
26

in of instalments on stock, and the payment thereof; the

forfeiture of stock for non-payment; the disposal off)r-

feited stock and the proceeds thereof; the transfer of

stock; the dechiration and payment of dividends; the

appointment, functions, duties and removal of all agents,

officers and servants of the Company; the security to be

given by them to the Company ; their i-emuncration and
that (if any) of the directors; the time and place for

holding the annual and other meetings of the Company;
the calling of meetings of the Company and of the board
of directors ; the quorum, the requirements as to proxies;

the procedure in all things at such meetings; the site of

their chief ])laco of business and of any other ofliccs which
they may require to have : the imposition and recovery
of all penalties and forfeitures admitting of regulation by
by-laws, and the conduct in all other particubn-s of the

officers of the Com))any ; and every copy of any by-law
under the seal of the Comp'iny, and purporting to be i.nvs^t("be

^

signed by an 3' officer of the Company, shall be received i";!""* •^'«i«

in all courts of law as prima fade evidence of such by- tiu-'reof.

law.

15« Until the first election of such board of directors, who shall i.e

the said Eihvard Haycock, the Honorable James Skead,
"'•'** '^''•^'=^'^'"

.'jseph Merrill Currier, b]dvvard McGillivray, liichard

Scougall Cassels, Holier Vavasour Noel, and Sanmel Hatt
Haycock, shall be a provisional board of directors, with Their iioweis.

power to open stock books and to convene general

meetings of the Company-, at such time and place as they

shall determine, and generally to do and perform all

matters and things which any other board of directors is

empowered to do, and any other act necessary and proper
to bo done to organize the Company and conduct its

affairs.

16- The directors of the Company may, from time PowurtoHiiot

to time, dis])ose of, place or allot any of the stock of tlie
**'"'-'''

said Com])any to any person oi* persons, at such price or

prices, or for such consideration or considerations, and
in such amounts, and bearing such rank, position or

priority in respect to any other shares, and in such

class or classes of order in respect as well to the principal

amount of such shares as the interest or dividends thereon

and so designated, and upon such conditions as the

directors, may, from time to time, find expedient
;
pro-

vided that no preference stock shall be issued, unless with
the approval of a majority in value of the stockholders

present or represented by ])roxy, at a special general

meeting called to consider the same.


