, nominal

Ontario Wheat (Basis In Store Montreal). 
No. 2 winter, per car lot, $2.22.
Peas (According to Freight» Outside). 
No. 2—$3.70 to $3.80.

Barley (According to Freights 
Malting—41.36 to $1.38.

Buckwheat (According to Freights Out­
side).

Buckwheat—$1.66 to $1.68.
Rye (According to Freights Outside).
No. 2—$1.78.

Manitoba Flour (Toronto).
First patents, in idle bags, 311.60. 
Second patents, in jute bags, $11.
Strong bakers’, in jute bags, $10.60 to 

$10.80.
Ontario Flour (In Bags, Prompt Ship­

ment).
Winter, accord in to sample, $10,10 

Montreal, $9.96 Toronto, $9.80 bulk, sea­
board .
Mlllfeed (Car Lots, Delivered, Montreal 

Freights, Bags included).
Bran, per ton, $36; shorts per ton, $40: 

middlings, per ton, 845 to $46; good feed 
flour, per bag,( $3.25.

Hay (Track, Toronto).
No. 1, per ton. $15.50 to $16.50; mixed, 

per ton, $18 to $16.
Straw (Track, Toronto).

Car lots, per ton, $8.60 to $9.
Farmers’ Market.

Fall wheat—Milling, $2.14 per bushel. 
Goose wheat—$2.08 to $2.10 per bushel. 
Barley Malting, $1.3$ to $1.36 per bushel. 
Oats—83o to 84c per bushel. '. 
Buckwheat—Nominal. V
Rye—According to sample, nominal 
Hay—Timothy, $17 to $19 per ton; mix­

ed and clover, $16 to $16 per ton.
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274ro. Highly Significant Speech of 
British Premier Has Effect 

on Market.

16

64 <
IIn making an Investment the selection of the security Is the most 

Important factor. Write us for advice before making a purchase.59 5865
3.7048 •*>•> 8.40 ISBELL, PLANT & CO.8.20—Banks.—

185 11Commerce .... 
Dominion 
Hamilton .... 
Imperial ....".. 
Merchants’ ... 
Nova Scotia
Royal.................
Standard..........
Toronto..........s

199
4 344 1Members Standard Stock Exchange.•- 46%New York, Jen. 6.—Reaction» of 2 to 

4 no'ntH In favorite stocks and 3 to 7 
points In special Issues during today's 
brief but very active session-^iped out 
much, if not all, of the mid-week gains, 
and <efx the general list little above final 
quotations of last year. The selling, which 
concentrated in steels and other indus- 
truls and equipments, .as well as promi­
nent rails and the group of war shares, 
resulted In large part from peace rumors.

These gained force from Turkey's re­
ported overtures to Russia and the highly 
significant speech of the British premier, 
of which Wall Street had only an inkling 
before the market’s close.

Losses In steels ranged from 2 to 5 
points, in coppers 1% to 2%, equipments 
2 to 3, with 7 for Pullman: In shippings 
an average of 2 points, as much for mo­
tors and accessories, and 2 to 5 In oils 
and toboccas.

Pacifies, grangers, coalers and eastern 
rails figured more or less equally in the 
heaviness of transportations, 
made little recovery, the market closing 
near lowest levels. Sales amounted to 
540,000 shares.

Aside from an actual decrease of about 
$51,000,000 In reserves, the weekly bank 
statement disclosed no marked changes 
In local monetary conditions.

Bonds were under 
minor rails.

ti2 BROKERSi%
5\ live stock. 2 1

206 ..... 26%
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News”

! —43attle—Receipts 4000. .........  200 16
184%

—Loan, Trust, Etc.—
oa

Telephones Main 272-273.• 1% » 1%Canada Landed ................
Can. Permanent ..............
Colonial Invest. ..
Hamilton Prov.....................
Huron & Erie.....................

do. 20 p.c. paid............
Landed Banking .......
Lon. & Canadian..............
Tor. Gen. Trusts..............
Toronto Mortgage ..........

—Bonds

149 *rr..
. 162%

1 , 116 : p-ss, 312.60 to 
^0(41,50 to $16.40.

