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Form of By-law for School Loan.

PROVINCE OF ONTARIO.
Township of
County of
By-law numbered to raise by way
of loan the sum of

for the purposes of Public

School Section, number of said
Township.

Whereas the Public School Trustees of section number
in the said Township of have required the Muncipal

Council of the said Township to sanction the borrowing by the said
Trustees of the sum of dollars, by way of loan,
repayable on the expiry of {not to exceed ten] years from the day
on which the By-law is to take effect, with interest in the mean-
time at the rate of six per cent. per annum, payable half-yearly, in
order that out of the moneys so borrowed the said Trustees may
pay [for the erection of a School-house and its appendages
required in and for said School Section (as may be)] ;

And whereas the total amount required to be raised annually by
special rate for paying the said debt and interest under the terms
of this By-law is the sum of dollars ;

And whereas the amount of the whole ratable property of the
said Township of , according to the last revised assess-
ment roll is the sum of $ H

And whereas the Municipal Corporation of the said Township
[has no existing debt (or as the case may be), is now indebted for
principal in the sum of § , and for interest
in arrears] ;

And whereas the amount of the whole ratable property in the
said School Section, according to the last revised Assessment Roll,
is the sum of dollars ;

And whereas the said School section has no existing debt [if there
is any debt it should be stated, as in the recital of any debt of the
Township Municipality] ;

And whereas the annual special rate of in the dollar on the
said amount of the ratable property in the said School section is
required for paying the interest and creating a yearly sinking fund
for paying the principal of the said debt ;

And whereas the said debt is created on the security of the spe-
cial rate aforesaid, and on that security only;

The Municipal Council of the said Township of
as follows :—

1. It shall be lawful for the Reeve of the Township of
to raise, by way of loan, from any person or corporation who may
be willing to advance, upon the credit of the debentures hereinafter
mentioned, the sum of dollars, for the purpose and
with the object above recited.

2. 1t shall be lawful for the said Reeve to cause one or more
Debentures to be made to the amount of the said sum of
dollars in all, but not less than one hundred dollars each, and that
the said Debentures shall be sealed with the seal of the said Muni-
cipal Corporation, and be signed by the said Reeve, and counter-
signed by the Treasurer thereof.

3. The said Debentures shall be made payable in (not to exceed
ten) years from the day hereinafter mentioned for this By-law to
take effect, at the office of the Bank of in , and
shall have attached to them coupons for the payment of interest.

4. The said Debentures shall bear interest at the rate of six per
cent. per annum from the date hereof, which interest shall be pay-
able half yearly on the day of , and the day of

in each year at the said oflice of the Bank aforesaid.

b. For the purpose of forming a sinking fund for the payment of
the said Debentures, and the interest at the rate aforesaid to become
due thereon, an equal special rate of cents in the dollar shall, in
addition to all other rates, be raised, levied and collected in each
year upon all the ratable property in the said School Section, during
the continuance of the said Debentures or any of them.

6. This By-law shall take effect and come into operation upon the

day of [the same day as the Debentures are to
be dated, and it should be selected with reference to the time the
special rate should be collected in each year, so there may be funds
on hand to pay interest, and, at maturity, to pay principal.}

enacts

Form of Township Debentures for School Loan.
PROVINCE OF ONTARIO.

$ No. Debentures of the Township of

County of , for School Loan.

The Corporation of the Township of

hereby promise to
pay to Bearer, at the office of the Bank of in

.Averag?‘sa.hry, FM

the sum of dollars, lawful money of Canada, .
years from the date hereof, and to pay interest at the rate of six
per cent. per annum, balf ‘yearly, to the bearer of the annexed
coupons respectively, upon the pfesentation thereof at the said Bank.
Iasued at , this day of 8 ,
by virtue and under the authority of the Statute in that behalf, and
pursuant to By-law No. of said Township of asse

b
on.the day of , A.D. 18 , intituled ¢ By-
law numbered to raise, by way of loan, the sum of
dollars, for the purposes of Public School Section
No. of said Township ” (or as the case may be.)

A. B., Reeve. [Corporate Seal.] C. D., Treasurer.

Couron, No,

The Corporation of the Township of will pay
the Bearer, at the Office of the Bank of in
, on the day of the

sum of

dollars, interest due on that day on Debenture
No.

C. D., Treasurer.

7. STATE OF EDUCATION IN ONTARIO, IN 1876.

showing the progress of the school system during that year, by the
Hon. Minister of Education. (Published in advance.)
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For Teachers’ Salaries
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Extracts from the Annual Report of the Department for 1876, '
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