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NORTHE AMERICAN LIFE

ASSURANCE COMPANY.
ANNUAL REPORT,

wratifying Resultcot the Year's Busivess

‘The annual © evting «f this copany was
held at 1ts head ol o, Torunto, Tuesday,
January 2tin, 1595, tehn b Blaikie. By,
President. was appomted Chairman, and
Wilham McCabe Scerctary, when the {ol.
lowiug report was submatte

The directors have much plessure, at the
close of stch a Vear of financial striogency
as 1M, 10 preecnting & repart showiog so
many provis ot coutivue] prosperity inevery
important branch of the company « wark

Ihering the yoar applicary ue for new in-
surances and restorationa were fecetved for
$3.028 00, and awsararces thereon for $2.-
N0 460 were granted, being an increast
oo iderably in ex. r2s of thal ot any {orwee
year [he pretmums actually received in
cash #new an 1ocrease of I3 N5LGS, being
by far tne largest of any yoar s the com
pany's Lustory.

The interes: on the wvestiuents was well
paid, awd, coupred with the prewium in
conie, agRresat =« 84S 3y U3, a strozs preot
of the s sidity ¢! the burincss and invest-
ments of the ¢ mpany

The aserls auvunt to $1UM 4463, of
which the 1a - sum of §244,410 represcnts
the addition t the re=czve fund, which now
amounts e =} i, Dunng the year
the rum of F153 126,52 wan patd to preticy
holders, aud atter makivg fult provisten, un
the moat cotrerrative baaie, for overy liainl
ity, there rraumitis the relatively large sun
of £33 216 as net surplus available for
policy ho.ders 18 is pleasing to report that
the rtesults of Sae cumpany's iuvesimert
policies which matured during the year
zave, as heretcfure, entire savssfaction to
the holders. Tne aliocativn of surplas to
the iuvestinent policies maturing ia 1593 was
approvesi as recounne nded Iy the cotupany’s
cousulting actaary, whuee report of the
company » wourk fur 159¢ is herewith scb-
mitted. The bocks of the cumpany were
closed on the last day of the year, and, as
herctoforc, tne fall Luuvernment report wae

omp:ly :nailed to the Superintendent of

nsusavoe at Ottana.

The auditor made a coa.picte audst of the

company s affsira moathly, and at the close :

of the year ventied the cash in hand and
lanks, aod also cxsmived each mortgage
and every ather security held by the com-
moy. Thie repart, and also that of the
Auditing Cominittee, which mad= 2 minute
audit quarterly, are he-ewith sulnatted.
The services of the company’s :2aff of oihe
ets, inspwctors sud agents continue tou de-
serve special commendation.
J0UN L. BLAIKIE,
Preaideat.

Summary of the Fall Financial Statement
and Ralance Sheet for the Financial
Year Foding llecesnber Rlat, 18ue
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WILLIAM M«CALE,
Managing Director.
Audited and found correct.
JAMES CARLYLE, M.,
Auditor.
Auditing Committee of the Baard.
EDWARD GALLEY, JAMES SCOTT,
To the lhrectora of the North American
Lale Assarance (.
. Gesllemea—1 have made a very careful
iavestigation of your methuds and system of
besiness an they are indicated by your books
acconots, and various humne office records
1 canmot reliain irom saying that this ia
vertigations har been unusually interreting
tome. iwcaase 1t bas 20 very cleatly and
conclusively proven 10 me the great degree
of executite and administeative capacity
brought 10 bear by the officors of your com
::y upon even the mincle detamils of the

. Ose comeideration has bora very forcibly
impressed ujmn my mind as | examised your
books and records, and «nywired into varioua
details of yrur boriness, that the Noeth
Ametican Lifeis imirg Imilt apon a fornnda-
Ten that in faslila. The stracture that
{u ate rraring, yerar by year, could never
re attained such pericet harmony of oat.
line and :tton, and aever could have
been 20 solid and caduring se it pow 3, if
the forndation of the company's Lu<inese
had teen hastly or caredomly Liid in the
initial years of yaur corpucate exutence.

Life imurance compazion are subjecied to
wwch a searchiag public and official scratiny
78 every detail of their busineas, that it m of
vital import that mo Saw ehall by permitted
W impmir their serivlnees of weaken their
<him to public conidence.

I s wish 10 know the secret of your
Sucosn, You must jaok hack to what yne
and your exermtive officers did in 1399,
What you have doce since then hoe been
3 harmony with the foundstion you thes

1sid. You them gave the stamp of r
approval and adoptivn to metheds,

and systems that %0 & conservative
judgment, and which wore consistent with
nn enduring sucosss, aad sucoess hasfollowed
almost as a matter of course.