74
134

BRITAIN IS READY 
FOR AIR WARFARE

Outslds).307 STANDARD SALES,
Gold- OPen-5iS C1-

Dome Lake." 13%
Dome M.. ..9.50 ...
Eldorado ... 2% ...
Gold Reef .. 1% ...
Inspiration . 3 ...
Keora ...... 13% ...
Kirk. Lake.. 28 ...
McIntyre ...160 151 149
Moneta .......... 7
Newray M... 46 ...
P. Imperial.. 2% ... 
Teck-Hughes 36 ...
W. Dome Cn 13% ...
Wasapika ..27%
V. N. T............ 16
, Silver—
Adanac ..
Bailey ...
Hargraves
McK.-Dar.
Mg. Corp.. .76 ...

B&wKkrl-ir.
Timisk. ..... 26% ...’^ iâ *" 
Ts&%c.16*""* ■ * :::

i»6
139 HAMILTON B. WILLSSales. «8. 126% 

. 202 

. 134

Market firm.
13.25 to *15.70. 16,000

1,000
1,000
7,000
4,000
1,000
3,600

2,100
4,000

12,500

3Member Standard Stock Exchange 
Specialist In

1AND WOOL. Mexican L. A P..
Penmans ..................
Rio Janeiro ............
Steel Co. of Can.. 
War Loan, 1926... 
War Loan, 1331. .. 
War Loan, 1937...

40 30
80 Cobalt and 

Porcupine
Private Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUILDING

STOCKSU, Toronto John Hallam: 
ty butcher hides, green 

I skins, green flat, 23c 
horsehides, city take off 
Imbsklns, shearling and 
,25: sheep. $2.50 to $4.
[et*—Beef hides, flat, ' 
ic: deacon or bob calf, j 
irsehides, country take, i 
to $6; No. 2. $5 to $6; : 
s, $2.50 to $3.50, Horse- j 
ock, $25.
mdered, solids. In bar- 
lountry solid, in barre»,! 
cakes. No. lf 14c to ij®, t 
d fleece wool as tr*™ 
• coarse, 58c. Washei 
-omse, 65c.

81 Has Made Ample provisions 
for Fighting Craft 

and Men.

r
13 ;"95

50092 92
. 92

TORONTO SALES.

Open High Low Cl.
Am. Cyaro.. 21 21 21 21
Brazilian ... 32% 32% 32 32
Bk. of Tor...184% 184% 184% 184%
C. P. R............137% 137% 187% 137%
Con. Gas. ...148 148 148 148
Dome ...........9.60 9.50 9.40 9.40
Dom. Steel.. 65 66 63% 63%
Mackay .... 75 76 76 76
Petroleum 13.50 13.50 13.60 13.60 
S.-Massey pf 40 40 40 40
Smelters .... 24%. 24% 24% 24%
St. of Can .. 52 ’ 62 52 52

do. pfd. "... 84% 36 84% 86
Stand. Bk,. .200 200 200 200
Steam, pld... 75% 75% 75% 76% 5
War L. 1937. 92% 92% 92% 92% $1,100

93
Leaders 46

700-3.
.. 1,000

1,000
8,000
1,000

3,000 
1,000 

1J.500

Sales. 
- 10 LOUIS J. WEST & CO.London, Jan. 5.—A short time ago 

a New York despatch to a London 
paper stated- that American opinion 
was that Britain ranked last among 
the leading members of the grand 
alliance in air power. , This statement 
wan not controverted because dis­
cussions affecting national susceptt-

...461I 3 Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG. 

TORONTO.

Silver Production for Year Will 
Jv Be About Five Million 

Ounces.

s ... 12% 12% 12 ... 
••• .................. ...

pressure, especially 
Liberty' 4’a changed hands 

at 96.92 to 96.80, and the 3%’s at 98 80 
to 98.78. Total bond sales, par value, ag­
gregated $2,175,000.

United Statea. bonds, old Issues, were 
unchanged on call during the week.

40
I r600 "ii11%275 56 .000

100
21

100
J. P. B1CKELL & CO.200lTS firm 15The strong position of the Mining 

Corporation of Canada is set forth in 
a careful analysis made by Plummer 
and Co., 108 Bay street. After show- 

w In g the company’s liquid assets in the 
last annual statement to be $3,693,- 
659.83, as against $2,745,470.10 the 

I previous year, the analysis continues:
‘It Will be noted that the increase In 

I the actual cash assets of the Mining 
V Corporation,- exclusive of the profit 
1 and loss account, amounted to $848,- 

198.73, thus still further increasing the 
etrength of the position of the share­
holders. The profit and loss account 
appeared on September 9, 1917, as
$1,619,768.15, compared with $2,447,- 
282.65 on December 31, 1916, an in­
crease of $1,072,486.60. The cash value 
Per share of Mining Corporation 
* ock, on the figures of the last an­
nual statement and based upon the 
Canadian capital (the only basis upon 
which the accountant could work) was 
$1.4» per share. On the audit of Sep­
tember 9, and taking into considera­
tion the new capital of the company, 
which is $8,000,250. the actual liquid 
Meets behind the stock amount to 
$2.52 per share. This is not to be 
understood as the full intrinsic value 
of the shares but merely the value 
of the cash assets behind each share.

