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Mining ‘Market Still in Grip

of Apathetic Trading Movement

Few Changes of Consequence in

{he Porcupine lasses— Trading,

. Continues Lethrgic—llptuh‘ Drops Back 2 Ltttle.

World Office,
Monday Evening,. Aug. 28.

The. opening of the new week did
not usher in any npvrectable change
on the local mining markets. the trend
to./prices being practically on a par
with that of Friday last, and trading
in .the main being cf too slack a ‘na-
ture to permit of price changes of any
consequence.

The market in so far as the Porcu-
pine stocks are concerned is still hide-
bound by dulness, and until & broader
speculative movement puts in an ap-

pearance there is no lkelihood of any
material change from the present apa-
thetic course.

Brokers are looking to the close of
the month to bring im a better ten-
dency, and the idea is expressed that
with the passing of August will come
the inception of a big speculative wave
which will continue on into the au-
tumn, and which ‘will put the gold
mining issues back into a position more
in line with that which they occupled
prior to the great fire which so nearly
wiped out the whole camp.

In point-of interest the market to-
day posed as practically nil. Prices at
the opening showed no appreciable
change from those at the close on
Friday last, and the little - progress
which was made in certain instances
was too small to be indicative of any
specific trend to values.

Dome’ Extension was as usual the
_ active feature. These shares moved
erratically all day, selling as high as
67 3-4 at one period, and later gett:hg
down over two points to 65 1-2, only
to recover most of the loss latet on in
the session. Excellent buying was noted
on the reaction, and as little stock
seemeéd to be forthcoming, the late
rally was brought about .in ghort or-
der.

The action of the rest-of the list was
irregular. Rea lost eight points at
3.08 and Swastika showed 'a similar
action among the cheaper issues, drop-
ping back a poaint to 42 1-2. leond,
on the other hand, was stmnm mov-
ing up to 4 and closing firm.. The
other stocks were unchanged, with the
exception of West Dome, which turned
weak, selling as low ag 1.50.

In the Cobalts there was a slight in-
dication of weakness, with lower prices
in Beaver and Nipissing. The
issue lost ten points at 7.70 and was
weak thruout.

New Concentrator

At the Cobalt Lake

— —

To Commence Operations About Sept.
1st—Maximum Capacity 100
Tons a Day.

The new concentrator at the Cobalt
Lake mine will be set in operation on
Sept. 1, or, at the latest, the first week
in next month.

The concentrator will ha\e a capa-
city of 76 tons-a day when the first;
start is made, but gradually with the
getting of machinery into better shape,
when running, this capacity will be
increased up to 100 tons a day, which
is the total that the miil will treat.

The procesg of conceniration is much
the same as used by the majority of
the mines in the eamp operating con-

centrators, altho in several points ad- |

ditions have been made that will in-
crease the ‘cfficiency of the work.
There are 20 stamps with a regrind,
while the other machinery installad
and set in position includes crushers,
jigs, tables, rulls, etc.

Biggest Drill Yet
For Hudson Bay Mine

Has 614
in

Inch Core and is Largest
the Porcunjne—New
Buildings Erected.

The new shot drill for the Porcupine
and Hudson- Bay
rived in Porcupine.
Rand-Davis-Calyx with Ya six and a
quarter inch core, and Wwill e the larg-
est in operation in the new gold camp.
The company has erected all its build-
ngs destroyed in the recent fire and
has built at
wagon road from the property to the
railroad at South Porcupine.

The drill is a

HOLLINGER IN LUCK,

SOUTH
Two new

PORCUPINE,

veins have been uncovered
on the north - Hollinger lot. One of
these veins is from two to nine feet
wide and has been traced for 350 feet.
The other is 15 feet wide in one place.
It was struck last Tuesday and is now
being opened up. Both of these veins
have splendid showings of free gold.

Aug, 28.--

WILL PORCUP!NE BEAT THIS?

BOSTON, Aug. '_ ~Tht Calumet and
Hecla Mining Co. declared a quarterly
dividend of $6 per share, payable Sept.
22, to stock of record of Aug. 2. The
dividend declared three months ago
was $6, and at this time a year ago §7.