In view of the serious depression inm
business circles during the Y::: two years,
your iocreass in premium ihe is very
noteworthy, and will be found to be very
unusual. The increass of $6ILIV G5 in
premivm fucome for 1894 evidences the
adaptability ol your agency staff, aud proves
that 18 cousista of mea of vigor and intelli.
gence who know how to apply their evergics
with the beet effect.

Your gain in interest reoeipts speaks well
for the judiciousnees of your investinente.
The comparatively high rates of interest
obtamable in something for which the
holders of your deferred dividend policies
nay be profoundly geateful,

The valuation of your aseets, and the
Aetermination of your liabilities, have been
conducied conservatively, and they show a
vlear surplae of $338,216 75. Tais surplus

* fuad shows beyoud any guestion theabsolute

s

sccuiaty you are esabled to cfler to policy-
holdurs during even the severest of monetary
depression  The profita you are in a position
Ly earn are very largely in exvess of what
can be earned by companies debarrad from

. privileges of being able to tnvest their asseta

1 Canadian securities.

Policy holdera are often carried away by
the sizs or age of a life company.
crucial tost 19 the ratio of amets to total
listalitiea, Next iu Urder of importance,
probably, stsnde the surplus and surploe-
<arning power of a compasy.

With asscta held down to a rigid gold
haris, you nevertheless folly cover every
liability, and have a large margin for safety
over and above every requirement.

Undoubtedly the North American Life
Assurance Company has attaised that degree
of salidity which can best be usderstood by
comparisos with any of the largs compani
10 all eserntiales —especially those of acqquired
surplas and surplus earuing power —it 1s not
eacciled to day by any other compasy.

Tasurers are 100 apt to overlook thess
requisites andgive undue importance Lo mere
age and size, which umsupporied by other
3 reslly ocouat for
nothing. 1llsstrations of this cam be sern
t-day in the United Statea, where many of
the smaller companies, although forced in-
0 competition with their larger rivale, are
giving much bLetter and more satiefactory
1eturne 10 theit policy-bolders thac many of

i the largest companies,
Stopendous ssseta ate off-ct by corres-
poodiogly large liabilitien. 1n the balance

sheet they do aot add streagth. the test of
which, in well established eocapunc.io the

" true ratio of resnuroes of asects 10

- am——

which is abeolutely inde tof the ques-
tsom of aize. \\')é.“: . STANDEN,
suling Actoary.

Mr. Johu L. Blaikie, in u:a'ngthtdcp'
tion of the report, said :—

tientlemen—1 have a pleassat duty to
discharge in moving the adoption of the
report and balance vew subaitied for
your approval.

That you will heartily approve of them
and adopt them ] do 5ot doult for a moment,
as in all the vital particulers tBat make wp
solid success in a life amurance company
there is suoat gratifying progress. and resutte
have ‘been attained which cammot fail to
afford great satisfaction to iy holders
and guarantors, and at the same time cheor
our ag-sta in the prosecution of their arda-
cus labors for the company.

Thia is fully borne out by the facts and
figares 10 which I javite your attentics.
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tios of the company from the beginning,
ﬁ 00 dolug we ;mulﬁlllu the functions
and purposss of a life aseuratice company,
aud helping to provide for widows and help-
lesa children. .

Whea 1 tell you that the interost and
tents due sre leas than 34 uf | pee cent.
of tolal assets, you must sdimnit that it speake
well for the care and ability with which the
Finanoe Committes and theaxecutive oflicers
of the company have dischaiged therr
daties.

A ocom of the businees of the com-
pany as it was fire ymars ago with what 1t
wae at the closs of 1394 is at oace intorest-
ing and encouraging : -

Deceinber 31 thrrrases
T e————.. - ~——
Ivr
oehg

1994 10 Ammoutt  agee
Avsosta $1 9AT. 448 U 1A TI0 04 ) 10w 28 14X

Supplus 338,218 TH 1M 61 290402 10 Y4
Y in-
ocomne AANEM Ut M) TIL 08 W 6SI NS )
Veurn’'ce
{0 forceld 4TI AN @ W 0 w82 (» [ 02 3R] OO0 OO0
Fay m'ts

o p'y
holders 183,42 B 59,20 9§ TANMY AN I

Theee tigures show that the company’s
sarplus has during the brief period of five
years increaend about fourfold, while the
aasets have incrcesed about one and a half
fold.

The more closely any pervon ecrutinizea
the figures of all the life insurance companies
doing business in the Domigion of Canada,
with a view to awertaia which can do the
Leat for insurers, the more he will be coa-
vinoed that the Noeth Americaa Life stanis
in the very front rank.

The independest report made by Mr.
Staaden, our consulting actuary, is not anly
of ususual interoet, but is aleo extremely
gratifying, eadorsiog ia euch an unqualified
manoer, as it does, all the methods by which
the North American Lifc prosrcutes its busi.
wess, giviag it & very high pasition among
svocemsful life insurance companies as te
spects solidity, equity, and profit-earning
power for the benetit of ita policy-holders.