The Mining Corporation of Canada 
is now the greatest Individual produoar 
of silver within the British Empire, 
ind Is steadily increasing Its output 
in order to take advantage of the pre­
vailing high price of the metal. On 
the basis of the figures published so 
far this year ti is entirely safe to 
issume that the production for the 
year will be in the neighborhood of 

'4 6,000,000 ounces of silver as against
a production, of approximately 4,600,- 
000 ounces during the years 1916 and 

1 1816. In spite of this enormous pro­
duction it is reported, tho not, of 
«burse, officially, that the 
serves of the company are being held 
at around 3,000,000 ounces and it is 
quite within the bounds of probability 
that the next statement will show re- 

f jjrves as large, if not actually larger, 
than appeared in the statement for 
last year.

It is worthy of noting, here, that 
hi S.ld taillnsr beds of the company, 

which can now be counted upon to 
yi«ld a very large amount of bullion 
Jgonrthelr retreatment, are not con- 
•jdsred in the assets of the company 
tho estimates, made by outsiders and 
not by officials of the company, have 
Maced the recoverable content of sll- 
vw at over the million ounce mark.

2,000
2,0flr

1,000

50 '=
New York Cotton ExchangeMember fâW=a^'l=MeTf.XdCehang*

kWJnnlpe* Grain Exchange 
^Toronto Standard Stock Exchange

Standard Bank Bldg, Toronto, Can.

20
600 blMtles at a time like the present are 

inopportune. Among air experts here 
there exis.s a confident belief that 
British efforts In the provision of 
aerial fighting craft and the train­
ing of men will prove equal to the 
necessities bf the great aerial cam­
paign expected in the spring and that 
the balance In favor of 
■will be tipped decisively 
contribution- 

In a statement prepared for "aerial 
.warfare," a well-known authority of 
the subject says:

"The Germans are now worthing with 
ail their energy to carry the air war. 
this year to every part of Britain 
within range, tt will toe ruthless and 
terrible war unless we are well pre­
pared- Big bombing machines, with 
their 900 mile range of action can 
menace Glasgow and Belfast as well 
as London and the Midlands.

Shatter Huns’ Nsrvoe 
“Air operations will be on an im­

mensely enlarged scale. Hence, when 
the allies carry out their air war on 
Germany, the Huns in their very first 
experience of such raids will be treat­
ed to something far more terrible 
than the worst assault on London. 
Bearing in mind the underlying hys­
teria which exists in Germany, it 
will be understood that there Is ex­
cellent opportunity for breaking the 
nerve of the war makers.

"With thousands of airplanes cir­
cling in and out of Germany night 
after night and day after day, wrtn 
remote German towns made the cen­
tres of aeriâl battles, with main rail­
way lines battered at many places, 
troop trains wrecked and vital bridges 
like those of the Rhine demolished, 
we shall assuredly shatter the two 
nerve systems 
Germany to defy the world so long. v 

"These two nerve systems are first 
the nerve or will of .the governing 
classes to carry on the war, and sec­
ond, the gigantic bundle of nerves 
known as the German railway sys- 

Paralyze either of these nerve

51
* ♦5

“•—The local market fori 
on Saturday with car’ 

r. and extra No. 1 feed - 
er bushel In the early 
93c per bushel was re- : 

te of No. 3 C.W. and 
which was a record fi- 
narket.
1 no important develop- 
butter situation during

3 hss been without epe- 
lat week, business hav- 
nd chiefly of a small 
for domestic account. 