Hotels Observing Law,

Most of the Muskoka hotels are ob-
scrving the law regarding the dispo-
s;l of garbage. Dr. R. W. Bell, in-
shector for the provincial board of
h:alth, says. Hé has just returned
from an inspection trip, on which he
visited 45 hotels. The water of the lake
is being kept pretty pure, he found
In a very few cases the law was not
belng regarded and Dr. Bell gave them
final warnings.

GEO. W. BLAIKIE& CO

Members Tor n. o Stock Exchange,
have remm‘od to mew offices im the
STANDARD BANK BUILDING, corner
of King and Jordan Streets, Tele-~
plone Main 1497,

{

1 29,.3000; . Vipond, - 4-t0

latter |

Gold Mines has ar- |

its own expense a good |

PRICE OF SILVER,

"Bar silver in I.pndon. 24 1-16d oz.
Bar gilver in New lork 2Y%¢e oz,
Mexican dollars, 45c. y

New York Curb,

Chas. Head & Co. report ti.e following
prices on the New York curb ':

Dobie closed at 15-16 to 14, 100 “sold .at
15-16; Pome Ex., 65. to 67, high 63, low
66, 26007 Holltnnr. 9% to !0. high 10. ow!
9%, 1000; Preston, 28 to 29, high’ 30, low

2000 sold at 45;
Rea, 34 to 33-Iv, hhhf&-ls low 3%, <N
trorc. Central, i to ”ﬁ}“'h 71, -low 1%,
5000; Pore. Northern, to 60, high o0,
low 59, 2000; Porc. Townsite, 44 to 46, high
46, low 44, 1000; ©° West Dome, 1% to 1%,
‘high 1%, low Hi. 500; Foley, 16-16 to 1;
Buffalo, 1% to 2% Cobalt Lentral, 1 to
2; Granby, 27 to 28; Kerr Lake, 4% to
4%; La Rose, 3% to 's%; McKinley, 19-16
to 1%; y Ofl, 20 to 23; Nipissing, %
to 8, 500 gold at T )’ukon Gold, 39-16 to
3 11-16.

"Closing Quotations,
—Dom'n.— -—Stand.~
Ask. Bid. Ask. Bid.
Cobalts—
Batley - ..
Beaver
Buffalo
Central ..
(.hnmben,l“er
City of-Cobalt
Cobalt Lake ..
Confagas .....
Crown Reserve
Faster .....
Gittord ...
Great Nortler

nglrmes
Hudson Bay
Kérr Lake
La“Roge ...
Littie Nipissi: x
McKinley .....
Nipisging ......

..
sasan

owe ....1.16
Ophir- ..

Peterson Lake .
Rochester .
Right-of-Way
Silver Leaf
Timiskaming ...
Unlon Pacific ..
Wettlaufer

Porcupines—
Apex Trespseasnacy
Canada ..... ...:
Central
Coronation ...
Crown Chart.
Detroit ...
Dable

Golden Centré
Hollinger
Imperial .....
Jupiter

Moneta

Northern .....
Northern Exp
Pearl Lake oy
Porcupine Lake .
Porcupine uold &
Preston

Town Site
United Pore.
Vipond
West Dome

Standard Stock Exchange.

. High. Low. Cl.
= 451 44y 4%
k] 33 “33%
It 58 Al
U7, 24%

A
150 150

Sales.

4,200
o 3‘0
m Aﬂ

| Beaver
Crown Chart..
Central
{ Cobalt L.
Coniagas
{ Crewn R.
| Dome EX;
Eldorado
| Gt. ‘North.
Foley
| Hargraves .....
| Hollinger A
lLa. Rose ...... .78
| [ RXPIOY. ...void g
i Nipissing
! Northern
| Pear] L.
i.eterson Eicov
! Preston
do.
Rea
| Standard ...
| Tisdale
Tlmiskam
20 d
\“ astlka
Vipond
\\'ettlaurer

e
24%,

9, (4X)
300

. 200
14,750
AN
00
7,700
300

2,300
1,000

3.08 3.08

% b

‘9% 3%

42y, 43y

B% “h 5 A
a1

Stock Exchange Curb.

High. Low C1 Sales,
Of:,x‘ S 'N)‘J)

45‘
Toronto

wlé 661« 6614 W |

Hollinger .....S 3
Loco. : s 1
do. B
McKinley ..... 162 & 50 |
P Central .... 000 |
Preston 3,00 |
Swastika 160
Vipond 0%

&%

5 2
21 43%

Dominion Exchange,
Op. High. Low. Cl. Sa'e:,
7 Sl

6,050 !

