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Securities
IN THE STOCK MARKETS ! I■nd Gebalt stocks bon 

ders executed on nil 5! Commercial Reporte 2THE CANADIAN BANK 
OF COMMERCE

C*
ASTWOOD
ï STREET WEST.

Capital Authorised ...... $10,000,000.00
Capital Subscribed .
Capital Paid-up ...
Reserve Fund ...........

Financial London on the Out­
look—Current Comment on 
Recent Movements on Wall 
Street

Railroad Earnings 
Fall Off Once More

to timely rains, the market according to 
the bull view had another serious ail­
ment. Round lots of new wheat, No. 2 
and No. 2 red, were being offered here 
very freely to arrive. For example one 
sale of 100,000 bushel» to reach Chicago 
In July, was recorded at September de­
livery figures. In addition, the bears 
were encouraged by an Improved outlook 
In Nebraskr. and because of dentals of 
alleged crop damage In Russia. There was 
no sign, however, of any Important un­
loading on the part of leading bulls. In 
consequence the market, tho lower, had 
a firm tone In the end. During the ses­
sion July fluctuated from 86%c to 87%c, 
with last trades %c to %e down, at 86%c. 

Corn prices dipped on account of rains
, „„ _____ . .. In the larger producing states. Ixical

CHICAGO, June li. Favoring weather speculators, however,’ took a hand on 
in the spring crop belt gave the wheat tne bUyjng side. Moreover, the big longs
market to-day quite a decided downturn. gtood firm
Compared with last night, the close was an'ti 56c. with the close Vic down at
I4e to off. Other cereals, too, show- Cash grades were in fair demand.
e<i n net decline—corn /*c to 4c, and oats Altho bulls contend that the oats crop 
a shade to tic. P or hog products the out- js <jama?e(j beyond repair, the market 
come varied from ec lower to «c advance, responded somewhat to the possibility 

Heaviness In the wliea. market do- that help bad been given important sec- 
veloped right, at the start and was ; tt(,ns , molature i„ the nick of time,
promptly taken advantage of by shorts , High ,lnd !ow pointe-for September were
who wished to d„ week-end evening up. ; ;3,i*c lo ^ wkh t,he close 39%e, a net 
After this support was temoved, longs loss of , c *0’ ,,c
of the smaller kiwi made an effort to tin- : -pradP in provisions nearly vanished, 
toad but louwl buying force altogether The interesting feature was that under 
Insufficient. Besides the weakness due

3,018,000.00
3.798,000.00
3,783,000.00 WHEAT DROPS l POINT 

DIED HEAVY SELIINC
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C4-7

r:
DRAFTS, MONEY ORDERS AND

LETTERS OF CREDIT ISSUED

Available In any part of the World. 
Special Attention Given to Collections.

Paid-up Capital, $10,000,000L Rest $8,000,000
Record for Flret Week of June 

Showe 2.3 Per Cent. Below 

Last Year.

1rcupine 
cks . .

»d Sold and Infor- 
irnished.

h’s, Limited
rs Dominion Stook 
knge. Tel M 348S ,d7

petoria Street

SAVINGS DEPARTMENT.
Interest allowed on deposits at all 

Branches of the Bank throughout the 
Dominion of Canada.

FOREIGN BUSINESS
Cheques and Drafts on all countries of the world, drawn 

in sterling, francs, marks, lire, kronen, florins, roubles or any . 
other foreign cuirency, can be negotiated at the Canadian 
Bank of Commerce at reasonable rates.

This Bank has excellent facilities for handling business 
with South Africa and Australia.

The following summary of financial 

conditions la cabled by th*'special 
representative of The Now York 

Evening Poet.

Crop Reports Continue Optimistic 
and Support to Market is With­
drawn—Coarse Grains Easier,

13$
Railroad gross earnings for the first 

week in June show slightly 
than recently, the total of all United 
States roads reporting to date aggregat­
ing $7.074,923, a decrease as compared with 
the earnings of the same roads for the 
corresponding period last year of 2.3 per 
cent. In view of the reports received of

1more loss
TORONTO STOCK MARKET

June 17.—Tne improve-IvONDON, 
m„nt in our markets, si tree the be­
ginning of the week, has been partly 
In the nature rf nut-'matte reaction 
from recent overdone depression, apd 
pertly response to energetic support 
of the voneoie market. With consols, 
there is a manifest effort to prevent 
tihelr standing Vi'row 80 on the balamoe- 
tiheets at bile end of the half-year. Rut 
there is no real change in the financial 
situation generally, which remains un­
satisfactory. without, however, caus­
ing any immediate anxiety.

No special interest seems bo be taken 
in your government loan offering of 
this afternoon, but tihere is consider­
able interest hi yotir general market. 
Opinion, tho somewhat diividied here, 
perhaps still leans towards favoring 
a midsummer «.nd early autumn boom 
if the crops turn out well.

Our Bank Consolidations,
In connection wiltlh the London atti­

tude towards your situation, however, 
it must frankly be said that the per­
sistent tendency towards bank com­
binations under the auspices of single 
financial groups Is much disliked. It 
is feared, in the first plaice, that the 
movement is arousing popular unrest 
on .tout side, with the consequent poa- 
sflbility of some political action.

Rut beyond this, it is felt that when­
ever a ••boom period" may return to 

markets, such affiliations will

June 16. June 17. 
Ask. Bid. Ask. Bid.

Am. Asbestos, com..........
unsettled business conditions in various L-e^rum............."12
P«ids of the country, railroad traffic may do n«f.rr.,1 ........  in
fairly he considered as remarkably- welt r, 7. 
maintained, especially as laat year's total . do B 
was so much larger than that of two do" common 
years ago. ■ Teleohone

In the following table are given tire Burt p- v com " 
earnings of all United States roads re- | do preferred 
porting to date for the first week in June, Canada roni" '
and the loss as compared with the earn!- do prej-t|Téd 
Ings of the same roads for the corres- r r x, it rv> 
ponding period a year ago; also for the : %» Dr ;,,rr’i 
two preceding months, together with the Can Cereal enm" "^HlTasfves,- " ,0M COmParêl1 | do. ; re^ ..!...........
With last year . Can. Gen. Electric.,. 105
June. - week....$7,074,929 Doss..$166,418 2.3 : £anp ylach' Pret 93
May. 1 week.... 7.933,836 Loss.. 106,7$4 1.3 1 rênadieê .........
April, 1 week... 4,863,914 Gain.. 88,191 1.8 City Da"ry comV.’.U..

preferred ...........
Consumers' Gas ........
Crow’s Nest ................
Detroit United ............

do. preferred ...........
Dorn. Coal com ........

do. preferred .......
D. I. & Steel com....

do. preferred ...........
London corner in tin has been broken. Dom. Telegraph ....