:eese on Saturday wars 
ired with 367 boxes the

h gathered eggs con- 
the holiday prices

No. 2 yellow, $2.15

western. No. 3, 91%c;wa 
i%c; No. 2 local white.
I white, 87%c to 88c; i 
86 %c to 87c. 
spring wheat patents, 
«ond- $li.io; strong 
tralght rollers, bags, 1

S, 90 lbs., $6.30.6 to *5Smlddllnfra’ US 1 

ton, car lots, $14.60 to ’
restems, 21%c; finest I

creamery, 44%c to 46c; , J
to 65ç; selected, 47c; I 

o. 2. stock, 39c to 40o - 
g. car lots, $1.90 to 3.

attolr killed, $26.60 to- 
to 525.

Ida, short mess, bbls., 
to $53; Canada short 
to 5o pieces, $60 to

• 20 lbs., net, 26c to !
5 lbs., 27%c to 28c.
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UNLISTED STOCKS, -Ï NEW YORK'^OCKS. ,
New York, Jan. 5,>-The actual Condi­

tion of clearing house banks and trust 
companies for the week (five days) shows 
that they hold $61,270,520 reserve In ex­
cess of legal requirements. This is a 
decrease of $51,106,310 from last week.

The statement follows :
Actual condition : Loans, discounts, 

etc. decrease, $1,342,000; cash In own 
vaults, members' federal reserve banks, 
decrease, $663,000; reserve in federal re­
serve bank of members’ bank, decrease, 
$43,221,000; reserve In own vaults, state 
banks and trust companies, decrease, 
$360,000; reserve in depositaries, state 
banks and trust companies, increase, $1,- 

*158,000 ; net demand deposits, increase, 
$66,276,000; net time deposits, decrease, 
$7,331,000; circulation, decrease, $88,000.

Aggregate reserve. $547.411,000.
Excess reserve, $61,270,520; decrease, 

$51,106,310.
Summary of state banks and trust 

companies in Greater New York, not in­
cluded In clearing house statement :

Loans, discounts, etc., decrease, $8,394,. 
000; specie, decrease, $903,700; legal ten­
ders, Increase, $678,300; total deposits, 
increase, $8,948,900.

Banks : Cash in vault, $12,883,500.
Trust companies : Cash In vault, $82 - 

517,200.

HEAVQ RECEIPTS 
OF CORN IN SIGHT

Ask. Bid.
42% 41% BiUMwlv B4.Cltel . * . Standard Bank

!ld v^’w^ol0n,to’ rePdrf fluctuations In 
New York Stocks as follows:

- , °P' High., Low. CL
■a TîynJ^i.iL ne8.and Grangers—
lri.& .°h!°:: *** 53

Ne V' ***' »0% l^% 26

n yhc .?.; m 3«h 1.000

St. Paui,.... 46 46 45*4 4514 i*7An
an<^ Southerns—

Atchison ... 86*4 86% 85% 8546. 1000
SnSi pâf ' • ■ • 136,4 133,4 733% 3i700
Miss. Pac... 23 23 22% 22%
Nor. Pac.... 86 86 84% 84% i’ionSouth. Pac.. 84% 84% 83 * 83% 1200
South. Ry... 23% 23% 23% 23% I™

Crole^.' ‘ * 114>m< 114,4 .........

Cbes * O.. 53% 54 62%
Col. F. & !. . 3gu 36U 35(4
Leh. Valley.. 57% 58
genna..............  45t
Reading .... 74

Bond
Anglo-French 88%..................

Industrials, Tractions, Etc." —S'f'S'aii.iiAir Brake...118 ..................
Am. Can. .. 39 39 37%
Am. Wool.. 46 46 46%
Anaconda .. 61% 62 60%
Am. C. O... 27
Am. B. S... 74 .
Am. S. Tr.. 99% ... .
Baldwin .... 59% 69%. 67% "67%Beth. Steti.. 77% 78% 76% 77*

do. bonds. 78% 78% 76% 77
B- R. T......... 44% 44% 43% 43
Uff Fdry... 70% 70% 69
Chl"° ............ «% 42% 41% 42
Cent Lea... 65% 66% 63 63%
Corn P™*1" 22^ *2^ 31% 31% 3.900
Crucible ... 554 55% 53 53 10 800Granby™ """ 3-*> 34^ 33* “".WO

Gt. N. Ore."
lns. Cop....
Kennecott ..
lnt. Paper..
Int. Nickel..
Lack. Steel.
Lead ..............
Loco. ............
Mex. Pet....
Miami ............
Marine .........

pref...
Nev. Cons..
Ry. Springs.
Rep. Steel.. 788 ~ 78 
Ray Cons...
Rubber ....
Smelting ...
Steel Fds... 61% ...
Studebaker.. 50% 60%
Texas Oil... 142% 142%
U. S. Steel.. 93% 93% 

do. pref... 109 109
Utah Cop... 80% 80%
Westing. ... 41 41
Wlllys-Over.. 19% 19%

Total sales—510,200.