Dome Ex. .... 8715 65%
N 0)

Cham. Fer, ... § 2
City Cobait ..
Cobalt 1

Foley

2 = %
Hargraves ....
Little Nip. ...
Moneta ........
Gt. North.
Green-M. .....
McKinley
Preston

Peterson L.
Right-of-W av
Rochester .. .. 37
TS R N
Eldorado
Imperial
Swastika

Tisdale
Timiskam.

"5.0‘ )
100

8,200

!

400

300
16145 0

Iw. 2
9 2%

161
b 3,800
200
oo |

“%*
4

To Cure Dyspepsia and Indigestion

drink a glassful of the genuine St.
Leon Water—"Mirack'—after each
lmeal and before retiring. This won-
! derful spring water invigorates and
{ revitalizes the stomach as no other
water seems to do.
mineral matter, which is found in no
other water, and which is marvelously

effective in its action upon the diges- |

progressive dealers
recommend “Mirack,” and &t may be
obtained either from them or direct
ifrom St. Leon Waters, Limited, Toron-
to.

tive organs. All

MR. ALFRED GOSSELIN
The well-known mining ‘man and
pvoapector who made the first dis-
covery of gold in the West Shin-
ing Tree District, where the rush
is now on.

SEVEN FOOT VEIN
GUT IN THE DBIET:

e

'Imperial Property in- Deloro in
# . Luck—A Big Deal for

Brown Claims.

E3

- Special despatches Were received last
‘night from Porcupine by Charles A.
Stoneham & Co. reporting a good find
on ‘the Imperial property in Deloro
Townshtp, just across the Tisdale line.
Particulars were gi\en as follows:

On the 100 foat level of  Imperial
mine a station has Dbeen cut and
drifts run north and south. Shaft is
between two veins. Drift to south has

1 cut vein 7 feet wide and showing free
1'gold all " thru.
1.vein yet.

‘North drift not reached
On northwest corner prop-
‘erty a surface veiln has been opened
about four feet. This is good clear
‘quartz and is filled with gold. In
places. gold splotches the size of ten-
cent pieces may be seen. One of the
Dome engineers, who just examined
the. property, says he regards it as
about the fourth best property in Tis-
dale.

Another despatch reported that
Homestake mines, owned by Hearst
estate, have bid nearly a million dollars
for Brown claims in Bristol Township,
on which an outcropping that looks
like the inside of the mtne has been
found.

HOW CITY LOSES $H,000

ing Bonus on Contract.

Because the city council
haste in ordering the six-foot steel pipe

1,690 }

100 |

2% 9,246 |

400 |
0 |

1000 |

It contains rare |

for the second Intake, the ratepayers
{are out $11,000. Last May when the

!question of the new intake came up

I in the city council, two tenders for the
| Pipe were submitted, both from the
Canada Foundry Co., one calling for
delivery in 160 days at $54,000; the oth-
er 90 days at a price of $65,000. Altho
> | the necessary
| could not possibly be done in time to
receivé the pipe at the end of 90 days,
| the council, led ‘on by Controllers
! 8pence and Ward, and Ald. Rowland,
! decided on the short term delivery.
The contractors, Roger Miller & Co., !
who are to lay the pipe, are proceed-
ing ns fast as possible in the work of
preparing the trench, but it will be
| months before any of the pipe can be
utilized. - The Canada Foundry Co.
did their part, the pipe was ready with-
in the 90 days. Now it lies in various
places on the. waterfront, rusting, and
the people of Toronto have had several
thousands of their good money wasted
on account of a little thoughtless
{ hurry.:
ALONG THE WATER FRONT.
All the Iincoming boats yesterday
were crowded with -exhibition visitors
{ and " many Americans disembarked
from Niagara boats. Prominent among
| the passengers were the Boy Scouts,
Ith( Hamilton boats bringing in a con-
{ tingent of over 300.
| Prom Mpntreal and bound for Fort
| Wil'iam, the two big freight steamers,
! Coruna, of the Canadian Lake Line
iand the Bickerdike of the Merchants’
lMutual Line, left the waterfront last
|night he freighter Seguin leaves to-
inight for Montreal. All carry cargoes
| merchandise.