Dorn. ' Steel Corp........
Duluth - Superior....
Electric Dev. pf ....
Illinois pref......................
Inter. Cole & Coke..
Lake of Woods ........

do. preferred ..........
London Electric ....
Laurentide com. .........

do.- preferred ...........
MacRay common ....

statement. do. preferred ........ .
Maple Leaf com..,.. 58 

do. preferred ..A.. 102 
Mexican L. & P...2. ...

do. preferred ...................
Mexican Tramway ..........

Andrew Carnegie denounces Gates' tes-! Montreal Power .... ...
tlmony In Steel Investigation and en- It S.F. & S.S.M............138
dorses Judge Gary. Niagara Nav............................

Northern Nav- ....................
N. S. Steel com...............
Pacific Burt com.... 46% ...

do. preferred 
Penmans com.

do. preferred 
Porto Rico ....

; September ranged between "Xlib "12 To
4-1

94 91
98 99

For Sale.. 67 a, TORONTO STOCK EXCHANGE.
14$

m m 
11814 ...

11414
1181a

-4« 1

à Heron & Co.
■ Members Toronto Stock Ex*

change.
I SHARE & BOND BROKERS

jgsj Orders executed Toronto, Montreal, New 
York and London Markets.

SPECIALISTS

PORCUPINE STOCKS

We have good markets on unlisted and iz»
■ active issues, and respectfully invite iaquir-
■ ies. Weekly Market Review on request.

16 king St. West, Toronto

Valuable vacant land, 
able for buslnesg purposes 
particulars apply to

Highly suit" 
For fulllevently Established a 

limeetion In
24 24

e fl. M. Campbellupme et ch c rcum stances a nickel either way 
measured the extent of the way the mar­
ket would budge.

its 12 Richmond Street East1911. 9292 93 HON ill . 1.100 

4001

! N. Y. C............... 110*4 111
! N. Y., Ont. &

West.
- a position to ob- 
:es; information -- 
camp.

•ndence Solicited.

240 23914 241 2.1344

"ï» & la
100 ... ICO

... 191 ... 191

7244 7214 7244 * 7214

Telephone Mein 3851.
Receipts at Primary Centres.

40!) 1 Receipts -if wheat in car lots at primary 
7 inn points, with comparisons, were as tullows: 
'• Week Year

To-day. ago. ago.

re- 45 45 45 46
Nor. * West. 10714 107% 107% 107", 
Nor. Pac.
Ferma. ..
Reading

«
Butter, store lots 
Butter, separator, dairy, lb. 0 19 
Butter, creamery, lb. rolls.. 0 22 
Butter, creamery, solids.... 0 23 
Eggs, new-laid ..
Cheese, new, lb..
Cheese, lb.................
Honeycombs, dozen.
Honey, extracted, lb

0 16 17do. . 134=4 134V. 133% 1344,
. 12444 1 2414 12444 12444 
. 159% 159% 16844 159% 31.61»

do. 1st pf.. 90 ..........................
Rock Island.. 33% $314 33% 33^
St. I» & S.F., 

do. 2nd pf.. 46V* 16%
Son. Pac.
Sou. Ry. .

do. pref.
'lui., tit. lj. &

West...... 22% 2*4,
Union Pac. .. 185% 185%

C. P. R. Traffic.
MONTREAL. June 17.—C. P. R. traffic 

for ^tbe week ended June 14. 1911, was 
$2.067.900; for the same week last year 
'll 1N3S $l,9ve.OGO«

WALL-STREET POINTERS.

2.700

G & MARVIN 6211 Chicago ....................
Minneapolis .......

•Duluth .......................
309l'Vlnnipeg ..................

200 0 19153 146........ 2301,0»s Standard Stock 
exchange,
S»EX BUILDING, 

hone 11. 402S-9.

2! 0 12 0 1214
0 1444 0 15

26 62
!! Ü04* "! iiô'l 

iis 102

153 125edT ........  24346 46%
. 13044 12044 120 12044 l.sno : 
. 31% 31% 31% 31% 2,8001
. 7044 ...

2 50
. 0 10 0 11105 102

"5844 '67% ' 5844'57% 
...- 82 8244 82%

European Grain Exchangee.
The Liverpool market closed to-day 14d 

to %d higher than yesterday on wheat, 
in-, i and unchanged to 44d higher on corn. 

11 700 ■ Berlin wheat closed l%c higher. Antwerp 
'-(X) j unchanged, and Budapest lc lower.

,201• ». *
New York banks gain ten million doll­

ars on week's currency movement.

Over 2.000 bids for new Panama bond 
issue to be opened to-day.

• * •
Census returns show large advances in 

output of manufactured cotton goods.

Hide» and Skins.
Prices revised dally by E. T. Carter & 1 

Co., S5 East Front - street. Dealers in 
Wool, Yarns, Hides, Calfskins and Sheep­
skins, Raw Furs, Tallow, etc. :
No. 1 Inspected steers and 

cows
No. 2 inspected steers and 

cows .
No. 3 inspected steers, wws

and bulls .......................
Country hides, cured.
Country hides, green
Calfskins, per lb..........
Sheepskins, each ....
Horschidcs, No. 1........
Hoisehalr, per lb........
Tallow, No. 1, per lb
Wool, washed, lb........
Wool, unwashed, lb..
Wool, rejects, lb...........

.1
22%

ie Diamond 
Tiling

I t. Ry. In Co. 4» 40 39
i t do. pref........... 70 ...................
7 i Wabash pf. .. .8844...................

West. Mar)'.. 58
Wis. Cent. ... 6844 ...................

—Industrials.—
Allis. Chal. pf 31 ...................

74 Amal. Cop. .. 70% 71 70%
57 Am. Ag. Oh.. 5744 57% 5744

Am. Beet S... 54% 54% 53%
Am. Can... 11 ...................

do. pref. 85% 854a "5%
Am. Car Fdrv 57 57 57

16844 !!. 159% 1 Am. Oot. OH.. 5144 El% 5144
137 13$ 137 I Am- H- * L®a- 5 ..................

1 do. pref. .... $ 36 28
124 I Am. Loco.
1<U • Am. Smelt.