J. P. CANNON & CO.
STOCK BROKERS 

Mambers Standard Stock Exchange 
58 KING STREET W„ TORONTO 

___________Adelaide 3342.3343

Brompton .......................
Black Lake com ...

do. preferred ..........
do. income bonds..

C. P. R. Notes..............
Carriage Fact. com............

do. preferred ................
MacDonald Co., A .........
North Am. P. A P..............
Steel & Rad. com............

do. preferred ....................... 60
do. bonds

3 1 *e entente 
America’s4

Sales.

2,800
3.600
1,200

... 27 
:. 103

815 16 1650
... 13% 

. 3%
12 S9 5002% Prospect of Greatly Increased 

Crop Movement Weakens 
Prices at Chicago.

WM.A.LEE&S0N15 oo
63

Real Estate and .General Insurance 
Brokers.

All Kinds of Insurance Written 1 
Private and Trust Funds to Loan 

26 VICTORIA STREET 
Phones Main 692 and Park 667.

St. Lawrence Milling Company 
Placed on Seven Per Cent Basis

to \ | Chicago, Jan. 6.—General belief that 
the long expected larger crop movement 
was about to begin tended more or less 
today to ease the corn market. Closing 
prices were unsettled at 31.27% January, 
and $1.25% May, with the finish as a 
whole %c to %c off to %c up, com­
pared with 24 hours’ before. Oats closed 
at %c decline to %c advance. Provisions 
gained 6c to 15c net.

Consignment notices from rural hold­
ers of com showe da material increase, 
and there were reports current indicating 
substantial betterment of railroad traffic 
conditions, notably in Iowa and Illinois. 
For the first time this season an Illin­
ois point announced a surplus of cars. 
Besides weather favored shippers. No 
aggressive selling took place, however 
as prospects were that agitation for à 
higher maximum limit on the value of 
futures would soon take concrete form. 
Some apparent renewal of strength was 
brought about also by week-end adjust­
ment of trades.

Rumors that à virtual embargo would 
be placed on.aH shipments of grain east 
nullified advances in the oats market. 
Temporarily commission house buying 
lifted prices to a new high price record 
for the season.

Packers buying hoisted provisions. 
Weakness in the hog market had only 
a transient depressing effect.

. y Montreal, Jan. 6.—The director* of the 
St. Lawrence Milling Company this 
morning put the stock on a seven per 
cent, basis. They declared a dividend of 
1% and a bonus of 1 per cent, for the 
quarter. The stock hitherto has paid 3 
per cent

GEO. 0. MERSON 8 CO.63% 3,400

1,200
45% 2,600
73% 30,200

7,500

4,400
1,100

5,000

10,500

35%
57%

600
57%

l U 88 CHARÎtRtÜ ACCOUNTANTS
837 LUMSDEN BUILDINGDULUTH.SUPERIOR EARNINGS.

Duluth-Superior Traction Company
earrtings for December amounted to $154 - 
934.80, an increase of $16,648.68, or 12 per 
cent.

For the year, earnings amounted to 
$1,603,778.94, an increase of $206,254.32, or 
14.8 per cent

SPECIAL ALLOWANCES
FOR CRIPPLED TROOPS

200

900
FORGET MAY RETIRE

FROM RAILWAY BOARD
I

Discharged Soldiers to Receive Pay» 
mant for Artificial Limb Ex- 

peneae.COBALT SHIPMENTS. 1He Says He le Anxious to Be Rtleased 
From His Duties. 1 Ottawa, Jan. 6.—A rate of allow 

ancee has been fixed by order-in- 
councdl for discharged soldiers contins 
from their place of residence to the 
military hospitals commission's 
tificUal limb factories for 
their artificial limbs. One central fan- 
tory, where ail artificial limbs tor 
Canadian soldiers in need of them are
manufactured, has been established at ' 
Toronto. The first of 
branch factories for

Cobalt ore statement for the week ended 
Jan. 4:

Dominion Reduction Co
Buffalo Mines ...................
O’Brien Mine ...................
Penn. Canadian Mine ..
Niplsslng Mine ................
Conlagas Mines ’...............

Total...............................