1 gledly avail myself of this opportunity
s say the success 1n which we all rejoice te

y due to ability and devotion to duty
of Mr. McCabe, our managing director ; of
Mr. Goldman, our secretary: and other
(foers of the company . aleo tothe unceas
ing care and great profossional akiil of our
medical director, I’r. Thorburn.

Dariag the past fourteen years the
company hes diebnrsed for deaths losses,

profits on investment palicies,
etc., over three-quarters of a miillioa of
dollare, and at the prescat time holds as
security for ite policy halders assets, a8 per
balance sheet, S1.987. 44630, and in
additiom, uscalled guaranter fund of £340,-
€00, or in all the Iarge sum of $2.237 436 3,
thus giviag a relative security doubtiess va

m?—d by any other company.

. For my owa satisfaction 1 bave examined

compwny and four leading companics. 1

found this investigation very interesting sad
3 .:adluatmy.«\'villh

Comparing ths busivess of the North
Life, a2 the enid of ita fourtesath

yoar, with that of the companies referred to
at the same poriod in their history, 12 will
be found that the oldest of thewe comprinics
the bosiness io frice
Awmerican has, the su plus of
oant. kas thag

midet whose methods are yadically uweouad,
who make contracts that will not mature
for many years, makiog 20 adequate provi.
sioa for their psyment st maturity, so that
the holders of such poll. ies are doomed %0
orus! and bitter disappolutneat.

It dow appear to0 intelligent omlookers
that it ls & moet imporant thing, sad in
eutire disregard of public intersete, that any
companivs should be permitted to carry on
such business, and at the same time ot be
subject to inspection by the Dumisica Gov.
ctument in the same way as all the regular
life iasurance companies are.

In coaclusion, 1 have only to say, let overy
geotlemen here  proseat, whether policy-
hnlder, guaramtor, director, or agem, mot
only rceolve to push forward the intecests of
the North Am:‘n‘cu Life Assuras d? Com

¥, but watch fur opportusies oing o0
m thus ensure a large and stesdily grow
ing business for the year om which have now
entered. .

The vice president, Hom. G. W. Allen,
seconding the resolution, said that the presi-
dent bad vo fully covered every polnt in the
report that it really left him nothing further
to suy, except that he fully eadorsed every
tematk of the Chairman as to the progress
of the Company and the solid positio it had
attaived, and as & Canadias institution we
could alt look furward with perfect con-
fidence to its increased growth and futore
prasperity. The motion was umsaimouely
rech prossed great rogret at

he Chairman ex gren a
the stsence, through illasss, of Mr. James
Scot:, chairman of the Pinance Committee,
whose able and comprehensive repurt on the
satisfactory position of the investmests of
the Company was read by the Hom. (. W.
Allan, who said : —I abould liko to be per-
mitted to add to what Mr, Scott bas eaid s
few words with to our mottgage
investments. Perbaps I may olaim tospeak
with the advastage of some little experense
.‘.nm:’g mzh“m s 'dinm asd
president with loan companies for aver thirty

ears. 1 bave taken a good deal of interest
in the subjoct as & mernber of the Board of
Directora of this Company, and 1 can say
without hesitation o our p:l.ozboldc' and
others, that I doutt very if there is
any other compasy in the cosstry whoss
securitics are of 90 high a charactre as those
held by the North Ameriona Life. They
have Lcen selected with grest judgwment. and
wa have the advantege of & man of very
large experience ia Mr. Galley, who exorciess
great care in reporting om all properties
offered 1o us for loans,

Jamee Thorbara, M. D, his fall
and interesting aunnal mmd mortal-
ity expenience of the Company, after which
Mr J. K. Rerr, Q.C., moved a vobe of
thaake 10 the Medical Dircter for she able
manoer ia which he had comducted the af-
{airs 0! the medical departen nt. This wae
seconded by Sir Frank Saith, who ¢ xpressed
ocon! ia the {ature of tae Compasy,
and his satisfaction at the exceliont Sasacia)
result of the past yeat's work.

B llo;nymvou. :l';hakn w;v‘:adu‘i the

0173, ofhicers, agents Compaay,
and at a soberqueat merting of the mesuly-
slected Boord Nr. Joba 1. Blaikie was un.
animously re-clected Prmident and Hen. G.
W. Ailanand 1. K Rerr. Q.C., Vios-I'resi-
dents.
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Mcesrs. T. O'Beiea & Co., the woll-known
Cathotic stationers, etc., at 3.
J-ha, N R, are our agente ia that clty fer
Tux Carnovic Recistar.  They are asthor-
ized 10 recwive subucriptions and remewale
{rom present subscribers  Siagle capies can
slways be had attheir store, 82 Germaine
atrvet.
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