46% ... Am. Sugar. .. 12044 ...................
954i 94 95% '.'4 ! Am. T. A T.. 151% 15144 15141

57 Cm. Wool. pf. 154, 95% ' $5%
S4 Anaconda .... 40*1 41% 40%
«3 ! Beth. Stl. pf.. 63%...................

...................... . ... ; Cent. Lea.......... 3144...................
. 11644 ... 11644 'Colo. F. & 1. 34% ?4%

1131,4 113% 11344 113 Com Prod. .. 1541 16%
182 ... 181 ... Dis. See................ 36% 36%

108% 112 ... Gen. Elec. .. 162% 162%
G. N. OreCer. 62% 62%
Int. Har.
Int Paper pf.. 48% ...
Laclede Gas.. 10944 109%
Nat. Bis............ 136 136
Natl. Lead .. 56% 56% 
North. Am.... 74 74

98 Pr, Steel Car. 37 ...
26% R I. & Stl... 2041 30%

9014 ... Ten. Cop............. 4241 42%
.. IfS U.S. R. & !.. 77 77

.. 12444 ... HI V. S. Rubber. 40% ...
V. S. Steel.... 78% 73%

do. pref...............................
Utah Cop. ..51 51%
Vlr. Oar Ch... 56% 56%

80 80%

90%
39%65

VO !1404414044 Winnipeg Inspection.
Winnipeg receipts of wheat to-day 

100 ! graded as follows ; No. 1 northern. 48 
cars; No. 2 northern, 72; No. 3 northern, 

100 1 76: No. 4 northern, 1*; No. 5 northern, 23; 
9,900 rejected, 6; feed,. 2.

100 I .................$01144 to $....ling and accurate assay- 
specialty.

ulnlng Claims for sale, 
^amined and sampled. 
IREIILY, E.M., BO K 81
adress: ‘‘Assays.’’ 
Porcupine Assay OÎ60#.
Ue. porcupine.

71» T.O. ANDERSON & CO.
STOCK BROKERS 

Member» Toronto Stock 
Exchange.

Orders executed for cask at 
margin £-
Porcuplnestoeks bought and «old 

Fortnightly market review oa 
request.

1 WELLINGTON ST. WEST 
Phones 31. 4G1-466.

your
cautse distrust in Europe es to the in- 
trimzto merits and reality of the move­
ment. To us, moreover, such an- 
noumee.men.ts as yesterday’s coming 'im­
mediately after your recent supreme 
court opinions, seems a little unfor­
tunate.

. 222

"8944 91 'i*>%
74
5744 58

10144 10144 10044
834* ...

232 .......... 0 1044
Sixteen trust dm panics will be repre­

sented for first time. In bank
• • •

Federal Utilities Company Incorporated 
in Virginia with capital of six million 
dollars authorized.

• • *

.. 0 0944 

.. 0 10
0 097,50» ! Liverpool Wheat Market.

............ i LIVERPOOL. June 17.—Wheat-There
loo I was a firm undertone to the market,with 
200 , prices 44d to %d higher, and. following 
700 ■ the opening, further advanced 4s<3, with

............  ! shorts nervous. Support was due to a

............  I pfclvate cable received here from Chicago
iro : by a leading firm, which was very bullish 

4,500 on winter wheat, and this started shorts 
100 covering. Support was further encouraged 

1.900 ï by less favorable reports from Roumanla,
............ ! expectation of lighter world's shipments

800 ! than were expected, smaller American
............  ! shipments (as Indicated by Bradstreet'si, '

100 j and some further demand from the con- j
............ 1 tlnent. The market toward® the close

400 showed some disposition towards realiz- 
100 ing. but prominent support checked the 
200 decline, and-at the close the undertone 

firm, 44d to %d higher than yester-

0 It0 12
83% . 1,05 1 40

3 00'

I0 06'- 1 
0 2» ; 
0 14 
0 15

. 0 S3 

. 0 0544 

. 0 IS

On the European Market.
Stock exchange business in general 

may be said to be almost completely 
suspended here for the coronation 
celebration. Politics may have a .hand 
later on, but some revival, ■when busi­
ness is resumed after the holidays, i-s
expected One paseible stable is the New corporation be,ng formed for cot- 
scrumedila.te fate of tli£ Biikib'CCik s .six ton yarn merger with thirty-flye -million

> millions assets, chief! ygilt-edged «- dollars capital controlling one million j Quebec L.. H. & P...........
yburlties, which has not yet been de- spindles In Southern States. I JJ- &_ O. Nav....................... .

Some financiers recommend * * * j lli.1' 7.®nam' "
"nunsLug” for a few years; others eon- ,."e,J"1 f f,nanf6 dénias rumors , S ' , • -i"

that the government Intends to sell Ni- 1 prererreo ..................eider immet.fat, liqu.dation prefer- tlonal Railways of Mexico, and also says ; Russell M.C. com ... 100
aNp- usual dividend of 4 per cent, will be de- _ do- Preferred ............."""

I dared on the first prefererd. Sawyer - Massey ...
• • • do. preferred ..........

St. L. A C. Nav ....
Sao Paulo Tram..........
S. Wheat com...............

do. preferred ...........
Steel of Can. com ...........

do. preferred ..
Tor. Elec. Light.
Toronto Ry...............
Trl-CIty pref ....
Twin City com...

Land Grants
in 13Ï •46?0 11

.. S% 42% 42

.. 8244 82% 82%
veteran land 

Patented, carrying all 
r under the ground, In 
jstika and all other dig. 
ern Ofiïario. Each lot 

bres. more or less, with 
i? in fee simple.

or sale 124• « * 0 It
Reciprocity agreement passes second 

reading In Senate with Indications of 
ultimate passage without amendment.

10il
GRAIN AND PRODUCE.

J.P. BICKELL Sc CO,57 Local grain dealers' quotations are as 
follows ;

Oats—Canadian western oats, No. 2, 
4047c; No. 3, 3944c, lake ports; Ontario, No. 
2, 5744c; No. 3, 5644c, outside.

Wheat—No. 2 red, white or mixed, 8O0 
outside points.

Rye—No. 2, 68c to 70c, outside.

Barley—For feed, 60c to 66c; for malt­
ing, 67c to 68c, outside.

84 Members Chicago Board at 
Trade. Winnipeg Grain 

Exchange.
64 6344

LLAND & CO.,
Building, Toronto. GRAIN'■tided.

