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REVENUE STATEMENTS.

In our last issue we gave comparative
statements of the imports of a number of
leading articles of consumption during the
six months encling 31st Deceiiiber lat and
the tweve montls of the year 1878. We
propose noticing a fewa more of the princi-
pal articles, but ve think it may be inter-
esting, in view of the discussions that have
taken place as to the effect of the tarifI
both on the aggregate imports and on the
average duties, to institute a general com-
parison betvreen the six nionths of 1879
and the previouis years. The imports
during the eleven years ending with June,
1878, averaged ratlier more than ninety-
six millions per annun, w'hile for the last
six montlhs of 1879 they were $33,267,900,
the avernge duty on which ias about
19 4-10 against an average of' l2. Itwill,
however, he more satisfaictory to state the
averages on the gîoods sujdect ta duty.
These were iii 1874 19 per cent., 1875
19 0-10, 187S 2ti, 1877 20ý, 1878 21 4-10,
and in 1879 for six monts 26.S5, or a
diflerence of 5.45 per cent. as compared
with 1878. The difference is msuch less
than.has been generally supposed, and, if
allowance be made for $750,000 of duties

estinated to have been paid diring the
first six nonths of 1879 in anticipation of
the inicrealse in the tariff, the restil is fatr
from discouraging.

We shall proceed to notice a fei more
leading articles: Silks wrere imported in
1879 of' the value of $939,904, the duty
laving bean $278,902. In 1878 the value
of silks w'as $1,409,523, and duty $246,669.
Tie duty on silks lias been increased, but
the value vas notwithstanding considera-
bly more during hlie six montis thn anc-
lialf of tlIe impaiorts of 1878.

Earthenware, stone and china iare, va-
lie in 1879 $4t10,264, duty $09,708, against

$483,813 in 1878,dluty $84,0G2. Leatlier and
mainuIfactu'es thereof, value $530,835, ind
duLty $117,821, against $1,217,212, and
duîty $202,970. Spirits, value $285,574,
and duty $421,475 in 1879, against $84,-
440 value, and duty $l,00l,505 in 1878.
M\folasses, value in 1879 $34S,3Glland duty
$53,005, against valua in 1878 $9.40,725,
and luty3, $235,173. ThIis s ene of flie
articles on vlicli therL. was a reduction of
duty, which wias a great boon ta the 'Mari-
tine Provinces, where il is lair'gely con-
siumed. Woad and iîanuifactur'es tIereof,
$201,223 in value, and $67,461f duty in

1879, against $S53,717 value, and $147,41619
cuty in 1878. 'T'obacco and cigars, value
ini 1879 $G9,620, and duty $37,819, against
$332,952 velue, and $188,530 in 1878.

1'le foregoing statements will eînable
our readlers to judge for tieiselres as to
the effect 'of tlhe tariff, both on lice aggre-
gate imports and on a nniber o tlice
principal articles of consumption.

TIE BU1LDN AND LOANS ASSOCT-
AT'I1ON.

Tiat the articles on the Lan Society
systen of Ontario w'hich have appeared
fron tile ta time in these pagea were nlo
heeldlessly considered is begininiig ta lie
feit in financial circles east and west. The
Loan Societies have had a cîareer of pros.
perity scarcely uninterrupsted evan by th
years of depression, but it wias not diffi
cult to foresee that certain causes at worki
beneath the sirf'iace mustm one day pro-
duce a Étate of tlings that wvoild sct peo
pie wonderingat their awn sioit-sigh ted.
ness. 'e Building and Loan Association
of' Toroto is the first to shiowy up, and LI
action of the newv manager in the pr
Mises is highly comnisieidable. Th
thorough investigation set on foot soin
time ago by Mr. (albraith lies resulted i
an exposure for w7hich not even tlie leans
sanguine of the directors could have beei
prepared. "lThe investigation," say thI
clirectors, "h bas shoswn thsat considerabli
losses have been incurred, mainly througl