{ of general
ENGINEER’S LITTLE REVENGE.

l

Without any notive the engineer of
| the steamer Olcott threw up his job.
and being unable to find Zmother at
short notice, the officials had to cancel
thefr morning trin from Olcott to To-
| ronto. It appears that the engineer
| was about to be discharged, and, hav-
in® been informed of the fact. he quit
before his successor was available.

! Great Ar~ Harbord Cadets.

} Harbord cadets made a clean sweep
this year in the Canadian Rifle League
{ competitions, both indour and at long
range, gaining first pldce in each of
the following: Gallery practice (25
yards),” miniature (25 yds.), sub-target
(grand possible score of 1750), senior
cadets and junior cadets June compe-
tition (200 and 500 yards).

They win two handsome chalienge
cups to be held for two years, besides
shields to be retained by the school,
and individual prizes for the competi-
tions.

The school also retains the “Loyal |
Canada” flag as Capt. R. L. Hughes
captained the Canadian Lord Roberts
team at Ottawa.

!

Chartered Accountants Officers,

At a meeting of the Chartered Ac-
countants’ Students’ Associatipn, 8. A.
Morrison was elected president, to suc-
| cesd R. S. McPherson, C.A., who
{comes an honorary member of the
| executive committee; H. W. B. Joliey.
| ¥ce-president, and C. W, F. Hodgins,
secratary-treasurer.

he-

‘Not Ready to Utilize Pipe After Giv-|

exhibited !

excavation and piling '

HOMESTEN) MINES oK |
S0 0 THE RESHENT

Engiaeer Ambrose Gwn a Careful
Review of a Close Examination
of W_hole Mineral Area.

Ftnk L. Culver, preddeht of the

| Homesteaa Mines of Swastika, has jusc

returned - from the north, impressed
more than ever with the possibilities .
of ‘his mine.and the neighboring min-

eral area. €. W. Ambrose, E.M., has,
at Mr. Culver’'s suggestion, made an
examination of the Swastika distriet,

the form:of ‘a Mmemorandum' to Mr. Cul-
ver. In this memo. he says :
“Recent visits to the. vautlka goid

that the camp fully deserves the re-
cent favorable comment which it has
recelved. So that I could form a cor-
rect idea of the extent and character
of the gold bearing veins, 1,visited sev-
eral properties covering a 1a.rge radius.
The greater part of the formation 1a
the Swastika camp consists of chlorite
schists containing varying percentages
ofl quartz, a ‘¢ondition ‘quite simular
to that in Porcupine. Conglomerate is
also abundant. The history of the
camp to date has been that the best
values are to be found in the quartz
veins running thru the
’ Veins Many and Strong.

“What impressed me more than any-
thing \with the possibilities of the camp
was the largest number and strength
of the veins and the extent of territory
upon ‘which gold has been found. Every
property I visited had uncovered show=
ings of free gold. This is quite re~
markable when one considers the lim-
ited unt of capital which has ea-
tered the camp.. It is made podbh
by the light éverburden ‘and numerous
outcrops which render it easy to strip
and trench the veins.

“Thru the courtesy of Ga.pt Jetfery
of the Homestead Mines of Swastika,
I had ‘an opportunity to examine that
property quite thoroly. Here 1 . found
the work progressing in a most thoro
and systematic manner. Captain Jef-
fery first of all picked out an ideal
point at which to.commence the work
of proving his:veins. This lies on ris-
ing ground where the .outcrops and
vein wallgiare distinct and well defin-
ed. The ‘side hill offers a most favor-
able site'for a'mill while the table land
above could not be surpassed for the
Jocation of a shaft together with the
necessary surface buildings and equip-
ment. Consldering the small amount
of money -expended, thé results have
proven highly satisfactory. Ten well
defined veins have been located, sev-
eral of which show free gold when
pmmtngs are taken.