Correspondent» or

FINLEY BARBELL & CO.100 ino ; Was 
400 I day.

j Corn—Opened unchanged, and later
September advanced 44d. with the gene- 

200 ‘ ral undertone steady, with an improved 
' demand for distant futures.

JPINE AND

T STOCKS
106 1"6 123 123 Members All Leading Exchangee 

Manufacturers Life Building 
King and Yonge Streets ed7tf

New Security Issues.
> The success of the Chinese loan has , 

been in a way dramatic, because of 1 Joseph says: Buy Pacifies conserva­
nte fact that «, many good loan of- ! L'.]",î,ynn°tn ”!;L/iP„r,nTLe,0hfI>r,ernt* 
fe-rlttgs have recently fallen flat. The Bafely' ble fZken on rec^tion. S,n’t s!ll 

diiterglo.il of the Argentine loan to tho ; Steels except on spurts, then take quick 
French market attracts,', interest ; Ibut profits. Hold B. R. T. 
it Is considered a mistake of Argentina * * •
in depart from its old group ol" Eng- 
lisii underwriters, whose action, in re­
fusing to engage in aggressive compe- 
titton for the loan, is entirely approv­
ed here.

Moreover, since the proceeds may 
have to ccmre to London, it is thought 
that If the loam flotation is confimad to 
the continent, French exchange may 
be still more ad versed y affected.

Tiro offerings of American balls on 
our market are steadily 'increasing, 
and your credit balance here is gradu­
ally diminishing.

The new discount regulations of the 
Reiiohsbank we occasioning a strong 
German de-miand for money in London 
over the half-year's end.

35
... ' i)0% ... "W%

100 ... 100 ...
181 13344 18014 180

5944 ... 5944

26% X".

100furnished on request, 
bndence solicited.
WALLACE

L Stock and Mining Exchang 

TORONTO

100 Buckwheat—61c to 63c, outside.

Manitoba wheat—No. 1 northern, $1.0044, 
No. 2 northern, 9844c; No, 3 northern. 
95%c, track, lake ports.

^Manitoba flour—Quotations at Toronto 
are : First patents, $5.10; second patents, 
$4.60; strong bakers’, $4.40.

Com—No. 2 yellow, 57c to 57%c, ' c.i.f., 
bay ports.

Peas—No. 2, 78c to Me, outside.

Ontario flour—Winter wheat flour, $3.30 
to $3.35, seaboard.

Mfilfeed—Manitoba bran, $21 per ton; 
shorts, $23; Ontario bran. $22 in bags; 
shorts, $24, car lots, track, Toronto.

Toronto Sugar Market.
Sugars are auoted in Toronto, In bags, 

per cwt., as follows :
Extra granulated, Redpath’s

flo. St. Lawrence ...................
do. Acadia ...................................

Imperial granulated ...................
Beaver, granulated ...................
No. 1 yellow, Redpath’s ........

do. St. Lawrence ...................

Broomhall’a Cable.98 2W
.400 Broomhall cables that Indications point 

to a comparatively small percentage of 
the world's shipments destined to the con. 
tlnent. This is noticeable in Argentine 

I anil India exports tills week.
Roumanla weather cool and story, while 

weather Is wanted for the

LYON & PLUMMER91 C01
135 100 Members Toronto Stook Bxohangi

Securities dealt in on all Exchanges. Correspoa 
dence invited.

The realizing in -the stock market that 
is producing the reactionary tendencies 
should soon comte to a stop. It may con­
tinue in a lazy way, but there is not 
much stock coming out, according to tne 
shorts, who are trying to cover.-—Finan­
cial Bulletin.

100U 944-5-
19.S00'. i(is% ÏÔ8 108% 107% 

Winnipeg Railway .. 230% ... 230% ...
—Mines—

...3.25 3.18 ... .3.26

...4.26 4.10 4.25 4.10

..10.50 10.45 10.50 10.45

... 106 ... 107 ...

CH & CO 11.700 j fine, warm 
10,400 growing crop. 21 Melinda St. /46 Phone 7978-9e

Crown Reserve
La Rose..............
Nlplsslng Mines 
Trethewey ........

I:andard Stock Exchange

i Porcupine Stocks
3G Toront. St.

W. U. Tel
Westinghouse. 75 75

Total sales, 169,100.

600
70075 STOCKS WANTED.Primaries.

To-day. Wk. ago. Yr. ago.
Wheat— __

Receipts ..........  393,000 334,000 282,000
Shipments .... 297,009 317,000 316,000

Corn—
Receipts ........... 886,000 914,000 463,000
Shipments .... 469,000 281,000 636,000
Receipts ........... 481,3)50 .....................................

Oats—
Shipments .... 466,000 ............ ............

Russian Crops.
Shearson has cable reporting wheat 

prospects in Russia not so favorable.
Slaughter's Odessa cable says : Wheat 

crop of Southern Russia has not been 
damaged by ' the recent rains, and the 
weather is improving tor the growing 
crops.

MEXICAN CO, EARNINGS. 20 shares Sterling Bank.
10 shares Canadian Birkbeck Loan.
25 shares Trusta & Guarantee.
15 shares Sun & Hastings Loan.
10 shares Dominion Permanent Loan.

J. E. CARTER
Investment Broker, Guelph, Ont. «4

J&;
—Banka-

Commerce 
Dominion ... 
Hamilton ... 
Imperial .... 

2,854 Merchants’ .
Metropolitan

Net earnings ....$236,427 $261.363 $24,936 j Maisons ....
Aggregate net earn- Montreal ...........

Ings from Jan. 1.$1.159.085 $1,294.814 $1$,728 ' Nova Scotia ..
Mexican Light & Power, for the month j Ottawa ................

and for the year to date : ' Royal ..
1910. ' 1911. Inc. ' Standard

Gross earnings ....$667,555 $650,070 $92,515 Toronto .
Operating expenses. 302,100 316,438 13,338 Traders"

-------- Union ....

.'211 211Tramway May earnings, and
earnings for tile year to date :

. 1910. 1911.
Gross earnings ....$479,925 $502,016 $22,001.
Operating expenses. 243,438 240,653

Mexico

MBERS&SON Cotton Markets240 237’% 240
... 202
220 227 228%
... 190

Inc.

da-d Stock and Mining 
Exchange.

PORCUPINE STOCKS 
I St. Main 3153-3154

Erickson Perkins & CO. (J. G. Beaty), 
14 West King street, report the following 
prices on the New York cotton market: 

Prev. J
Close. Open. High. Low. Close.