The Montreal Srai of Friday says: 
In connection with the

69Pounds. 
. 88,000 
. 88.090
. 66.617 
. 62.858 
. 176,077 
. 264.000

Street gossip 
concerning the forthcoming meeting of 
Toronto Railway shareholders one item 
today was that Sir Rodolphe Ftonget might 
o: ess for his release from the board this 
year.

Last year, it will be recalled, he was 
anxious to retire, but remained on the 
boarj el the solicitation of the president. 
Sir William Mackenzie. His resignation 
way in the hands of the president and 
he did not Intend to be at the meeting, 
but responded to an urgent call at the 
last moment.

Sir Rodolphe stated today that his re­
signation is still there if the president 
lc ready to release him, but he left the 
Impression In the course of conversation 
that his course would be largely governed 
by developments and that if opposition 
developed he would stand by the present 
executive.

It was stated In the street today that 
L. G. Beaubien, head of the Montreal 
Stuck Exchange firm of Beaubien & Co., 
and some of his friends were enquiring 
about proxies, but the nature of their 
plans have not been disclosed.

It was reported, however, that their 
desire was to be in a position to see 
that another French-Canadi’an représen­
tante goes on the board should Sir Ro­
dolphe Forget decide to retire.

ore re-
whlch have enabled

repairs to77
26% 26% "26% "36% 1*008
47% 47% 46% 46* 4 900
31% 31% 31% 31%
26% 26% 26 26%
m M% 27% 28 1.600
ll 77 74% 74% 3,700
45 46 43% 43% 100
56% 56% 56% 65%
81% 81% 79 79
30 30 29% 29%
22% 22% 21% 22%
85% 85% 83% 83%

47% "47% "47 "47

CO-OPERATE
743,642 1,700I 900Albe-ta Will Units j 

Production of 
nd Meat.

• Jmi. 5.—Southern j 

representing j 
-Hon head of sheep, \ 
une fathered by the \ 
tent to nationalize I 
l industry by form- 1 
atlve 
.-e-oting 
r apip
> passed some re- 
vhich was 
ment asking pellet 
rae duty on breed- 
United States sheep 
?ir herds Into Can- 
d thereby reducing *
1 available for the

HEATON’S ANNUAL.
OATS, BARLEY AND FLAX x 

ARE IN GOOD DEMAND a series of 
purposes of flt- 

tlng and' repair has been opened aX 
Ainnipeg, and others will be ar­
ranged as required at each of eight or 
ten centres tlhruout the country.

As the government to responsible not 
only for issuing of original limbs hut 
their maintenance thru the entire life­
time of the soldier, if frequently be­
comes necessary for the discharged 
men to visit the commission’s branch 
factory. As discharged men they are 
not under the jurisdiction of the 
military hospital» comlmiasion 
mand, and the oommlsston until Jan. « 
4 had no authority to recompense 
them for loss of time or traveling ex-, 
penses. The government has now au ­
thorized the commission to pay the 
following scales of allowances in re­
spect of any men called in for re-ex­
amination at a hospital or for repairs 
to or supply of artificial limbs and 
their appliances:

Return transportation, first class, 
with sleeping berth* if necessary; 
$1.10 per day allowance fori time ab­
sent from home, plus $1.50 for each 
night spent at a hotel and 50c for 
each meal absent from home. This 
makes a total allowance of $4-10 a day, 
plus transportation.

The scale is the same as that grant­
ed by the board of pension commis­
sioners when a pensioner Is called icto 
a centre for re-eXamination.

The fourteenth edition of Heaton’s 
nual, published by Heaton’s Agency, To­
ronto, has Just made Its appearance 
Among the new feature» there is a com­
plete list of titled and decorated Cana­
dians, and under the heading of "Com­
merce" an interesting compilation of the 
pre-war Imports from enemy countries 
into Canada. A new eèction under the 
heading of “Colonization” gives valuable 
information, which has never before been 
collected.

The widespread reputation of Heaton’s 
annual in Canada, Great Britain and the. 
United States is due to the judgment1 
which has been used in the selection of 
Its contents by the editor. Its 450 pages 
cover an immense field of information 
needed by the business man. The price 
to $1 25.

tem.
systems and the way to a victorious 
peace is easy.”

an-

800 Little Change In Cash Trading In Win­
nipeg Market.

wers,
SHIPS CAUGHT IN ICEFIELDSdo.

