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o[' sound reasoning,. in the arguments
which influenced their course, and there
was mamfested ab least at the outset, so
great o 1'eadmess to disctiss and m'tlcu]ate,
that their cause commanded an unusual

" amount of sympathy. This was in some
measure alienated by the violence and
rioting. which took: place . at Treston,
Blackburn and elsewhere—but for these

" acts the strikers were only in part res-
ponsible, the mobs being made up largely
of idle rufians who made the strike an oc-
casion for plunder, very much as in Pitts-
burg a year ago and in Quebec last month.
Still, the hard facts of the case remain,
and ab least two lessons are to be gathered
from them: First, that little good to
either is likely to come out of organized
dictation of labor'to capital; second, that
when strikes are undertaken during ade-
pressed or falling market, it is labor, not
capital, which will go to the wall, for the
reason tlmt manufacturers can  better
afford to stop than to go on, while the
operatives cannot afford even a week’s
loss of wages.

THE DIATE RIAL STABILITY OF
CANADA.

The ebb and flow of commercial pros.
perity is dependent upon ¢causes as real
and substantial as those which regulate
the rise and fall of the tide.’ The pro-
tracted depression of trade which has pre-
vailed "in this and other countriés for
some years past-is traceable cliiefly” to
overtrading, - and ‘to that condition’ of
easy credit which supermduces unhefﬂthy
competition in trade. Yet the records of
“insolvency, reckless trading, and mercan-
tile defaulting to be found i m the colunmns
of this journal are not, as the ordinary
reader might: suppose, evidence: of the
commercial instability of the country.
On the contrary, these records furnish
the best security thab rTeal stability is
being protected, by, rotten ¢oncerns being
. got rid .of, and shaky firms being suffi-
ciently - stren"hhened or wholly suppress-
ed. The statistics of bankr uptey for the
first half of the present yedr; just issued
by Dun, Wiman & Co., give the total

“number of failures during.the first six
months as 947, representing liabilities
amounting’ to’ $13 508,729, . against 1,223
failures with %10,151 837 of linbilities dur-
ing the conespondmg perxod ‘of last ye'u.
It is but rensonable toinfer thata ‘survival

~only 'of the” ﬁttest follows o protracted«

" period of commercml crises, and we may
now: reﬂm'd Crmndx'm trade ‘and commerce
“as on'n sounder basis than ever. ltisa
_popular’ fa.llncy to ‘regard the mamfesta-
tions of ‘g dtse'lse ns the d:sewse 1tself
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Tlie pustules'which are the manifestation
of small-pox are not the discéase, but the
ev1dence tlmt nature is oliminating ‘the
dlseqse from the sysiem. So with our
trade and commerce ; the mercantile pus-
tules— the - failwes and bankrupiciss
which have taken place, are only so much
evidence that an unhealthy condition of
things has beéen undergoing a process of
purification,

. It'is worth noticing thai the middlemen
constitute the great bulk of those wko
figure in the bankruptey and blaek listz,
The cvidence of a country’s material
stability is not the solveney or insolvency
of these, for amongst that elass specula-
tion is often an important factor, and
credit is sometinmes manipulated in a
quhxon which dissozintes it from substan-
tial security. Canada’s back-bone at pre-
sent.is, the pnoduce ol the farm, the forest,
the sen. and the mine, together with the
industries and manufactures more or less

immediately connectad with these, With
the' exception of the lumber irade, the
staple products of Canada have been
developing all through these hard times
at a reasonable ratio, The producis of
the farm and the sea especially have
received a great impetus duving the last
few years. The exporiation of dead meat
and live stock is a Lranch of trade which
has been wonderfully developed during
that period, and promises to become a
source of perenmial ;prolit both to the
rural community and those engaged in
the carrying trade. Last year's harvest

was above the average, and there is every

promise of that of the uresent year being
bountiful. = According - to  Whitcher's
Report, which lies Leiore us, the value
of “the Canadian = TFisheries increased
from eleven millions of dollars in 1876
millions of  dollars in I1877.
This is without taking into acéount the
Half million’ of dollars 2" year which is
to' be p:ud us in a lump sum by the
Anietican Government ander the Hilifax
A\\'ard. Indeed, with a revival of - the
lumber trade, which issure to come soon,
and ‘an inéreased determination of capital
toward the development of our minerals,
we conceive for Canuda during the next
decade a degree of prosperity which will
more than double her 1uat¢1'iu1 wealth.
There is one factor in Canada’s immedi-
ate future, which' must not be lost sight of.
Since early in-the past spring, immigrants

‘havebeen pouring into Manitoba and the

\*orth-\\rest ab the mte of & thous'md a
week, '.l‘lns, doubtlea is but the ‘advance
guard ‘of the hordes w lnoh will follo“ for
we are s:msﬁed that the rapid settlenmut,
of llinoig 'md Towa is about to be parallel-
ed inour own North-West within the next

few years. The immediate effoct of this
will be, the creation of a new and great
home market for our merchants and
manufacturers. The building up of the
North-West is going to do for the pro-
vinces on the Si. Lawrence what the deve-
lopment of the Western States did for
the Seaboard States of the Union. We
may, therefore, look forward to two things
in the immedinte future which are caleu-
lated to malke us hopeful of good timos,
first, the restoration of a healthy basis for
trade and commercein this country, and,
next, an indefinite extension of the home
market for merchants and manufacturers
in the North-West.

PROSPECTS OF THE LUMBER TRADE.

The stagnation in the lumber trade continues,
but there nre circumsiances which seem to pro-
mise itsspeedy revival.  The demand for Jumber
in the Western States is rapidly growing, while
the supply produced last winter in Michigan,
Wisconsin and Minnesota is proving to be
wholly inadequate to meet that demaund.  The
immedinte cause of the short supply was, of
cowrse, the difliculiy of bringing out the logs
Iast winter, owing to the absence of snow,
Tramways have been buiit, and all sorts of de-
vices have been tried, to overcome this, but in
spite of all the supply is going to fall far short
of the demand. The consequence will be, the
heavy duty on lumber notwithsianding, that
Western dealers must import Canadian lumber.
We should not be surprised to find; within a
very shorl period, a brisk and profituble trade
in lumber springing up between Canada and
those Western States which- have hitherto been
dependent upon Michigan, Wisconsin and Minne-
sofa for their lumnber. This is all the more

‘pleasing that, as will be seen from our markets

report, there is no demand for our pine timher
in'the English market. .

Had the United States duty on ]nnu timber
been reduced from $2 per thousand fect to $1,
as was proposed in the Taritt Bill which was
before Congress lust session, we would bave

" had the whole of the Eastern. States for & mar-

ket, as, even handicapped by a duty of $1 per
thonsand feet, we can produce lumber cheaper
than Awmerican manufacturers.’ But in avery
few years the question of immport duty will have
very little weight, as it is evident that it will
not. take long io exbaust American timber.
There are only four States avhich are now able
to furnish supplies beyond their own reqguire.
ments, namely. Maine, Michigan, Wisconsin and
Minnesotn, - With. regard’ to. the .three latter
States, the grent demand for lumber, and. the
monopoly which they had of the market, natu
rally caused a great inroad to be mude on their
timber limits, uud many symptoms of exhaustion
are showing themselves,  In regard to the State
of Maine, it will'soon be out of the reckoning
altogether as o lumber-exporting State.  Duriug
the last eighteen years the demand for lumber
has increased fifty per cent., yet during the past®
season the produce of lumber in-the "State of
Maine has decreesed one huudred per cent.: A
wcll-mformed correspondem of the North- Wegls