July ...............15.20 15.10 l.ClO 14.81 14.86
14.81 14.75 14.75 14.55 14.62
13.19 13.37 13.37 13.27 13.27
13.52 1,3.36 1.3.37 13.28 13.31

Jan....................  13.51 13.34 13.37 13.28 13.28

197
208
256

$5.85 to $6.321-2; rough $5.85 to $8; good 
to choice heavy $6 to $6.32 1-2; pigs 

. $4 7» $“.65 to $6.20; bulk of sales $6.20 to $6.30.
Sheep—Receipts estimated at 6000, 

.... 4 651 market steady; native $2.50 to $4.25; 
* - western $2.75 to $4.40; yearlings $4 to 
4 go $4.90; lambs, native $4 to $6.40; weatern 

.... *30 $4.50 to $6.75; spring lambs $4.50 to $4-70; 
ewes $2.25 to $3.90.

209 ... 209

est & Co. ... ,222% ...
217 ... 217
... 146 147

Aug.
Oct.
Dec.

4 70

WALL STREET TRADINGdard Stock Exchange.
150ND COBALT STOCKS, 

•■lion Life Building.
—Loan, Trust, Etc.—

Agricultural Loan ........... 1-16
Canada Landed ...............
Canada Perm.............
Central Canada ...
Colonial Invest. ...
Don. Savings ....
Gt. West. Perm .

| Hamilton Prov. ...
Huron & Erie ....

! do. 20 p.c. paid ..........
j Landed Banking ............

London & Can....
National Trust ..
Ontario Loan ... 

do. 20 p.c. paid..
Real Estate ............
Tor. Gen. Trusts.
Toronto Mortgage 
Toronto Savings 
Union Trust ...

Net earnings ........ $265,455 $844,632 $79,177
Aggregate net earn-

NEW YORK,
barely changed as a result of to-day's 
trading on the stock exchange. The mar­
ket was unusually dull, and was domi­
nated by a mildly reactionary tone, altho 
the slight losses ^vere for the most part 
effaced by a recovery before the close.
The professional element apparently was 
committed to the bear side, and exerted amount of £105,000 was taken into the 
pressure sufficient to give an appearance Bank of England on balance to-dav. 
of weakness to the market for a time. \ 
such standard issues as Union Pacific and j 
Reading receding materially. Both . ot j
these Issues, as well as Northern Pacific, ; rwrwvx- 1- ____ i„Lehigh Valley and various specialties; ^*9^, ',^UIVf }?' ^$one> nas m 
reached the lowest points of the week. good demand and discount rates were 

The copper group was well held and was i quiet to-day. The stock market was 
-in fair demand. The decrease of nearly generally dull with the exception of 
o.OO),ooo pounds in the European visible i Mexiea,n shares, which were strong
•upply of copper, as reported In the fort- . t continued bear covering
nightly statement, - reduced the total to features on continued near covering.
the lowest point in two years. Since Console and a few home railroad shares 
Feb. 28, 1910, when the European visible : hardened a fraction. American secu-

June 17.—Prices were
Cotton Gossip.

Erickson Perkins & Co. had the fol­
lowing at the close :

Prices broke sharply to-day. led by the 
old crop options, and liquidation was gen­
eral. numerous stop-loss orders being un­
covered on decline. A semi-monthly con­
dition report, issued by a local statis­
tician, put the condition on June 11 at 
87.5, against 86.3 on May 25. Favorable 
crop conditions existed thruout the belt 
at that date, altho rains were needed 
over the southwest. Private advices to­
day indicated further precipitation over 
that region, which had much to do with 
the decline. Detailed reports will be 
watched with great Interest from now on. 
Good rains west of the Mississippi will be 
taken to mean an improved condition. 
On the other hand, lack of rain will result 
in severe deterioration. Accumulation by 
the trade and local bull interests was 
noted during the day.

Liverpool Cotton Exchanges.
Cotton—Spot dull; prices two points 

higher. American middling, fair, 8.83d; 
good middling, S.Sld: middling, 8.29d: low 
middling, 8.02d: good ordinary, 7.8F1; or­
dinary, 7.38d. The sales of the day were 

’.000 bales, of which ."00 were for specula­
tion and export, and Included 2000 Ameri­
can. Receipts were 2000 bales. Including 
1700 American. Futures opened steady 
and closed quiet.

dtr 1571910. 1911. Inc.
ings from Jan. 1.$1,867,149 $2,996,282 $241,133 Winnipeg Wheat Market.

Prev.
Close. Open. High. Low. Close.

96% 
88%

.... 36%

.... 36%

168 167 168 Chicago Market».
J. P. Bickell & Co.. Manufacturers’ Life 

Building, report the following fluctuations 
on the Chicago Board of Trade :

Prev.
Close. Open. High. Low. Close.

87% 87% 86% xs%
87% 87% 88% 95%
89% 89% $818 89 s I

64% 51% 51% 54%
56 56% 55%

54% 64% 61% 54%

38% 37% 38
39% 38%

49% 40% 40% 40

15.25 16.22 15.22
......................... 16.16

197%
6$
72% ...

Ï29%

PS ME MAPS "69 Buffalo Live Stock,
EAST RUFF A IF). June 17.-Cattl6-R»- 

ceipts, 190 head ; market slow, steady; 
prime steers, $6.30 to $6.f5; butcher grada. 
$3 to $6.25.

Calves—Receipts, IB head; market fair­
ly àctive, 6Cc lower; cull to choice, $5 to.
$9.

Sheep and Lambs—Receipts, 10,000 head; 
market slow, 10c lower: choice lambs, 
$7.75 to $8; cull to fair, $5 to $7.70; year­
lings, $6 to $6.25; sheep, $2 to $4.15.

Ho.gs—Receipts, 2650; market active, So 
higher; vorkers, $6.46 to $6.55: stags, $4-60 
to $5; pigs. $6.25: mixed, $6.45 to $6.55; 
heavy, $6.45 to $6.55; roughs, $5 to $5.50.

GOLD FOR BANK OF ENGLAND.
Wheat—

July ......... 96%
Oct............. 8S%

Oats—
July .... 36% 
Oet............. 36%

il the District Reviled 
to Bate LONDON, June 17.—Bullion to the

VOIE & CO. 204 304 Wheat-
July ........ 87%
Sept............ 871s

89%

190
134%rs Bank Building

LONDON MARKET QUIET. Ill Dec. .. 
Corn— 
July .. 
Sept. . 
Dec. ..