300 Winnipeg, Jan. • 6.—There was little 
change in cash trading from yesterday 
and the market was featureless. The 
cash demand for oats, barley and flax 
was good, but offerings were light. Cash 
tats In the west continue in good demand 
and offerings are commanding higher 
than quoted prices. Oats closed %c 
lower for May, %c lower for July. Barley 
closed %c lower for May. Flax closed 
3%v lower for Jan. and 2c lower for 
May. ♦

Oats—Old contract—May closed 84%c.
85%c to 84%c;

209 Four American Steamers Imprisoned 
as Yet Undamaged in Ice Off 

Cape Chatte.

Quebec, Jan. 5.—Official news was 
received today from Cape Chatte, 
about the situation of the four Amer­
ican Steamers caught in the l.ce fiefds 
off that place. The four vessels are 
as yet undamaged; they go and come, 
changing their positions with every 
tide. At times the Ice fields form 
solidly between the shlpe and tne 
shore,- and yesterday evening one of 
the vessels had drifted about eight 
miles above the Grend Machine, one 
mllee above the Grend Machins, one 
were farther off shore.

76 76% 9,300 
22 22% 4,60023% 23% 

52% 63 
78% 78% 8#company.

» hfire yester- 
rt^n Of the

800
3,400 

10
48%. 7.900 

137% 2,500
92% 168,000 

109 1,300
79% 5,700
39 4,500

48
35
92
08
79
39

[cONIAGAS’
POSITIONone to

com-

HfSSÎS
«klysis by Kemerer, Matthes & Com-

fTine.d for the four quarters
> c*ntri>ed 391,964.09 ounces, oon-

ouncf168» 352'3°3.34 ounces. Total 
aces of silver shipped during the 

. j”r amounted to 1,344,267.43 ounces. 
I stolu.0I>mfnt work> including shaft
I J-, drlfting, cross-cutting, wlnz- 

33036 f raislng: for 1917 amounted to 
s,L Ieet- compared with 29,712 

I ^UrirlF 1,16 ‘Previous year, which
1 Sjk°®“81derab!e increase. When this 

6. . as toeing done some tracks of 
,ore and a considerable 

I low-grade milling ore
I 8 ore xh °,8ed‘ A further discovery 

»Wd»r^Utea of any importance is 
“ « th* r!r u?llkeIy 38 practically all

*L^*mne has been prospected. Ore
■Wdat 2«?tolber 31’ 1917’ are estl- 
ïwth * ni, I'590 ounce8. as compar- 
JW h ~94.3’000 ounces one year pre- 

l IKstim? in!S. the year dividends
A ** different time0».0 W6re ^ld “

18% 100 New contract—May,
July, 84%c to 83%c.

Barley—May, *1.44 to $1.46.
Flax—Jan., $3.19% to $3.16; May, $3.16 

to $3.23.
Cash prices: Oats—No. 2 C.W., 83%c; 

No. 3 C.W., 78%c; extra No. 1 feed, 78%c; 
No. 1 feed, 75%c.

Barley—No. 3 C.W., $1.32%; rejected 
and feed, $1.16.

Flax—No. 1 N.W.C., $3.16%; No. 2 C. 
W„ *3.13; No. 3 C.W., *2.96.

RAILROAD EARNINGS.

The effect of Inclement weather on the 
grass earnings of United States rail­
roads making weekly returns to Dun’s 
Review is still strongly evident, the total 
of all roads that have so far reported 
for three weeks in December amounting 
to $26.602,249, an increase of 2.2 per cent., 
as compared with the same period last 
year.

NEW YORK COTTON.ere.
GAINS FORFEITED BY

STOCKS AT MONTREAL
MJ. P. Bickell & Co_ 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Negotiations
ran. 4.—The nego- 
Japan was to ad- 

sum of £ 10,000,- 
> of imnrov.'ng the 
ik of China, 
pleted today, but 
ttponed at the last 

Is declared to be 
n of the British, 
in banking groups 
7y in the6loan.

Peking on Dec- 
1 would loan the 
!th the object of 
>ver currency re- 
!e.' it w;as added, 
ir banking groups 
re willing to par­
ti would be ns- 

apanese interests.

_ Prev.
Open. High. I»w. Close. Close 

Jan. ..31.59 31.69 31.40 31.42 31 44
Mar. ..31.10 31.15 30.93 80.94 30^98
May ..30.75 30.77 80.66 80.62 80.61
July ..30.48 30.48 30.2$ 30.30 30.32
Oct. ..29.60 29.50 29.25 29.29 29.41

Montreal, Jan. 5.—The weakness which 
was apparent in the New York market 
thruout Saturday’s trading was reflected 
in Montreal. The result was that the 
greater portion of the gains recorded 
during the previous week were wiped out.