Two ' Promising - Veins,

“Of these the Dome and Jeffery
veins have up to the, present yielded
the best -showings. It ‘is here that
Captain Jeffery has concentrated his
efforts. ~ These are both strong and
promising looking quartz fissure veins
running to depth and’ carry suiphides
‘of iron and copper and molybdenite.
These minerald’are good indications of
gold values, - Most of the gold is so
| fi1er as to be invisible as it stands in
the vein, but..is readily  discernibje
when pannings are made. A note-
worthy feature of both these veins is
i the large .number of quartz feeders
irunning into them at nearly right
;angles. Over 1560 feet of stripping va
the Dome vein shows this lead to be
from fifteen to twenty feet wide, to
i He"in ' the familiar schist and to runm
. parallel with the general vein system.
{ ““The Jeffery vein at the surface

ishowed a width of from two to three
Not content with the surface'
showings, Captain Jeffery opened this |
‘vein by trenching and open cut on the |

feet.

{ side hill for about one hundred feet
until the cut was some thirty-five feet
deep. At this point an adit Was start-
ied to prove the vein “‘below the grass
roots.”” This, of course; enters deeper
ground as it advances, This work
shows the veln -to have widened to
from four to eight feet. I was pleasea
to . note that as the work advances, fre-
quent pannings are taken enabling
Captain Jeffery to. know exactly what
he is following.
Future Operations.

“I noticed no extravagance of any
kind on the Homestead. A small of-
fice has been built, a wagon road com-
pleted to facilitate the handling of
supplies. and - ample accommodations
are being provided for the comfort ot
the men.  Up to the present all work
has been done by hand drilling. Now
that gold has been found in several
places, 1 belleve it would be wise
to put in an Initial mine equipment.

“It is proposed to drive the adit on
the Jeffery vein until a depth of fifty
feet is reached. A raise will then be
driven to the surface to be utilized as
a shaft and cross-cutting operations
commenced to locate the other veins.
The shaft can then be used for hoist-
ing ore and the adit for handling waste
rodk. This shows the care that is be-
ing taken to lay out the original mine
workings o they can be used when the
mine has become more fully developed.

“T] was much impreseed with the sur-

with its location and geological form-
ation. Considering the favorable re-
sults obtained from the adjoining Swas-
tika property under similar conditions,
1 see no reason why the Homestead |
should not be strong at depth and open
ore shoots of considerable value.”

Well-Known Fruit Grower Dead.

GRIMSBY, Aug. 28.—This morning
about 3 o'clock George Smith, one of
the oldest and most prominent fruit-
growers in the Niagara district, passed
away at his home, near Grimsby, at
the age of 72 years. Mr. Smith was a
son of the late John W. Smith and
was born on the farm where he died,
about two miles west of the village.
For the past 25 years he has been de-
voting his time to peach-growing, but
previous to that he was prominent as
a breeder of high-class Jersey cattle
and Welsh blood ponies. He is sur-
| vived by a son, Edgar W., of Grimsby,
and two daughters, Mrs. W. F. Geddes
|of Grimsby and Mrs. John H. Bertram
| of Vineland.

Belfast Newspapérman Here.

R. H. H. Baird, proprietor of The
Belfast Evening Telegraph, and sev-
eral allied papers, is in Toronto as one
of the members of the British Press
touring party. He called on The World
vesterday and was interested in the
protection issues and ‘ocal govern-
ment quesgflons which are affecting
British politics. Mr. Baird was at the
Earl Grey banquet last night,

and has embodied his conclusions in:

camp have left me with the conviction i

face indications on the Homestead, and |
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~ J. CURRY co., I.Imlted
24 King Street Weet, i

TOKON‘I"G’

Mine Operators

11 COLBORNE ST,

AngloAmencan Development
Company

Undeﬁvnters

Commission '.Stock Brokere

TORONTO i

Correspondence solicited ; information froety fnmilb.d on ;
Porcupine and Swuﬁh securities. .

‘Bank references as to our lnhgnty and . mpmibihtr

THELU *I(-

OF SWASTIKA, Limited

246

Phone Main 5348 9

For Prospectus and Maps ehowlng developments to dnh.apply i

Mmbm mmmon

COLE @ SMITH, Smakeee

402 ,I_-mnl'n; BUILDING

DAILY QUOTATIONS
NEW FLOTATIONS

14 King Stireet East,

FOBTIIBITI.Y IAIK!T umn
CORRESPONDENCE m

J. M. WILSON & CO.

‘Members Dominion’ lmcluna

’? B&Oken
Toronto, Onta.rlo

Phone M. 38

REA MINES
Buy this stock at the market, it is the one best purchm.