200INE STOCKS ST. LAWRENCE MARKET.161 54%
66%143 5693% ..Send in your name 

narket letter.
!d. Receipts of farm produce' were mode­

rate-only three- or four loads of grain ] Oats— 
and about eight loads of hay; also a few July .. 
loads of mixed produce in the north mar­
ket building, and a fair supply of butter 
and eggs, with a few lots of spring chick- 

fowl.

56180
137 38% 38Y, TILT & CD. 185 39%

49%
Sept.
Dec. .

Pork—
July ....15.27 15.25
Sept............. 15.17 15.15

Lard—
July .... 8.12 
Sept.
Dec............... 8.06 8.00

Ribs—
July .... 8.27 8.30 8.30 8.25 8.27
Sept.............  8.22 8.25 8.27 8.20 8.25

39% 39
175 1801.90dard Stock Exchange, 

the St. K., Toronto, ad Bonds—
70 67 70Black Lake ................

, , Can. Northern Ry
supply reached Its high point, there has- ritles opened slightly over parity and Dominion Steel ....
been a total decrease of 97,592,00) pounds. after a few transactions closed dull, : Electric Develop. .

I be mercantile agencies in their weekly ! Mexican L. & F....
reviews reported little chan-ge In the situ- Dul oaJ ’   Laurentide ..................
aiion. anti it Is generally conceded that »N- roAL DIVIDENDS ! Mexican Electric ..
Hie suate of business in the Immediate bTEEL AND DUAL DIVIDENDS). ! Penmans .......................
future depends to a large extent upon ------------ l Porto Rico ................
crop prospects. Much-needed rains were Dominion Coal has declared a dlvi- prov. of Ontario . 
reported from Nebraska, Illinois and Mis- dend on the outstanding sharès of 1 Québec L., H. & P.
souri. The movement of freight during per cent., payable July 3 to sharehold- i Rio Janeiro ..............
the past fortnight teas apparently on erg of veci)r(i June 20. I do. 1st mortgage.
nerinV^San», bafis.aî ln . pre,ced!”f Dominion Ivon and Steel declared a- ^ Per cent ....
period, the official statement as to the ... , mitstandlnir shares of 1 Sao Paulo .....................
number ot idle cars showing virtually no dividend on outstanding share» of 1 . Ktee1 Co ot Can...
change. per cent., payable July 3, to share- ! gt John cl{y

i nusual interest attached to to-day’s holders of record, June 20. 
uank statement by reason of the fact that 
for the first time it embraced the opera­
tions of the sixteen new trust company 
members, whose resources swelled the
total enormously. Actual looans, for in- Consols, for money

t- stance, increased last week about $13,009,- Consols, for account
000. and this week increased $672.900.00»,
'Ahile an estimated cash gain of $10,00<KUW, 
bxiied upon the operations of the former
members only, was Increased to $74,000.000. 1 BaJlic 0f England discount rate. 3 per 
it is not to be assumed, however, that cent. Oven market discount rate in Lon- 
thesc changes were due entirely to the : fron tor short bills, 2% per cent. New 
new system. | york call money, highest 2% per cent.,

: lowest 2% per cent., ruling rate 2% per 
! < c„t. Call money at Toronto, 5% to 6 per

ens and
The grain and hay sold at unchanged 

quotations from those given ln the table.
Dressed Hogs-Priees are firm at $9.50 

to $10 per cwt.
Poultry—Spring chickens sold at 30c to 

25c per lb., dressed, and one extra choice 
quality lot brought 37%c.

Liverpool Cattle Market.
LIVERPOOL, June 17.—John Roger* 

& Co. report to-day that the demand 
in Birkenhead waa very slow. Prices 
r-wllzed were one-quarter cent over 

i last week’s quotations, but the market 
i undertone was weak. It seems very 
i probable that there may be a slight 
j reduction before the week Is out. Both 

States and Canadian steers made from 
12 l-4c to 12 3-4c per pound.

99
iVORTHERN 96% . 95%

82 <2 8.12 8.15 8.12 8.15
8.27 8.30 8.30 8.27 8.27r.’-d.ate buy among the 

< OB XI.T stocks.
- :s anti laregt particu­

les 8.0)*00 ... 'ÔÔ
.

Eggs—There was a firmer tendency on 
the eg.g market. Prices ranged! at from 
2bc to 25c per dozen, the bulk going at 
about 22c. Case lots of eggs gathered 
during the week sold at 20c to 21c. 

Butter—Butter was plenttfurrand prices 
at unchanged quotations, from 20c 

going at 21c, 22c aud 23c, 
and some lower than 20c. Of course, those 
fanners who have special customers for 

NEW YORK, June 17.—There was a : whom they make a specially-prepared ar-
j further and sensational decline in the i tide, aud for whom they have to wait for
cotton market this morning and a ! a couple of hours, during their good plea-
general selling, inspired by favorable *ure’ sometimes got 26c per In., which

Sao p. new crop reports, including private ad- was none too much, all things considered. 
2 180% ; vices of additional rains in the ,a.’n—T . ,, , . .

25 @ 19) j drought sections of the western belt Wheat, fall, bushel...

j and a private condition report snow- Rye bushel
ing an improvement in crop pyospects | oàts, bushel ”
since the government’s figures were j Barley, bushel ....

Standard. \ made up last month. j Buckwheat, bushel
1 222% : The old crop 'mohths were violently j Peas, bushel ..........

----------’excited with July selling off to 14.81 Hay and Straw—
Merch. nr 39 points below last night and $6.69 Hay. per ton.............
2, (it 131 ■ ))er haic under the high record of the Clover nr mixed hay.

season. New crop deliveries sold 22 Straw, loose, ton..........
',T£ to 24 points below lest night’s prices, ,s"\aw- bundled, ton..

and about $2.50 per bale below 'the Fruits and Vegetables
high prices of the week. on.inl?P' sark y .....................

1 Potatoes, per bag.................
Carrots, per hag..................
Cabbage, per case..............

Dairy Produce—
Butter, farmers' dairy........$) is to $0 25
Eggs, strictly new 

per dozen ................

90 90«T* BARKER
"$4 84 v:.
i.02% 101% 102% ioo%

101% lvt%

■Cot, St -k Exchange).
Manning Arcade. Liverpool Grain Market.

LIVERPOOL, June 17.—Closing—Wheat 
—Spot quiet; No. 1 Manitoba, 7s 5%d: No. 
2 Manitoba. 7s 3d: No. 3 Manitoba, 7s Id. 
Futures firm; July 6s 19d%, Oct. 6s 8%d, 
Dec. 6s 8%d.