Civic Power was the most active issue 
at prices ranging from 68% to 68%.

Dominion Iron registered the heaviest 
loss of the day, selling off to 63%. Steel 
of Canada went off to 51%. Brazlian was 
an active feature and sold down half a 
point, to 32.

WOMEN'S WAR DUTY.
CHICAGO MARKETS.

J. P. Bickell & Co., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade:

Cardinal Gibbons Urges American 
Women to Rally Talents to 

Cause of the Allies.
were BUSINESS FAILURES.

New York, Jan. 6.—Commercial fail­
ures this week in the United States, as 
reported by R. G. Dun ir Co., are 218, 
against 203 last week, 283 the preceding 
week and 312 the corresponding week last 
year. Failures in Canada number z!6, 
against 20 last week, 21 the preceding 
weex, and 27 last year. Of failures this 
wzek In the United Slates, 77 were in 
the east, 48 south, 64 west, and 29 In the 
Pacific States, and 66 reported liabilities 
of $5000 or more, against 74 last week.

5
TWO YEARS IN JAIL OR FIGHT. Baltimore, Jan. 6.—Patriotic ser­

vice was urged as the chief duty 01 
women by Cardinal Gibbons at the 
annual conference here today of the 
Maryland chapter, international fed­
eration of CathpUc alumnae, 
work of support and co-operation that 
falls upon women of a country In time 
of war cannot be over emphasised, 
said the cardinal, and the great duty 
of our Catholic women in these days 
of stress Is to rally their best talents, 
their time, their energy and their la-, 
bor In the service of our government. 
and the cause of the allies.

Prev.
Open. High. Low. Close. Close.Special 60 The Toronto World.

St. Thomas, Jan. 6.—Police Magistrate 
Maxwell Saturday sentenced Geo. Banks 
to two years In Kingston Penitentiary 
for breaking jail here. Banks had been 
serving a sentence of 18 months when he 
escaped from the county jalL He went 
to the United States, came back and en­
listed with a Hamilton battalion. A 
movement is being made by T. S. Sand­
ers, barrister, to have the minister of 
Justice allow Banks tb rejoin his regi­
ment, and go overseas. Magistrate Max­
well stated lf it could be

r Corn—
May ... 125% 1*6 
Jan. ... 127% 127% 127% 127% 127% 

Oats—
May .
Dec. .

Pork—
May ..44.65 44.97 44.65 44.87 44.80
Jan..............

Lard—,
May . .24.02 24.30 24.02 24.20 24.10
Jan. ..23.67 23.87 23.65 23.80 23.65

Ribs—
May ..33.93 24.13 28.90 84.02 28.87
Jan. ..23.86 23.76 33.16 33.47 23.37

de 125% 126% 125%

The77% 71% 77 77% 77% 
79% 80% 79% 79% 79%

DIVIDENDS DECLARED.
LONDON CONTRACTOR DIES.

London, Ont., Jan. 5.—Robert Gash, 
a retired contractor of London, fell out 
of a tree at his home, 131 Kensington 
street, today and was killed.

He was father-in-law of “Jojo" Kee­
nan, former Canadian League ball 
playao. '

The following dividends have been 
declared: Dominion Coal, pref. 8% per 
cent., payable Feb. 1, shareholders 
Tan. 12; Dominion Steel Corp. pref. 
1% per cent., payable Feb. 1, share­
holders Jan. 15; Russell Motor, pref. 
1% per cent., payable Feb. 1, share­
holders Jan. 16.

45.30
CLEARANCES.3

j Last wk. Last yr.
75,000 1,400,000
........  112,000

416,000 66,000

Wheat
Corn

arranged he 
was perfectly agreeable that RanVf should 
fight for his country.Oatsii
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Record of Saturday’s Markets
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CANADA'S VICTORY LOAN 
5 /2 °/o Gold Bonds DEC. 1, 1922 

due DEC. 1, 1927 
t DEC. 1, 1937

Inquiries Invited.

HERON & CO.,
Members Toronto Stock Exchange. 

4 COLBORNE STREET TORONTO
BOARD OF TRADE

NEW YORK BANKS'■m.
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