JOSEPH P.

Member Domlnlon Stock Exclunu

CANNON,
Roommu. m

14 KING STREET EAST.

EA

Within thirty days we
that Rea will show a
cent. advance over

prices,

Orders carefully executed.

EXCHANGE SECURITY CO.
LIMITAD

Members Dominion Stock Ex-
change.

1010 Kent Building, Toromto,

Publishers - “THE LETTER ON
PORCUPINE,” FREE.

FOX & ROSS

STOCK BROXERS

Menibers Standand dStock cacusugs,
MINING STOCKS BOUGIIT AND SUI D,
Phone Us Main 7300-739L
28

43 SCOTT STREET.

e

DECLARED COURT A FARCE,

MONTREAL, Aug. 28.—Stopping in
the midst of a record day’'s work, Re-
corder Weir this morning declared be-

| fore-a crowded court that the adminis-

tration of justice, under such condi-

tions as he was obliged. to mete out,
| was nothing more than a farce. With
over 120 cases on the local court’s list,
crowds of people jammed the corridor
of the city hall this morning during
| the recorder’s court session.

The members of the bar have de-
cided to elect agcommittee of four
members to wait upon the: council of
the bar of Montreal and report to it
the condition of the recorder’s court
at the present time.

believe
50 per
present

|

Cars in Collision,

Four people were thrown to the
floor of a Lansdowne-avenue car when
it struck an open switch at the Lans-
downe-avenue car barns on Sunday
evening and crashed into another car
which was standing just inside the
barn. Considerable glass was broken
in the car and the passengers were
shaken from their seats.

Mrs. Edward Foley, 122 Manning-
avenue; Mrs. Fred Odlin, 128 Broad-
view-avenue; John Jarlick, 40 McKay-
avenue, and Mrs. Thos. Speerman, 36
Tecumseh-street, were the finjured.
They were taken into Dr. A. E. Mor-
gan’s office and later returned to their
homes.

-~
House Breaker Sentenced,

George Dawson, who pleaded guilty
a week ago to breaking into Trinity
Cfllege, 188 Jamesgon-avenue, and 80

'PORCUPINE AND

COBALT S‘I,’OCKS
information furnished on request.
J. M. WALLAGE

Member St.:x;‘d:;l':e: and :lotd-a‘o Exchange

Porcupine Dlamond
Drilling

Dismond 4arilling and rate uu,‘
ing of tml’.‘l a n:: g
A t;w” cd.:a.ntnlnt (!Ltnu for sale.

n. RMIILY, B.
rmcnpm Address: * 'u:; e

Otfice at Porcupine Asss
“g y Otln.

eod POTTSVILLE,

CASH

1 am prepared.to loan any amount
at from ten to ninety days on listel
Cobalt and Porcupine astocks.

C. T. PATTERSON

T  Telephone Adclmide 185.
61 YONGE-QTH!!T. = TORONTO.

"~ GORMALY, TILT & Co.

Members \Btlndlfd Stock Exchange.

PORCUPINE STOCKS

Full information furnished.
carefully executed. sidnde

32-34 East Adelaide St, Toronto. ed

Best attention given to orders in

Porcupine and Cobalt

STOOKS,
Correspondence invited.

Barker & Barker

Members Dominion Stoek Exchun:e,

21 MANNING AR
Tel, M. 2886, DA

Diamond Drilling

Shaft Sinking and all deseriptio
Mining Work. Semdiy:
Mining Properties equipped  with
Machinery, part payment can be ar-
ranged to be made in stock.
Mining Companies: Represented
Ontario (bond given if required).
Properties carefully examined and
sampled by competent Mining Engi-
neers,
Further particulars from the Mines
Contraeting Company, Box 21, POR-
CUPINE, and Box 18, COBALT, ONT,

in

e ————————
McKenzie-crescent, and stealing silver
and other goods, was._sentenced .yes-
terday to six months in the Central.

‘| Members Standard

: uovum
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PQROUPI

AMD GOWGANDA

mn L omon &

SOUTH poacumm?

LJWest

G

Cobalt and Porcupiae
T M.7417 i 36T

Stock and

xcnange.
COBALT and POROUPINE
28 Colborme St. Main 315

- SENSATI
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