Flour—Winter patents, 27s.
Hop-»—In London (Pacific Coast), £5 5s 

to £6 10s.

OPINE Pa ay
to ^5c, the bulk100111)

SLUMP IN COTTON. Hog Prices.
'Hie prices quoted by Mr. Harris 4>n 

Saturday for live hogs were the same as 
those given by The World on Friday. 
Selects, fed and watered at the market, 
$7.20, and $7 to drovers for hogs f.o.b. 
cars at country points.

and Mining Claims

MACGREGOR —Sales.— 
Maple L. 

14 ft 57 
•j @ 102 

*25 ft 101% 
*10 (g, 1C1% 
*50 @ 101

BRITISH CONSOLS. Burt.Rio.
SO & 113% 

2to é 113 
10 @ 112%

Porcupine City 135 list-
June 16. June 17. 

:... 79%
... 79 15-16 79 15-16

•5 Liverpool Produce Market.
LIVERPOOL, June 17,-Beef-Extra In­

dia mess, S3s 3d.
Pork—Prime mess, western, 73s 9d.
Hams—Short cut, 14 to 16 lbs.. 70s 6d.
Bacon—Cumberland cut, 26 to 30 lbs., 53s; 

short rib, 16 to 24 lbs., 5Ss; clear bellies. 14 
to 16 lbs., 53s; long clear middles, light, 
28 to 34 lbs., 52s; long clear middles, heavy 
3» to 40 lbs.. 60s 6d: short clear backs, 16 
to 20 lbs., 48s; shoulders, square, 11 to 13 
ibs., 45s 6d.

Lard—Prime western, in tierces, 41s 6d; 
American refined, ln palls, 42s.

Cheese—Canadian finest white and col­
ored. new, 55*.

Butter—Good United States, 82s.
Turpentine—Spirits, 45s. Rosin—Com­

mon. 15s 9d. Petroleum—Refined, 6%d. 
Linseed oil—45s 6d. Tallow—Australian, 
In London, 32s 4%d. Cottonseed oil—Hull 
refined, spot, 27s.

79%
A !

DuV.-Sup. 
10® 82%i Smelting and 

ig Company,
to $.... Special Seaside Service, R. & O.

Navigation Company.
It. addition t:hia reason to trie 'regu­

lar stenmers of the Richelieu .%■ On­
tario • Navigation Co., leaving Quebeo 
for Murray Bay, Tadousae and Lower 
Si. Lawrence resorts, the"company will 
have In commission their new steamer 
"Sagueniay," leaving Montreal Tues­
day and f-'a turd'ay evenings at 7.30 
o'clock, reaching Murray Bay at noon 
and Tadoueac about 4.30 p.im. day af­
ter leaving Montreal. This service 
will go Into effect early In July. and. 
will be no doubt be fully a-ppreckrted 
by patrons of the line. The Manoir 
Richelieu Hotel at Murray Bay, anil 
Tadousac Hotel at Tadousac will open 
on June 28 for the season. Steamers 
leave Totcnto at 3.00 p,m. daily, ex­
cept Sunday, during June and "daily 
after July 1 for all St. Lawrence Hiver 
pointa. For further InfoTimtltion a» to 
rates, etc., apply at ticket office, 44 
Yonge-street.

, MONEY MARKETS.
1'or. Ry. 

50 @ l£4-% com.
8 @ 20»

Pac. Burt.
*5 @ 95

Can. Steel. 
3 ® 91

Con. Gas.
5 ft 194%

o soTrethewey. 
59 @ ’.04

MTITF.n _ v so
New York Bank Statement.

-, J-.X5 YORK, June 17.—The elate- cent, 
ment ' if dee ring house banks for the :
''/9k shows that tlie_ banks hold $68.- 
321,C'1' more than the requirements of 
the 25 per cent, reserve rule.
1* a:i increase of $29,481,550 in the 
Portlonate cash 
with last week.

The statement follows: I)ailv 
age—Loans, in cron se $562,27*7,509; Spe­
cie, increase $63,866.200: legal tenders, 
increase $7.040.100:
1 cease $61,267,000; circulation, decrease 
$103,800;
reserve required, increase $102,691,750; 
surplus, Increase $29.451,550.

Actual condition—Loans,

........ $17 00 to $18 09
16 00

Col. Loan. 
29 (§ 69

ne ai meeting 
- I. iand SmeV- 

T.united, will
•» Traders' 

r Thursday, 
at '2 o'clock 
ittslcr books 
- ti from the 

"h day of

ar
13 00l|r

Unio..., 
4 @ i« 

io e i5o
•Preferred. zBonda.

7 00FOREIGN EXCHANGE.
. II GOElec. Dev. 

z 500 @ 81%Glr-zebrook <- Cvonyn. Janes Building 
(Tel. Main 75171. to-day report exchange 

1""°* tales as follows:
Thisidti .$3 25 to $....

1 1010
0 65n serve as compared —Between Banks—

Buvers. Sellers. Counter.
1-64 dis. % to % 
5C dis. % to %

9 3-16 
9 9-16 011-16
911-16 9 13-16

NEW YORK STOCKS ON WALL-STREET. . 3 00 3 50
N. v. funds.... 3-64 dis.
Montreal f'ds.. 15o d‘K.
Ster.. «0 days..$ 25-32 8 27-32 01-lb 
Ster.. demand..9 9-32 9 5-16
Cable trans... .911-33 9^*

—Rates hi New York—

- aver- 1 nSssrarsA'S, » ïïæ

fluctuations in the New York market: dull, rallying slightly at the close.
—Railroads— , There was no particular liquidation. Poultry—
Op- ba,1lv. Much of the selling came from profes-

Atchlson t "" IL'-s z siona’s. AVe suspect that the short in- 1

B '& Ohio ..X 108% 108% 108 *00 t-rest has been increased. Amalga-
Brooklyn   80% 80% 8) 700 mated Copper was about the firmest
Can Pac.. 239% 240 239% »)0 stock. This attracted attention and It
Che».' & Ohio. 83% 83% 83%
C.M. &- St. P. 127% 137% 127%
Chi. A Nor.... 148 148 148
Colo. & Sou.

do. 1st pf.. 81 81 81
Erie ................... 36% 35% 85%

do. 1st pf-. 56% 56% 15%
do. 2nd pf.. 45% 46% 45

Gt. Nor. pf138 138 186%
Illinois .......... ... 141 141 141
Inter Metro. .. isv 1«’, 18%

do. pref......... 51% 52% 51%
June 16. June 17. Leb. Valley... 177% 178% 176%

Bid. Ask. Bid. Ask. M.S7S. & S.M. 137 1.37
S':o Paulo ......................  180% 181% 191 181 M. K. & T.... 37% 37% 37

..113%113% 112% 113% Mo. Pac.............  50% 50% -50%
.. 80% 51% 80% 81% 1 N.R.R. <>f M..

