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or sound reasoning, in the arguments
which influenced their course, and there
was msanifested, at Ieast at the otitset., se
great a readiness to discuss tud articulate,
that their cause commanded an unusual
anount of syipathy. This wvas in some
ineasure alienated by the violence and
rioting vhich took place ait Preston,
Blaclcbun and elsewhere-but for these
acts the strikers wiere only in part res-
ponsible, the snobs being made up la ely
of idie ruffuans 11ih made the strike anl oa-
casion for pilnder, very mucli as in Pitts-
burg a year ago andin Quebec iast month.
Still, the liard facts of the case remain,
and at least two lessons are te be gathered
from tliem: Fi-st, that little good to
eit.her is likely te corne out of organized
dictation of labor te capital ; second, that
wlien strikes are undertaken during à de-
pressed or falling market, it is ahbor, not
capital, w'hich wyill go te the w'all, for the
reason that mansu facturers cean better
afford te stop than to go on, while the
operatives cannot afford even a w'eek's
loss of wages.

THE MATERIAL STABIOLITY OF
CANADA.

The ebb and flowv of commercial pros
perity is depondent upon Coauses as real
and substaitial as those vhich regulate
the rise and fall of the tide. The pro.
tracted depression of trade which has pre-
vailed in this and other countiriès for
some years past is traceable chiefly te
overti-ading, and te that coiidticii of
easy credit which superinduces unhealthy
competition in trade. Yet the records of
insolvency, reckless trading, and mercan-
tile defaulting te be found in the colunns
of this journal are not, as the ordinary
reader might suppose, evidence of the
commercial instability of the country.
On the contrary, these records furnish
the best security tliat real stability is
being protected, by rotten éoncerns being
got rid of, and shaky firms boing suffi-
ciently strengthened or wholly suppress.
ed. The statistics of bankruptcy for the
flrst half of the preseit year', just issuei
by Dun, Wiman & Co., give the total
number of failures during. the first six
months as 947, representing liabilities
amounting to $13,50S,729; against 1,223
failures vith $15,151,837 of liàbilities dur-
ing the corresponding pei'iod of last year.
It is but reasonable to infer'tiat a survival
only 'c the fittest folios a protrncted
period of commer•cial crises, and we ilay
now regard Cannaias trade and comnerce
as on a sounder basis than ever. It is a
popular faIlacy to regard the nanifesta-
tions of cli dj5caýse as the disease itself.

The pustules 'whicl are tIhe manifestation
of~sriiall-po:' are not the disease, but the
evilence tilat, nature is oliiîsinating the
disease froni the system. Se witl our
trade and coeninerco the mercantile pus-
tules-the failures and bankruptcies
which have taken place, are only so mluch
evidence that an ulhealthy condition of
things bas been unlergoing a process of
puéiiication.

It"is vo'ti noticing that the imiddlemen
constitute the great bilk of those w-o
figure in the bankruptcy and black lis.
The Ovidence of a couitry's iaterinl
stability is not the solvency cio insolvency
of these, for aineigst; that class speula-
tion is often ain inportant factor, and
ordit is sometines manipulated in a

fashion w'hich disociates it fromi substan-
tial security. Canada's back-bonc at pre-
sent is, the produce o the farin, the forest,
the sea, and the imline, together with the
industries and nimnufactures more oi' less
immediately connectedi with these. With
the exception of the imber trade, the
staple products of Canada have been
developing all through tiese lai'd tiies
at a reasonable ratio. The products of
the farm and the sea especially have
received a great impetus during the last
few' year's. The export'ation of' dead mecat
and live stock is a brinch of trado whichi
las been w-onlerftilly developei during
that period, and promises to become a
source of perennial.*proit hoth te the
rural community and those engaged in
the carrying trade. Last year's harvest
n'as above the average, and there is every
promise of that of the jresent year being
bountiful. Accordisîn te Whitclier's
Report, wiich lies boiore us, the value
of the Canadian Fisieries increased
from elevei millions of dollars in 1876
te twelve millions of dollars iii 1877.
This is withiout takiig inte account the
haif ïnillioi .of dollars a yeai wiich is
to: be paid us in a lump sum by the
Anierican G cvernient Mnder the Hälifax
.wai'd. Indeed, w'ith a revival of the
lumber trade, w'hichis sire te comle soon,
and an increased deterpsiination of capital
toward the developiment of our minerals,
we conceive for Caitda during the next
decade a degrce of îirosper'ity whilch will
more than double ier inaterial wealth.