Slîi-iîikagc ini te velue oi' ail kînds ai' pro-

Th'le fai is, fcttilsn(iglic en-
lîlcasis plcca uipan Llie Il liard Liniem,
tulaI thie great cali 1 elitian for businîess,
asving ta the iuicrasing nuccîber aof locin
sacieties in tilc Pirince, ]lns iiidîîced lUic
msangers ta iiii.e tonus ti oon lands iîid
property niu' beyonci ùIli actuel s'lite,
juat as he Fic I listîralîca comparties have
beaul <bing, and tlose is weî'c ul Sisili-
eiautly id saeie been madle ra-
ceptacies foi. lie 1îîlaîiîg ai' tilcir
keenle iscighîbnrs. '1lî fi'ciîer, finding
timaI lue lnd is unil as produictive as iii

ai' say $,> ,--lie Li ib. nc id nl ire-
%vood ajra îeîulîr ,ffl ehauîstecl, begins to
realizc lit tlia iîit cestl h is calipelleil
ta pay, is or' itsalI' a ligli relîtai for tlce pro-
pcy ;and seciîsg littie pîrospectO ai'y>-
ing 1 ail'tic' 1 iilcipe cvli aI; tue end ai'
tue temnu ai' teoia'lunt yeas, lie ]nan-
a,, ta czet a1 ncîr valtiaii by wvlii lie

barss 170001 011 a property 9SillilisC ta
liC %vartli $6l,0 00 ta $7,(00, pays aoff Uic'
$3,000,eiand bagins It aonce ta r-alise ait lie
Pasqslily can ouI Or the place ; every ilia,'-
ketalbe trac is eut tawîil anîd sait!, tlî,e
land iS %e wrkad foi '11 aii will pa canîd
iii thc touse ai' a fewv yeaî's, l IeIî he land
lias l)ceii camlltlCY Il slziicl,'' and tlic
Stacli Sold ahi', tlie F.1riîieî' mores ta fres,
lielas, lenviing tuae Laaii 8uocicl> ta gel itu
prîincipatl and. inteicetL ic bcdt iWny il cen.
'l'lie agngai lias inaitînie gut icI lie ivîcîîts,
-us calliîîissîon. anîd ici Ilise commis-
sions lies a grent p:ai' ofice mischiei'.

T1he dliraclîs ai' tlhe Buildling and Loan
-tcknawlccdge ta liave liad iii tlicir pos-
session on fIlc 81Lt Deceînibar lest pîro-
peî'ty ais nIrlich lîey Ilad ndt raîicedl $130,-

211 .Tiaey nie eureful ta state Lliat lis
is iîot Uic Il Ltuc vainc but thic aissaunt
clînrgezd againsl tlie securiîics," under
the circunistusîsces a sainewit equivacai
expr'essionî. 'l'lie farinais and& otliers, like
Uic over-iiîsured ai' laIe yeaî-s, hatve been
seliing Ilielir praperties ta Ilie L iîSacie-
t ics. Il 'f'lie lasses fraies causes aboya
nientioned, Mouic. îiet yet asccrtaincd, aie

* estiîiiateb by tlie 13. &- L. aI 5,485,
* ivipilig onI the le rest , aof $90,000 cînf ami-

craa,,cliiiig- ipon the capital ai' tise assaci-
1 alian ta tIse exleiît ai' S69,4108.5U anqdyet
thtle coaiiî y liave deciei-ed a dividenl ai'

a ver $2.5,000. Payinug dlividende ont ai'
c capitaL stock iiistaadl ai' ouI ai' Uic jrofuts
i nay lie a vèry easy cîîeîliod ai' ciciiiatiig

1 ti sîreaelr foir the deteriaralian il-.
Ltbîe value ai' tlîeir pîî'peî'ly, but ive que'à-

1 tiais iviiethser it receivcd ltse unaniniOui
s sancation ai' te board air ai' the Practical

s1 business nien proeeitat the animal meet-
1ing. It is umderstood Ilial canciderablo