Mexican Tram................120% 121 120% 121 do. 2nd pf.. 31% 31% 31%

F. B. RAY. 
Secretarx-

laid,
........0 20 London Produce Market.

LONDON. June 17.—To-day's boat. ex-
Canadian

0 25net deposits, ln- .
Denmark, landed 1614 bales, 
quoted at 63s to 67s. Long-cut hams scarce 
at 80s to 86s. cheese, old. quiet, hut 
steady, at t'Os to 63s; new firm, 54s to 56s.

Turkeys, dressed. 1b.
Soring chickens, lb..

I Fowl, per lb..................
Roosters, per lb.........

Fre-h Merts—
Beef, forequarters, cwt....$7 00 to $S 90 
Beef, hindquarters, cwt,..12(V)
Beef, choice sides, cwt.... SCO

% Beef, medium, cwt................  8 CO
Beef, common, -’cwt...
Mutton, light, cwt....

"'Veals, common, cwt.
Veals, prime, cwt....
Dressed hogs, cwt..,.
Spring lambs, per lb.
Lambs, per cwt............

...10 16 to $0 IS 
... 0 30

reserve, increase, $132.173.300;AYING Actual. Posted. 
.. 483.95 
.. 485.90

i 0 85486Sterling. 60 days sight 
Sterling, demand .......... 0 14- «KVTOUIES Limite», 

um- - r. WEST.
1 j: itr- and Chemist».

| K. MOElLL. I). Se.f

Menage».

487
. 0 11

increase
$571.994.600; specie, increase $66,632.000; 
legal tenders, increase $7.295,700; 
deposits, increase $419,053,200; circula- Can. Nor., week end. June It 
Hon, increase $54,300; reserve, increase
$1.39,278,700, reserve required, increase Mo. Pacific April, net 
$101,763,3»); surplus, increase $34.515,- \ d0' for 10 monthS '"

UNION STOCK YARDS.Railroad Earnings.
900In$creâ!

. 2,218,800 
•293.171 

. *2,172,691

net was unexplained by any news. The 
course of the grain market indicated 

1 that such rainfall as has occurred dur-
........ ! ing the last 24 hours ha» done some
4,30n good. .Corn showed heaviness. It is 

■“v' idle to try to diagnose the weekly bunk 
statement at a single glance. It in­
cludes such changes as the addition of 

........ some 15 trust companies to the clear­
ing house would involve. One thing is 
sure, cash is still piling up in the New 

2^9 York hanks, an indication of 
w t-action In some parts of the country.

j There Isi-ample money for all specula- 
500 Live purposes.

w 13 0i) 
10 «> 
9 00 

.. 6 00 7 00

.. 8 00 1» W
. 6 50 R 00
.10 50 11 50

.. 9 50 10 <X)
,. 0 20 0 ^1
..12 50

Thsre are 120 carload* of live stock at 
the Union Yards, consisting of 2385 cattle, 
16 hogs, 542 sheep and lambs and 77 
calves.

=4 PICTURE SOLD FOR $30,000.do. from July 1 ........
Legal cakds.

i L t;.B§,Barristers, Soliei- 
' etc., I'ernpie Bulidtng, 
' a Biotic, South Porcu-

LONDON, June 17.—Raeburn por­
traits sold well at Christies' yeatetreay. 
"Mrs. Johnston of Straiton" realized 
$28.875, and “Mrs. Newhlgglng" $15,225.

Great price# were paid for two 11 
studies in black and white and 
chalk by Watteau," which made $8240 

; and $6195 respectively. Â damaged 
, 7000' Portrait of Gainsborough fetched $22..

2! ^k.1 « ?y ” fents higher; light fi50, and Gainsborough's “Lady Innés" 
$5 95 to $8.36; mixed $5.95 to $6.35; heavy $18,900.

6- 40" Chicago Live Stock,
CHICAGO, June 17.—Cattle—Receipts 

estimated at 400,

•Decrease.
Summary nf staie banks and trust ' 

companies in Great New York not re­
porting to tlte 

-house:

500
5.000Tractions In London.

New York clearing j -pr southern traction Issues wers 
Goal’.?, decrease $556,867,800: iqvoted as follows in the London market 

specie, decrease $55,871,900; legal ten- 'Toronto equivalent): 
ders, decrease $6.985,400; total deposits, 
decrease. $589,079.900. .

’•"he bnnk statement includes the 16 
t.r i t companies, which have been 
taken into the clearing house.

»d market steady; 
iv » l beevrs $4.50 to $6.55; Texas steers $4.60 

. to $5.80; western steers $4.80 to $5-75; 
i stocker* and feeders $3.70 to $5.60; cows 
and heifers $2.50 to $5; oalves $6 to $S 

Hogs-—Receipts* estimated at

100 i
1 Bar; i,tara £1:.Notaries, 
ru, anti Matheeon Heal 
in Building. Toronto. #6 FARM PRODUCE WHOLESALE.8.900

enn- Hay, car lots, per ton.......... $12 00 to $13 0»
Hay, car lots. No. 2.....
Straw, car lots, per ton.
Potatoes, car lots, bag.

LEGAL CARDS.
Rio de Janeiro . 
Mexican Power

.. 8 50 ip 5o 
.. 6 00 6 50 
.. 0 80 0 90

.Ale. Barrister,* Solicitor, 
>..ganda yOucoesaor t« 
t'a4d«ui. «*

;

%

y!
 ys

yi
 l'ü

S|
: ti

BS
Si

X
i;:

 : S
«S

: S
ftS

: 
S2

jri
:

$8
?2

3:
 

35
f3

E$
SS

$S
5.

8; 5
- 3

63
.3

5S
 

u: :
 :

^ ^
 

if 
iF

iT

iT
 a- <aW

4a
,*

.>
. 

a,
. 

» 
Jr

-

: 
:

>

Ï

x

\

!

Ik

ir

S»
*

m
 •m

um
» wm

im
i.

?