There is one factor in Canada's immedi-
ate future whiclh must not be lost sight of.
Since early in the past sring, immigrants
have 'been pouring into Manitoba and the
North-West at the rate of a thousand a
yvel. Tîsis, doibtlss, is but th 'adviance

guard of the hordes wliich ill follo foi
We are satilfied that the rapid settlemnent
of Illinois aid Iowa is about to be parallel-
ed in our own North-Westwitiin the next

few years. The inmediate effect of this
wrill be, the creation of a inew and great
hone market for our meirchants and

sanufacturrs. The building up of the
Nort-LWest is going to do for the pro-
vinces on the St. Law-rence what the deve-
lopment of the Western States did for
the Seaboa-i States of the Union. We
may, therefore, look foriwaid to two things
in the iimediate future whici aire calcu.
lated te makde us hopeful of good times,
first, tie restoration of a lealthy basis foi'
trade and commerccin ihis countiry, and,
next, an indefinite extension of the horme
inarket for snerchiats and manu facturors
in the North-West.

PROSPECTS OF TUE LUMBER TRADE.

The stagnation in the lumber trade continues,
but there are circuinstances whicli secm te pro..
isSe its speedy revival. The deiand for luimber
in the Western States is rapidly growing, while
the supply produced last weinter in Michigan,
W'isconsin and Minnesota is proving to be
wholly inadequate to mseet tiat demaniid. The
ilmsediate casuse of the short supply was, of
course, the diflicuity of bringing out the logs
last winter, owing to the absence of snow.
Traiways bave been built, and all sorts of de-
vices have been tried, to overcoime thlis, but in
spite of all the supply is going to fall far short
of the deiand. Thle couisequence will be, the
heavy duty on lumiiber iotwviLliatstandiig, that
Western dealersi mnst import Onadian luimliber.
We should not le surprised to find, wsithin a
very short period, a brisk and profitable trade
in limber springing up betwseen Canada and
those Western States whiclh have hitherto been
dependent ipoi lichiigain, Wiscousin and Minne-
soea for their liiiiiber. This is all the iore
pleasing thalt, as will be sceei froim our mîarkets
report, there is ie leinand for our pine tiamber
in the English uirket.

liad the United Stites duty on pine tiiber
beeti reduced froi 52 per thousand feet to S1,
as wvas proposed in the Tarlff Bill which wnas
before Congress liist session, we would have
bIl tie whole of the Easteri. States for l mar-
ket, as, even lianidicappied by a dInty of SI per
thoiusansd feet, we mi produce luinber cheapser
than Asieriesns ianuifacturers. But in a very
fev years the question of iinport d1iity will lave
very little weiglit, as it is evideiit that it will
net take long to exhaust Anerican tiiber.
There are only fiur States whicli are nor able
te furnishi supplies beyond their own require..
mlents, inmely. Maine, Michligan, W isconsin and
Minnesota. Witli regard ta the .three latter
States, the great de 1mand for lîumber, and the
imonopoly wh ici they hald of' the imîarket, iati
rally causei a great inroad to be made on tlieir
tiniber limiits, and Manly symptomis Of exiiaustioi
ara showing thenselves. In regard to the State
of Maine, it will soon be oit'of the reckoning
altogether as a lumber-exporting Stite. During
the hast iglitten years the deiaid for lumber
bas increased fifty pier cent., yet during the past
season the produce of luiber in the State of
Maiie has decreased one hundred per cent. A
well-informed correspoident of the North- W


